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7KLY USRWH DP IGHV Z LGOH 1URP \KH ,QADQ
\WEFRQIZHOVDQG JRYY EH RIG HRRPIF
\RADODQG JRYHCDQFH IDRRY :  LGOH DQG
ZI@OH ERAYHIW WH IRXQEDIRQ R \KH
SOHE HRBIIFDOEDDGH SO\ D RXADO
ROl 1Q \WNBIQQ) KPDQ OH DG RXU
HRIVBPY  +XPDQ \KYDO LIV KHDYI®
GBHGHOARQ ZIGOH DV MSIRYIGH \PV
HYHQIDO IRU KXPDQ \KYYDO @H IRRG

\HEXUNW PHIAQH DQG FIP DA UH XOMRQ

$QG \HVRH R \KH ELJJHWAP VARGAHBIRYY
U DLAEQ Z IGMH IV \KDASHRSE! DWKP H \KDW

IMKDV RQD HRBJ LEDOVJ QUIFDGAH ,Q UDOW
ZI@GOH IV DR DQ IQMIWO SDWR RU
HRERP\  JRHDIH WWAPV DQG \RADO
KK

Q UFHQANGHDG \WH SUARKUH RQ Z IG0H
KDV IQRUHDVHG VI QUEDQE GXH \R \KH WDSIG
HARQRP [F GHYHBSP HADQG LQGXADDDIRD
2 YH.SRSXOMRQ KDV GG \R RHJIDFTXMIRQ R
O GDAQ \R \WH ®WR OQG IRUZ IGOH
7KHH IDRRY KDYH IOMUIHG \KH DOHDG,
FRHQQ KXPDQZIGOH ARAGW ,Q WD
\KLY KDV [XUKHJ GG \R KDELMIUDI P HQBMIRQ
EIRAYHYMW GW DQG PDQ \KFK QHIDIYH
IP STFOIRY $W\KH \DPH PH KRZ HYHU
Z |G0OH UHDAG VHRRY \KFK DV HR \RXUAP
P DUCH INKHIHY GH5 D PIQQ) HEF KDYH
DOR \HHQ WP HXERXV JURZ\W DQG KDYH
EHFRPH YAROVFRRWY 1Q \KH HRQRP\ 7KLV

GO UV \XIJHW WDWZH GHG W WH
H DP ICH\KH P SRIWFHR Z 1G0OH ERK IURP

DQHRBJ IFDDQG HRGRP [E B

; L@OH KDV D MJQUEDQVHIHFAWRQ \KH
HRQRP\ PDNQ) ERK QUHANVDQG QAW
FRQUEXIRQ/ \R \KH * ' 3 R DQ HRFRP\ W
FRQUEXMW QUHRG R WH *' 3 WRJIK
VFRRY @H\RXUWP HR\BXWWP  HF QAW
FRQUEXIRQ/ \R * ' 3 DUH IP ST\ @NHG \R
\KH P XWBOHJ HIHRMKDAMEKH LQADO\SHEQ)
B\ \RBXUMY FUDMY/ 7R, RSHIDIRY HABIO
\WH SXRDH R JRRGV DG \HYEHY 1URP

RKHJ EXMQHWHY DQG SD\PHAR ZDUHY \R
GFDOZ RIHY 7KLY FUDIRV D USS®! HIHAWQ
WH HRP\ DG HBY XS JHHDIY
DEAMRPO HRQRPIF DAMW  7KH  Z LGOH
HRRP\ FRQMY R WH IQMYFRIRQ R
HRBJ\ HRERP\ JRHIDGAH DQG\RAHN

) URP DQHR®BIIFDCSHYSHAYH P DQ \SHARY
KDYH EHHQ JHID) HOEDQIHIG DQG H MR
GH W KPDQ DAMMWAY OH WSIG
IOGAMUDODIRY KXQIY SROAKIQ) HE Q
OKAR KLY \KH * RYHP HOAKDV LONRGHHG
YDURXV \FKHP HY IRUNKH SUIRBRIRO R Z [CX0H

\WH P RWVSURP LCHOVEHQ) \KH ( QMURQP HQWV
3URMAIRQ $ PNV 7KHIH DUH DOR YDURXY
FROWVAIRQDCOSURYIMRQY SURRALTY \KH Z [C0H
DQG \KH HMURGP HQAVBAIDD YDURXY FKD@QI HY
@H IXAQ JDSV RHUFRP P HADDDIRQ
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HE  SHYANQ \KH ,QADQ Z LGOH WDP HZ RN ) LQD®  \KHH DUH DR HKIFDOGA®P P DV IDRHG Z LW
UH) DG \R\KH Z LODH HRGRP - Z WK FRQXBQAGHED\ARY DERXVZ KHKHUD \SHALLLE \SHAHV\KRXG EH
SURRARG RUWHUKXQIQY \KRXG EH DMZ HS \KH W KWR DGR-VDODQGEY DG PDQ RKHUNKAK
GHEDRV 7KHH IV DQRKHJ RJRQ) GHEDIM DERXAZ KHKHU \GHALLE \SHAHY \KRXG EH N-BWIQ
FDSIYWY RUGRW:  KIBI NH-BIQ) \WHP 1O FDSIMNY HQWUHY \KHU SURRAIR) WP D\ P DNH \KH-P
H SHIHIH Q) DIYH HP RIRQV@NH WX RUDJ HIV DQG BQ) SHIRGVR FDSIMW P DNH\KHP @\H
\KHU DELOW \R \KYYH 1Q \KWH ZIG 7KLY UHBRWZ LOKRDAFD® H SOIQ DO DIRUHP HAIRGHG
D@ H DQG WUYH \RZ DUBV EHIHU \ROVRQY EHIU SDRV PRMQ) IRZDWG DQG D EHIBU
HMURQP HOWV
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: LO0OH IV QRAP HHD DQ HREBJ LFDCDWHNVEXW
WY DER DQ QM WDOSDWR RXU HRGRP\
JRHODGH WWAPV DG \RADO IWKRXUHY
7IDAVRD® W DVRQD GRNHG DWKRXIK DQ
HAREJ LFDOBLYY + RZ HYHJ 1Q UHFHNGHDGHY W
KDV DOR MBURG EHQ) GR\HS DIWKURXIK DQ
HREPPIF G/ DG SHRSBI KDYH IURG
DAINFZ GEIQ \KDWIWLY FRMHD FRUHDNG
Z WK RXUHRRP\  OHIKRRGY SYXETF QDR
DQG HP S& P HQABYHY 7KH FHQWDCDIP R \KLY
UBRWLY \R DQDOH DG FRP SUHKHXG \KH
FRUHDIRQ EHEH) \WH HRBIIFDO DG
HR@RPIE DWSHRW IQROHG KHHQ DQG \KH
IPSDRW R Z1@GOH RQ \WH ,QADQ HRERP\
7KH USRWDER GRNY DVWKH FRWYDQG EHH W
R ZIGOH FRQHYDIRY ILRP DQ HRERPIF
ceY;

$ QRKHJ PDRU SXLSRH R \KH UBRWLY \R
FUMPD® DQDOVH ,QADY/ ZI@0H SRIR DQG
GUDOIWPHZRIN % DQPOMQ) N4 SRMHAHY/
QH\KH:  LGOH 3URKAIRY $ FW DQG W
DPHIZPHQV \KH USRWDIPV \R HIHRAYHD
JDXIH ZKHKHU \KH P SBP HQDMRQ R \KH
SRIA LV \KFFHWIXODQG HIFAYH 1GHM, \KH
JDSVIQLP SBP HQBAIRQ DQG SURYIGH \RGURQ/
\W ILOWRH JDSV : H DER GRN DAP X5
DSHW R ZIG0OH RQ WH ,QADQ HRRP\

WK DVIRXUMP L@ DONDAQ) R DQP DY \KH
KPDQZIGOH FRQGW HF 7KV ZD\  \KH
UBRWRARQD FRYHY \WH QUHRMP SDRW R

Z I@OHRQWHHRERP\  \KAK DVARQNEXIRQ/
W *' 3 EXWDAR RIHY D FRP SUKHQLH
XEHYWNQEQ) R \WH IQAWRWIP SDRWV R
Z I@OH RQ \WH HRGRP\  \FK DV HRX \IRP
VDELQW HPS®\PHQNV GYHY  DJUEX@MDO
ZHIDWH HF

$VSUMRA® P HURGHS \KH USRWDQDOHY
KRZ \KLY FRQQRAEVSURSRIRGDMD KDUP V\KH
SRRU SHRSBI O1Q) 1Q DODUWDV DQG \KH
XQCHBUMBIHG KUKOKIY \KH QHS IRU
PRUM HDXABEG \ROMRY \R \KH KXPDQ
Z |GOHFRQ@W

)ID® WY WBRWDPV R PHQQIX®
FRQUEXN \R \WH RJRQ) G-EDW W DEQ)
\WH X\H R ZIGOH ZKHH RH MGH DPV \R
JLYHXS SURIWDQG GHYHBSP HOAR SURRANKH
ZIGDH ZK® WH RKHJ LUQRI WH
HOMURGP HQBO [P SDRW R \KHU DRIRYY 1Q
REHJU\R P D[ P VH SURIW 7KLY BBSRWADIP V\R
VMN D PIGEBI JRXQG B\ SIRMAQ) D
FRP SUKHQUIYH XQEHWBQEAQ) R \KH \WDCH
RV R Z |C0H FROHUMDIRQ

WIQM DA HRQRPIE ®GIDO DQG \RADO
SHISHAYHY 1Q REHJ W SURMCH D
FRP SUKHQUIYH XQGHWBQAQ) R \KH Z [@0H
HRQRP\ DV D ZKRBI ZKIFK FDQ KHS WNH
\WH SHIHAW EDDQFH EHEHD SWRIW

GHHBSPHQN DQG ZIGOH  FROHIMDIRY
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2 XU UAHDUK DIBPSW \R H SOIQ Z LG0H
FROHYDIRQ ILRP DQ HRRPIF SHYSHAIYH
ZI\KIQ \KH ,QEDQ \XEFRQIZHN WOQHWN DI/
\KH FKDQIHV [Q Z 1@0H SRIAHY FROHIDIRY
HIRW DQG \WH HRGRPIEV R ZI@0OH RYHJ
\PH DBQ Z1\ KRZ \KHH FKDQIHY KDYH GG
\R \KH SUAVHQAWOIRD 6LGRH \KH \KHP H G-DOV
ZMW KHH LGARSRIDAY HMURGP HARO DQG
\RADOD\SHAW \KY URM-DUK OUHD UHIHY RQ

TXDOOMYH P HKRGY ' DI KDYH EHHQ J DIHIHG
B\ UMHZ Q) YDURXY ERRNY UHVDURK DFBV
DG JRYHCP HONV SXEGDIRY/ RQ ZIGOH
FRMDIR) DG ZIGOH  HRERPIE

7KH SDSHUEHI LQVZ W D SUREH LQR \KH P DIRU
WHPH/ DG IMxHY FRQHARG \R Z LGOH
FROHYDIR) 7R QOPH D IHZ DSHW
RFHQQ ZIGOH SRIHAHKY HRERPIF
IPSDRW FIPDNM FKDQIH DQG FRQOW
EHZH KXPDQ EHQIV DQG ZIGOH DWH
QAVPMWHG  7KH UDVRQY EHKIQG \KH \DP H DQG
FROHDHNHIHW RQ \KH HRQRP\  DUH DOR
GR\HG DWS QLQ G-B\W DDOMVIVP DAHR \KH

IP SRUBGFH R Z LGOH IRUKH ,QADQ HRGRP
HSHAD® \KURXIK W QUHRAMIQDGADO JDIQY

IURP \RXUMP  DQG CDIRDOSDUNY $ BQ) Z 1\
WDW \KH WG DOR \WURZV @KWRQ \KH
IQOHIH R FIP DA FKDQIH RQ EIRGAYHIMW
DQG KHIFH QVAXWHY  KDEADW GHI UIDEDIRQ
PDUWH ERAYHYMW DG WH PHOWUY
IPSEPHOAG B\ \KH JRYHIP HOV\R \BFNBI

\KHH IMXHY

7KV UMDUK DOR GHHV IQR \KH ®GUDO
IDPHZRIN SRIAHY DG JRYHIDGH

DUDQIHPHQV [RU ZIGOH FROHYDIRQ

$CARDO® MM DAV \KH SUREBPV R

KXP DQ Z LGOH FRIGAVSRDAKIQ] DG L@®J DO
\WCH 1Q ZIGOH SIRGEW \R JHAVD FRDU
SIFMUHR \KH GLILEX@AV1Q Z LGMH SURKAIRQ

0 RURYHJ \WH WG FRQIGHY ILDGADODQG

LOANAIRCDOEDUWIHY \XFK DV D \KRUWH R

IXQGVDQG LQDGHTXOR R WX &PV \I DUIYH DW
SRAQIDOZ RADURXQGY WDGR IGFOIGHY \KH

FRONEXIRQ R SXECF SUYDA  SDUGHIKISV
WZ DBV \WH HXDHP HOVR FROHYDIRRQ
IQUDIYHY $QPDO WKW FDSIMW  DQG

FIPDNM MWFH DWH \RPH R \KH HKEFDO
FRQICHDIRQ/\KDNDOR 11QG \KHUSOFH 1O \KH

QAVPAMRQ

,Q \WH FRFOMRQ \WH WG EUQIV \RJHKHU
\KH P DIQ 11IQAQIV \R XQEHIQG \KH RYH DO
IPSDAWR ZI@DH RQ \KH HRQRP\ 7KV
FRQUEX\AV\R JIMQ) D FRP SUHKHQIYHVEZ R
\KH \JQIIFDGAH R Z lGDH FRQHYDIRQ DG
W UWRBE 1Q WWNDEG GHHBSPHWV
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9DURXYY HBPHOW R KPDQ H IMAIH
IFOAQ) RXU FXOMH DG OHIXRRGY  KDYH

GBHGEG RQ ZIGOH WZDV KMRUED®
UASHRMG DQG HYHD ZRUKISSHG 1Q \RPH
FX@UY DQG KXP DQV DQG Z LGOH FRH IMAG
-\ \KH DGYHOAR LQGAMNDODIRQ DQG \KH
GMH IRU TXEN HRRPIE JURZ\WK  \KLY
EDDGFH YDQWKHG 7KLY KDV UAKIMG LQ BWR
FIRAYHYW DQG FIPDW AKDQIH DQG KDV
KDP SHIHG \WH HRQRP\ B\ KXY QHIKRRGY
DQG SXMDY RSSRWKQUMAY IRU HFREXUIMP DWW
WN ,Q MV FRQN W\KH IGD R D ZI@0H
HRRP\ KDV JDIGHS IPSRWMGAH WLV D
FROA-BWAKDADIEP SW \R EDDGFH HRQRP IE
JUWRZ\W DQG HRBIIEDO FROHYDIRD B\
DANRZ GGILQ) \KDWZIGOH vV QGRVMWWD
UAWRUH W EH PIGHS RU D \RPSRIDY
LOHVE HOMEDWI HHDRY TXEN SURIW WY
IOWDG \WDRG DV D GQ) WP  DIWHAMKDW
UHCHIGHY \WH HFRQRP IE SRMQIDOR D UHJIRQ
DQG SURMGHY \KWBICDE®! HRQRP IF EHHIW

7KHZ IGOHHRQRP\ DIP VAR WINH D EDDQH
EHEHHQ WR ZROV RH R HRFPIF
GHYHBSP HQV \WH RKHJ R FROHYDIRQ R
FX@H DQG OHIKRRGY % GRQ \R IWADQ
GDG \R \XWIIQDE®I DQG IGFOMYH JURZ\K $
VP IOU FRFHSWIY SUHHQAG 1Q FRP P XQW
HRQRPIFV ZKIFK @V DWKH IQNMYHRIRQ R
/'R FRAHSW\KDWR \RQ DSSHOUFRQIDGRRLY
FRPPXQW DQG HREFRP\ +RZHHJ ZKHD

DSSURDRKHE  WRIKM@® WH  AQ
FRPSBPHQV HDFK  RKHJ  HIHAMWHD
&RP P XQW HRGRP\ IRWALY \KH SURSHIMW R
\RAHI DV D ZKRBI B\ SURPRITY  LGFOMYH
JURZ\K IDKHJ \KDQ FRFHQIDIQY HRQRPIE
SRZHUIQ\WWHKDQGVR DIHZ  WWEDWHG RQ
SUCASEV

7KH GFDOFRP P XQW \KRXG EH \KH FRUH
IRPXVR HARGRP [E GAYHBSP HOW

$Q GHYHBSP HADRIMYY \KRX@ EH EDVHG
ROLQAI HIRXVUARXHY

7KH FUDIRQ R \MK DQ HRQRP\ OUHD
IRPAHY RQ \KSSRUQY P DULCDDHS SHRSEI
HSHDO® 1Q GHHBSIY) MIRY/ /RFDO
FRPPXQWAY SO\ D SYREOUWRB! [Q RHDO
GHHBSPHOQV DG FRPPXQW HRRP IRV
KHSV \KFK FRP P XQAMAY 1Q WHDFKIQ) \KHU IX®
SRRQIDCE\ SUIRVIAQ) P HKDQP VR \XSSRW
WP /HYHDILQY GFDOFRP PXQUAY Z RXG
DWANIQ UHBXAQ) LGHTXDOIAY DG DFKIEMQY
\KUBLCDE®! GHYHBSP HQV 6RPH P HRRGY \R
DRKLHYH KLY LQFOIGH GFDAQYHR HOAQMIDRYHY
DQG FRPPRQ PDIUHPHONR DWHV @H
ZIGOH DQG ZDRU IRU SUXGHW X\DUH

6XFK HIRW DUH FRAHD UHDAG \R HRBJ\
ZKIFK HWBEQKHY D UHDNRQKIS EHEHD
OIQ) \KIQIV DJ5 \KH HMLRGP HQV WA Q)
HRBJ\ JYHY XV QUKW WDEQ KRZ
HRIVBPY IXAIRQ DQG DMWY 1Q \KH
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GHBSPHOVR  SOQV IRU HMURGQP HQBO
FROHYDIRQ

(FRRIIFDO HREPIFV DUXHY \KDW \KH
HRQRP\ IV ERK D FRPSRHWR DG
GBHEHMXSRQ \WH (DXUDOHMURGP HQV W
FOLP V \KDAERK FRGAHSW DUH LQRUEHSHIGHQV
DQG \HHNY\R DO Q\KRWWALP JRDY'Z W QY

WP ZHDWH W RMAVHY  WDGIRQPO
GHYHBSPHQV ZKIEK ZDV \RBD JURZ\K

IRPX\VHG DQG FDQ |RUSRIAHY \KDVWBURMANKH

HRERP\ DG WH — HMIRPHW

KH SDWDH R WH WPV GR®I\D

C IGdH (ARRERP\D DB &ERPPXQW

(FRQERP\ DLV TXIW LQAMIQI XIWKDE®! TURP RCH
DARKH) 7KHWH WPV DUH RWQ XVHG

IQNAKDQIHDE® BEXWKH DRXDD® WP IURP

QLHHNRABWDOBRAY Z \WQ HRERP IV
\KMBLCDEIQY  DQG HMURQP HQIOWXGAHY 7KH
CHIQURQ R ( FRBJ\ KDV HYROHG \KURXI KRXW
\WH \ HDY/ IURP \KH YDQIUH SRQAR  YDURXV
VFKRDWY 7KH FOWEDOGHIQURQ R ( FRBJ\

( QWA DHINHD VPV IURP \KH * UHN
ZRG (RNRD UWHHIKY R D KRPH $V SHJ
+DHNHD ( FRBJ\ LV OKH WG R \KH QDXUDO
HMRPHW 1F3AQ) WH WHDNRY R

RJDQWPYV W RH DQRKHJ DG W \KHU
WURXQ@EQVD 3WRIWIQ  \WRXIK  \KH
WUHKHUR P H \KLY GHIQMRQ FDIUSXAMG LR
\KH P RCHO YHMRQR Z KDWZ H SHFHYH\R EH
(FRBJ\  $XWDIDQ HRBIIMY +HEHW*

$QZHWKD DG &KDWBV WK 1Q \KHU
IDPRXV SXEGDIRQ C7KH ' IMNEXIRQ DQG
$BEXQE@H R $QPDAD H SOIGHS
(RBJ\ WRJIK WH FRH WHV R

HMURP HMGBHIHIH DG GARIEHS
(FRBJ\ DVIRHWXG R GYHY\KIQ) \KDWP LIKW

IQOHFH DQ RUDQWP B/ AKDGFH \R \KUYH

DG UBUIRGHHD ,Q \KH P SBMVR \MPV
Q@ FRBI\ DUHHY\R \KH\AHFHR KRZ QDWUH
ZROW WY \KH \AHQNF WG R RJDQWPV
DQG \KHUHMURP HQVHP SKDVMMQ) \KH FRUH
IQMDAIRYY \KDWRUIDQWPV XQEHWINH Z I\
WHU \WURXQEQIV W \KRZFDW  \KH
QM G-BHGHNDKWUH R LQNDRMMW EHEH-Q
@1Q) HQM¥ DQG DEIRIF IDRRY R QDWH
(FRBJ\ HFRPSDWH/ ERK ZIGOH DG
FRP P XQW HRQRP IHVIQ IWEURDG \FRSH  7KH
WP C LOOH (FREFP\D IRRNH RQ KRZ
ZIGOH DQG ERAHMW FQ JHHDN
\KUBICDEGI HRQRPIE YDOH Z KB \WHDIDY
ZIGDH DV D RXADO HRERPIE DWHNV W
HPEQO|RYY WH FRAEBWR ZIOGOH DEG
EIRAYHIAY \WUIRXIK \KH NDBIGRFRSH R D
\IHG RU UWMHQHIHHDIY) YH W
UHWDP HY Z I@DH IURP D UARXUH H \WDRIRQ
DSSDUDY IQR DQ DWHAR EH QARG 1Q IRU
@Q WP \RADO PXWWDO DG HREFPIF
UHXOQY XMQ) WSIFDOHRRP IE IQWIKP HQW
\KFK DV 3D\PHQW IRU (FRXWAWP  6HMAHY
3(6 JWHD ER®G IKDHQ DB HR
EUDQAQ) FHMMEDIRY/ 7KH SRUNDNRQ R \KH
FRAEBWR D : IGOH (FRERP\ KDV RWQ
EHHQ HP SKD\MHG YID PRGHDY  YDODIRQY/
7KH IGFRPH DWSHAWR ZI@OH JRY EH RQEG
SUPDY EHHIW IQR D \RAUFH R SRSXDIRQ
HP SRZHP HQM\RRO . DBUWD (BIVHQ DG
7REIDV +DJJPDWN (FRREFPIEV R
. I@OH ODQPIHPHWV $Q 2 HYHZ

7KH QRIRQ R D GRPPXQW (FRFP\D LIV
EX®DURXQG \KH FRQNEXIRQ R GFDO SHRS®!
FHOHG FRP P XQUIAV DWAYFRIH WWCFOIGHY \KH
FRABW R OG0 RZGUKS DEG
HP SRZ HIP HQMKURXI K FRP P XQWY |RUAKY
GFDORRSHDIYHY DQG 1 * 2 V &RGFAMYHD
(FRBI\D LV \WH \AHH C LGOH (FRRP\D
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1V WDSSTDMRQ DQG &KRP P XQW (FRQRP\ D
LVD \RADOK WP HQXUQ) \KH SIHHIYDIRQR
ERK \RARN DG HRRP\

7KH IQMGBHIEHAY EHEHD SHRS®
SOGHNVDQG SIRIMDUH EHFRPIQ) LGRMHDMQI®

HMGHQV ZH DH HPEHEGEG 1Q QDM QRW
H \WLCDOW (WO RUH \KDQ KDO R \KH J@EDO

*1 3 IV KUKO RUPRGHDAD G-BHIEHIARQ
DXUH DQG IWVHMEHY DQG DURXQG /R \KLLBY
R IRRG FURSV UHD DWBDWASDWY RQ DQP DO
SREDIRY $V SHJ WH : RG (FRRPIF
YRXPB/ UBRW -XO 1H 1 DMH
(FRERP\ 5HSRW 7KH)XWUHR 1 DMUH DG
WM 9RPH  \KH JBEDOIRRG OQG

DG RHDQ X\H VAP HFRPSDWQ LW
HIWH XSSO RKDIQ DIFRQVY  IRU
DSSWR P DD WARQ R ** 3 R
JOEDO* ' 3 DG XS \W R HP S® PHW
7KH Z1OG0H HRRP\ FRQNEX\WY QUHAW \W
* 1 3 \WURXAIK UHYHOHY IURP Z LODH \RXUMP
DQG UHI XDWG XVH DQG IQAUHAG \WURXIK \KH
ZIGHUHRQRP IE HIHW IJHHDAG B\ UHD\WG
QAN IHFWARQNEXIRQY \R * ' 3 DWH
SUPDUO PDCH WURXIK ZIGOH \RXUP
ZKIEK HFRPSDWH/ WH HHW R
DFFRP P RADIRQ UHYHOH DG AKDUHY IRU
DAFHWIQ)  (DIRCDO SDUW DQG \DQRXDUHY
2 \KHJSLYRICDGAMRQY FDQ EH P DGH \KURXIK
GHIXOWG DG &RQIP SIVHD XVH LQEMWNHY
@\H INKHIHY JDPH P HDADQG SURGFRW DQG
\SRWINKIQ) DV ZHD 7KH INKIQ) 1[G 1O
IWHD DAV IRXIK® W ,QADV * ' 3 DQG
DERAW  \W \KH JGEDO DJUEXWDO* ' 3
$TXORXWH IV D ERDGHU \HARU \KDW
HIARP SDWHV I IVKHIHV 1Q IWNVARSH 7KLY VHARU
SURYGHY OHIKRRGY \R P LARQ/ R [QAYGOY
DAURW YDURXV \HIP HQWY R \KH YDOH FKDIQ

HSHAD® 1Q \KH H SRYWHRRU 7KH H SRW
VFARU 1Q SDWFXQU LV D P DIRU \RXUH R
OHIKRRG IRU KDO  ZRPHD

QAUFWFRQUEXIRY \R * ' 3 DU P STRVW
QNG \R \KH P XAB0HJ HIFFMKDWKH [QADO
\SHEQ B WXV FUDAY  7RXUP
RSH.DIRQ/ HOBOKH SXURKDH R JRRGV DG
\HYEFHY IURP RKHU EXMCHXHY DQG SD\ P HQW
R ZDIH/ \R GFDOZRMHY 7KV FUDRV D
USS®! HIFFAMQ \WH HRGRP\ DQG HIBV XS
JHHDIY DCAMRDO HRERPIE DRI

$ ZIGHDUD. R \RXUMP UHDWG DQG DX LODW
IO \KFK DV WDQSRINRY KRS\BOY
DQG GFDOKDQERDIW AURXOW PRGH IURP
\WH FRH ZIGOH HRRP\ IOR \KH ZIGHU
PDUOHW : LODH HREP\ DOR SURPRAY
QYHYH HP SB\ P HQVRSSRWQWAY IRU BFDO
SHRSBI IGFAQ) URBY DV \DIDU RU \RXUMA/
IJXGYV 0RUIRHJ IWDGRDAY IRU GFDO

PAMCH DQG \RXYHQWY DQG KHIAH  FUHDWY

DEAVRIO IGFRPH IRU \KH FX@MDO DQG
KHMWHEDHG @0 HRERP\  &HWIQ

DWSHRAWR \KH Z 1O0H HFRQRP\ DU RGHRYV
\W TXOQM IRU* ' 3 FDBXOIRQ EXWDUH D
FUNFDCDGEMRQ \R \KH HRGRP LIE \HRRLY 2 CH
R \KH P DVRULQAUHRNFARQUEXIRQY \R * ' 3 LV
\WDWR  Z LOOH IQGFAHG SREDIRY 1 DWUAH
QS QZ IQBGMNDO SIRGAW DG
\WHKRBI L JHHDIDY HRQRPIF
RSSRWWQUA )RUH DPS®I \KH \WHDP GHG
ERA WXFMH R DDOW DQG DHIDO
RUDQWP VKDVIQBIUHE \WHIHHIVR PRGHQ
DHIRDXIFDONDQSRIAIRY 7KLY SRIQW\R \KH
EURDG \FRSH R DGYDQEBU HY \KDADQ HILAHQW
\BSSHG  ZIGOH ERAYHIW  XQBDWKHY




7KH IPSRWWJH R D : I@DH (FRFP\ IV
IPPHQH 1Q W VFRSH KXV W FRQHYDIRQ
EHRPHY DQ HYHQ PRH SUHWIQ AREHD

() 1)(32/8&<,1 1" $

: 1@OH &RAHYDIRQ KDV EHHQ D SUHYDBRQW
SWDAIFH 1Q ,QAD IRVWWRXDBY R \HWY ,Q
DGRHMIP Y/ Z 1@0H P DQDIHP HOAZ DV DQ
IQUOUE SDW R UWHDIIRXYY DQG  FX@XUDO
SIDAFHY  7KRXIK  ZIOOH FRQHYDIRQ
SUDAIFHY Z HH QRADV IICHD \WKRXUHG DV 1Q
PRCHO WH/ \RPH DGAHV,QADQ UGLY
\RRN P HDVKUY R SURKFWFHYBIO \SHAHY
$WKR\D GKH * UWHDWD IQNRGFHS HDWD IRPV
R HMURP HQROSUIRKAIR) B\ IWXQ) HARW
\KDVBURKLEIMG \WHN@) R DQP DOIQDRHG
IRV $\KR\D V HIRW DUH FRQIGHHG RCH
R \WH HDUOHWUHRGHG DU SW DWZ LGDH
SIRMIRY 1Q QAD +RZHHJ \KH LWV
RIAD® SRAAG DD 1Q QD ZDV
UHRIQWHE DERWER \KRADQG \ HDLY QWU
GAUQ \KH %IMVK &RBQDOSXEI 1Q W
ZDV \KH 6XQEDUEDQY S5HHYH 7KV ZDV
SUP DUO® DIP HG DAP DNQJ \KUH \KDWWSHAHY
OH \WH 7UH) ZRXG FRQIDH \R | DRQMOA

KXQIQY DG \RXUNP

" RGN KV \KH %MWK * RHGP HQVZ DV
XQXFFHXO 10 WeHQ \WH  WDP SDQV
H SBMRQ R ZIGMH ZKIEK KDG FDXVHG
PDQ \SHAHV\R EH GUIYHQ GHOUD \R H INRIRQ
GH \R XQKHNHG KXQIQ) DQG KDENMWEW
$V\KH \KUDW R H \IRIRQ URVH \KURXJ KRXW
\KH GRP HWIF DQG LQRLIDIRCDORRP P XQAAY
WH  %tAVK  IQUWAG  CPIRG  ZICOH
FROHDIRY) SRAHY 1Q Q@D \WRXIK
WDWRDEG IRU \WH %MK  GIMONRQ

7+((&2120,&6 62 &,(7< 65&&

UIDEQ ZIGOH IFOAQ) WH : LG WG/
ARMAROSANV  DIGWH: 1@ WG/ DG
$QPDY 3RMIRY  $FW 7KH
DP HIGP HOAR \KY $ FMQ IONRGE-G
\KH FRAFBVIR D BDGRXDL BIRUWKH [LLWAIP H
1Q,Q3AD

$IWJ QEH-BHIEHH 1Q WH ,QaDQ
*RHPPHQV HDAMG SRMMRYY  IRU
SUHHYQ) DG FROHMQ) Z LGOH UAWRXUHY
7KH &ROIVIRQ R ,QAD IMAG \KDWIRUIAWY
DQG ZIOOH ZRXG EH XQGHJ \KH 6\ QW
(YHXD® IWZDV IRXQG KDWY ZDV QRW
UHDDXIF LQ SUIDRIFH 7KHIHRUH \KH IRUIAWDQG
Z\O0OH Z HH IGFOGHS 1Q \KH &RIXUHIANDIV
WHIHDIWU WURAIK \WH QRQIVAIRY QG

$ PHXP HONS FW

Q Q3D PDGH D OQEP DIN GHAMRQ
Z\W \KH 1 DIRQDCBDUN M WP EHDLQQIQ) Z W
WH -IP &REHW 1DIRQPO 3DWN IQ
SWIUDNDQG  \WH LWV Q@IRQDO SDIN 1Q
PRGHQ KMRY  7KHH SDUV ZHH GAMIQHG
DV SORHY \R YWMDQG H  DQG DOR \HYHG
DV DQ HOW® HDPSBl R KRZ \W SURARW
ZI@GOH 7KH PRWSRSXOU DQG W QUFDQNV
GILMOWH AKDQYHY EURXIKWARL SURP R \KH
GQ \WP VDEIMNV R ZIOOH 1Q Q3D ZHH
\KH ) RUAW\& RQHYDIRQ $ PAR DQG \KH
\XSSRUYY : L@OH 3URRAIRY $ PAR

. KB \KH ;3% vV \KH PRWWZHD
NIRZ Q UHRIQVDE®I $ PAMKURXIK \KH Y,
DG V \KHHZHHD P XGWGHR \P D®BU
\KIQ)V\KDWDIG D SONRP | RUIVWR \BIINH SOFH
7KH : GOH 3RMIRQ  $FW

WBQEDWEVHG D GIDO IPHZRWN IRU \KH
FRQY EDQQQ) KXQMY UWIXONQ \KH
WDGH R ZI@G0OH DQG Z IG0OH SIRGAV DQG
FUDIQY) WKHXEGV R \GHAHY W EH
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GH\LI DWG SURRRRG

7KV $FW IDPHG WH FRGHBIRQ DQG
HWDEQKP HQVR 1 DIRQDO 30UV :  LCOOH
6DQRDUHY  &RQHYDIRQ SHHYHY DQG
SRPPXQW SHHYHY WXV \RIEANIQ \KH
PRGHD SKIDH 3URRARG $UD  7KH $FW
ZDVDPHEG IQ

DQG \R \KRUH XS \KH ®0 DOIWDP HZ RIN
IRU SURRANY EIRAYHIAW W IGKHHQW
AYHIW DG WH FRPPXQWAY WRBI 1Q
FROHDIRQ  7KH DP H&P HW
HSHAD® DEAHMG M R EDQQQ
KXQIQ) DQG SURKRAINY) DQP DOKDEMAW 7KH
DP HIGP HOAIQ EURXIKWIQ \KH FRGA-SW
R &RQHYDIRQ DQG &RP P XQW 5HHYHY IQ
\KSSRW\R \KH GFDOSHRS®BI Z RINQ) \RZ DBV
FROHMQ  BERAHMW  7KH  OWW
DP HIGP HQV IQ DPHG \R RIFAD®

IFOGH \WH OZV R &,7(6 &RMHIRQ RQ
QMIDIRDO7UDEH 1Q (QEDQAHHG 6SHAHY
QR \KH :  LOGOH 3URKAIRY $FW 7KLY
ZDV GRH \R HQXUH \XIIAHQVFRQIRO DQG
UWIXDIRQ R ZIGOH WGH DQG ®GUIDO
UHFRIQURQ R P RH HIGDQIHHG \GHAHY IRU
SURRRIRY 9 DURXVIQIKLS SURTDP VONH \KH
3URVRATLI HJDQG 3URMAN BBKDQAKDYH EHHQ
OX@HHG B\ ,QAD W SURMGH SIRMAIRQ \R
HEOQHHE \SHAHY DQG R \XSSRW
FROHYDIRQ 7KHH SURWAW KDYH KHSHG
|RWAL FRQEHAIMYY 1Q KDEMWWY 7KH 1 DIRQDO
YRAYHINV $ AW DQG ) RIWBLIKWS FW/

KDH (RW R® PRHG \RZDWBV
QMDY  HRBIFDO SWRKRIRQ DG
SHRSBR OHIXRRGY BEXWDER UHRIQVHG
FRP P XQ¥ DV YARODQG [P SRUBQAIQ XMQ)
R WBIQDE® DQG  1Q GHAMRQ
PDNQ 7KHH ZHH WHHRH \HHDO
LQUNAIRQY \HAKXS \R HOWUH FRP SID@FAH DQG

IPSBPHQINRQ R FRQHYDIRQ DRIRY

7KH ZI@DH HRRP\  HFFRP SDWHY YDURXY
VRRY (FOAQ) ZIGDH \RXWMP  HR

WP DG ZIOOH \DFXDUEY DPRY

RKHY +RZ HYHJ 1IUP D EIRDGHUSHYSHAYH

IWFRP SV \BR PDIQ D\SHW HRGRPIE
JURZ\K DQG HRBIIFDOFRQHYDIRY 2 Q \KH
RGH KDQG IMDIP V/\R ERRINHFRQRP [F JURZ K
E\ SURPRIDY ZLOOH DQG HR\RXP  EXAW
DOR \HHV \R FRQHYH \KH ZI@OH RQ \KH
RKH) KDQG W SURPRA HRGPIF
GHYHBSP HOW WRIK \HARY @H ZIGOH
VHZIQ) RU HR\BXP  ZKIFK \UQUEDQW
ERRWV ' 3 JURZ\K DQG SURMGH HP SB P HOW
RSSRWQUIA/ DV IWWSURMGH MEV \R \RXU
INGH KRHY KRAY HP SB\ \KH KRROVDI|

DQG RHDOERRAV \KH HRGRP\ (Q \KH DD
ZKHH ZIGOH YHZIQ) IV SUYDBV \KHUE\

UGSRIQY) WH GV DB \KSSRUQ)

\KUBLGDE®! GHYHBISP HQV+RZ HYHJ EHFDXH
PRWR \KH Z LGDH \RXUP IV KDQEBIG B\ \KH
SUYDN \FRRU \KH PD W R H SBUWVMKH
Z (O0H IRJSIRIMRUP D\ LI GRUH \KH VAR \KH
DQP DO DUH NHSWIQ DV IMGRHY RAGUH®
P SDRMKHU SURIW ) RU IQXQFH  H FHWIYH
\RXUMP DRIMINY 1Q SRSXDUMS HUUHYHY KK
DV &RUEHINDQG 5DQKDP ERMH 1 DIRGDOBDUN
KDV \RPHIP H/ GG R KDELWGMMUEDGFH

RWH SROMRQ DQG WWHW DPRQ ZI1@0OH
. 1GOH HREPIEY DPV \R UES KV

H SBARQ R Z 1@G0H DQG VHH\WV \R EDOAH
RW HRRPIF JWRZW DG ZIGOH

FROHYDIRQ

7KHH DH \RPH RDOQIHY K ZIC0H
HRQRP LV 1Q ,QAD ,QAD KDV D@D\ VKDG D
WDAVRDOXDSSURDAK \RZ DUBV FRQHYDIRQ
DQG KDVD@ D\ VSURIMYHG IWVEH RH HRQRP LF
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JURZ\K 7KLY G \R FRQGAW EHE/HHQ KXP DQV
DQG \KH ZIGOH PR \SHALD® 1Q XWDO
DUDV ZKHH SRYHW LV SUHDBRW 7KV LV
EHFDXVH ZKHQ SRYHMWV 1V SUHYDBRW SHRS®!
PUKW UMW R  DAMMY  OH
KXQIDY SROFKIQ) R LGRU-DVH \KHU UVHOH
DQG \IKFK DRIM\A/ DUH LGB0 DO 7KV PD. BDG
W FRQGW 7KH SUREGP ZIW \KHH

\WDARDDIXDAD LHY 1V \KDAKH. GDYH [HZ
HP SB\ P HOAMDQG JURZ\W RSSRWKQAMY ) RU
H DP S®I DV DRIMMMAY @\H KXQIZY DUH KHDYIO
UIXOAG 1Q Q3D GDMQ) R® D IHZ

RSSRUWXQWAY |RUHRRP IF JURZ\WW \KH P RW
[P SDRAMCOR(H LV Z LGDH \RXUWP - Z KIFK BDGV

\W DQRKHU SIREBP  7KH RQHV \KDWP DN\H
PRWAR \KH SURIMDUHBMBFDOFRP P XQUIA/
BXW SHRSBI @H KRAD RZGHY RU WDYHD
DIHARY HE 7KHH \WxHY FDOIRUD AKDQIH
IQ SRR DQG SXECF SHABIRQ R Z@0H
HARQRP LV DVD Z KRB 0 RURYHJ FRUXSIRQ
IV SUAMDBQNVIQ HHY SDWR Q3D DQG
ZIGOH IV QR HABIRY &RUXSIRQ LV D
FUADOKU-DWR \KH \IFFHXIXQLP SBP HOBAIRQ

R ZI0H HRRPIH 1Q ,Q@3D

" AW DOWHH FKDB®RQJIHY ,(AD DOR KDV
JUDWSRAIDO\W EX@G D YIEUDQNZ LGDH

HRERP\ ,QAD LV D PHID GYHYH FRXQNY
KROIQ R \KHZ RG VUHREHE \GHAH
Z1\NKO W QG DD DG IV KRPH \R

IRUR \KH ZRWGYV  EIRAYHIM KRABRW
\KH +PDD\DV ,QCRXUPD : HWMD * KDW
DQG 6XQEDDQG 7KV JIYHV ,QAD D P DWIYH
HEJH RYHUP RIVFRXQNHV 1Q WP VR Z GOH
HRERP IV GH \R W UFK @D DG IDXD
7KH UK DQG QYHIH I®WD SRYIGH \KH
GHHXDY  KDEMBWRU\KH DQP DO\ \KYH
ZKIFK DOR GDOV \W D AYHMILHS IDXD Q
REHJ R RHFRPH \KH DERH FKDOBQIHY

,QAD \KRXG FKDQJH IWSRIR  DQG EH VD K\®

P RUH @EHIDOZ W W SURKAIRQ SRTHHY $Q
H DP SBIR \KIVIV\R DBZ KXQIQ) QD KLIKO®

FRQIR®G PDQHJ 7KV DIKRXIK IWPD

VHP FRQWDARRY DWILLXV ZRXG DRXD®

UHAH \WH KXPDQZIGDH FRQMY DV IW
ZRX@ P SIRYH HRQRP IF Z HIDUH DQG WDIVH
HP SB P HQNV %WWNKK D SRIR \KRXG EH
LP SGP HQMG Z W XIW RWNFDUH WKRX@ DOR
IRV RQ GYHM\ Q) W ZI@DH DQG HR
\RXUMP VHRRU DV IWFRX@ P DWIYHD LGRUHDVH
UWHOH ZKB PIQPNQ W HRBIIFEDO
IRRSUQN

7TKHH ZHH \KHHRMH \RYHDOLQUWIRQY \HV
XS\ HQXUH FRP SIDQFH DQG [P SBP HOBIRQ
R FRQHYDIRQ DRIRYY 7KH DSH FAHQWDO
JRHPHON DXAKRIY IV \KH O 1IQWY R

(QMURP HQN )RIWDQG &P DN &KDQH
0R)&& DG MWFDYZIK\KHSRIR ®IDO
DQG ILDGADODVGHAWY |RUNKH FRQHYDIRQ R

ZIOOH 1Q \KH &RXQN 7KV ' IMMRQ DOR
SURVIGHV ILCDGADOKXSSRWMY \KH 6\ DQG 8 7

* RYH(P HOW IRUWWH SUWHYDIRQ R Z LGXDH

1 HWARP HY \KH 1 DIRDOYDLEG IRU:  LGDH
1% /| ZKIFK ZDVFRQIWAG XQEHJEHAIRQ
$ R : /3% WV KD B\ \WH 3UPH
0 QMM VWHYHY DV DQ DOMMRY ERG. \R\KH
&HOWDO * RYHCP HOWVRQ DO Z LGDH UHDWG
PDWHY WSURPRAV \KH FRQHYDIRQ DQG
GHYHBSP HOAR Z LODH DQG IRUAWY FRQIRY
SROAKIQ) DQG [@UDOWDCH R Z I@G0H DQG
P D\HV UHRP P HIEDIRQY RQ \WH \HIX) XS R

DG PDADIHPHON R DIRPO SDUWV

\DQRXDUHY DQG REHUSURKAMG DUHDVDQG RQ
P DY UHDIQY \W UHINEIRQ R DRIVIMWY 1Q
\WRVH DUV $ BQ) Z W \KDWIWEDULIHY RANDQ
LP SDRVDWHWP HQVR  YDURXY SURWMRW DQG
DRIV RQ Z |@XDH RUIWKDENBWUHMEY V\KH
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SRIUAW 1Q \KH IIHG R Z LGDH FRQHYDIRQ
IQ \WH FRXQY DQG \XJJHWY P HDWUH IRU
LP SURYHP HQADQG SUHSDUHY DQG SXEQKHY D
DAY UHBRWEHNDO=RR $ XKRIW &=$ LV
D VIXRY ERG HIBEQKHG XQEHJ 6HAIRQ
$ R : /3% 7KV $XKRIW \HV \KH
P1QP XP WDV IRUKRAMQ) XSNHB DG
YHAUDY FDUH R \KH DQP DY NBWQ D | RR
DQG HYDGDWWY DQG DWHWHY \KH IXRIRQQ) R
] RRVDFFRAQ) \R \KH WIQEDUBY $ SDWWURP
\KDW IWJUDQW RU Z \WKGEDZ V UHRIQURQ \R
] RV ICHQMHY HIEDQIHHG \SHAHY R Z1@G
DQP DO IRU\KH SXSBRH R FDS\WH EWHHAQ)
DG FRREMM \WH DFDXAVIRQ H RDQIH
DG GDQQY) R DQPDY IRU EWHIQ
SXIBRHY WDAR SURP RV URFDUK  \WDIQQ)
DQG HAXFMRQ |RUNVAHQE | RR P DQDI HP HWV
DQG GHYHBSP HQV$ QRIKHU M QILIFDQARHQNDO
ERG LIV\KH : LOGOH &UPH &RQUROYKUIHDX
. &&% HIDEQKHG XQCHU6HAIRQY < R
: /3% VEHIRPVVRP HYHY [P SRUDQIGANAY
KK DV FRBRAIY DQG FRONDY)  [QR® HIH
UHDWG \R RUDQVHG Z I@DH FUP H DRIMIAY
DG FRRAOMIY) \WH DRIRY/ B\ YDURXV
RIFHY 6mW * RHPPHW DG RKHJ
DXKRUAYA 1Q FRQGHRIRQ Z WK \KH HIRUAHP HQWV
R \WWH SIRMRQ/ R \WH $FW WLV DR
UHSRQIEGI IRU \WH IPSBPHQIMRQ R
REODIRY XLHJ YDURXY  QMIDIRIDO
&RQHQIRYY DQG | DAQMNY FRREQIRQ DQG
XQYHYDODRIRQ |RU Z LGDH RUP H FRQNROE
SUIRMGAQ) DWIMBGAH \R FRGFHCHG DXKRUAYA/
1Q IRIHIQ FRXQUHY $VWKH BN GYHO \KH
) RAXY HSDURHQW SO\ D RXADOURBI 1Q \KH
FROHYDIRQ R Z1@GOH 7KHUSUP DY GXW LV
\WH SURMAIRQ DQG FROHIDIRQ R IRUAW
UHWRXURHY \KURXI KRXAWKH FRXQIN WY \KHU
UHSRQIEIDY \R PDIQBIQ \WH KHDWK DQG
ERAYHYAV R IRUHAWY  SURYHQAGH RIANBAIRQ

DQG FRPEDWDQ NQG R 1@ DCDRIYMIAY \IKFK
DV HRRDRPHQV SROAKIQ) DQG WP EHU
WAEAQ ,Q \KH IRUHAGHSDUR HQW \KH [RUAWY
RILFAD® KDYH \KH LP SRUDQAGXW \R SDINROKH
|RUAWADUDV DQG HIRUH \KH YDURXY @ZV
$ QRKHJIXGAIRQ R \RHLY/ LV\R! IUDP H SRTAHY
DQG SOQV I RUNKBLCDE®! | RUAWNP DQDI HP HQWV
7KH DOR SO\ DQ DAYH WRB 1Q WDIMQ)
DZ DIHHW DERXW IRV FRQHYDIRY B\
KRWQ YDURXVNQGVR Z RINKRSV DQG \KH
DOR FRMERDN ZLMK GQUHHN URWHDUK
IOXNIRQY 6\ DOR HUBEQK \KHU 6\
%DG IRU: I@OH 6% /  ZKIEFK LVWSIFD®
RDIHG B\ \KH &KIH 0 L.QWAU WDGYVHY \KH

6N  * RHOPHW RQ WHBRAIY DG
PDQUIQY) SWRMRKG DWDV  IRP XONQ

SRIA IRUKH SUIRKRIRQ DG FROHYDIRQ R
ZIGOH 1Q DQ PDMU WD \W \KH

DPHIZPHOVR DQ \WAKHGX®! DQG DAR IRU
KDUP RQUQ) \KH GHHGVR \KH WED®D Z I\ \KH

SIRAMAIRY DG FROHYDIRY R ZI@OH
7RIHKHU \KH QDO DQG WA DXKRUAAY
ZRUWN Z1\W \KH JRDOOR  Z 1@0H SURRAIRQ 1O

QD

7KV \KH Z 1[G0H HRQRP\ IV YHY 1P SRUQW
DQG FDQERMVEH LUQRUHG WY CRAMMWADERXW
\D¥IQ) DQP DY WV DERVEUQIIQ) \RDHKHJ
SHRSBI XBV DQGZD VR OMQ) \KDWBWERK
XH DG FRPPXQW JWRZ © HCHG R
NHS D EDDQH \R \KDWGHYHBSP HQVDQG
FRQHYDIIRQ KDSSHQ \RJ HKHU
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&203$5$79( $1$/<66 2) 1$721$/
3$5. 6

QD KDV\HHQ P X@B0! HHQWMI QI Q) ERK
WUP RODQG GHYHBSP HAQ W Z L@GOH \AHH
KV GHAEH D WDKHJ WP XORXY
UHDMRQKLS EHE/HHQ GFDOFRP P XQUIAV \KHU
QHIKRRGY DG \WH D\SHRAR FRQHYDIRQ
&RQHYQ) Z I@OH R\MQ HABIY P GRZ Q
RQ HWBEQKHS OHIKRRG \RXUHV \KFK DV
\KRH DWRADRG Z 1\ P EHJ DQG KXQIQ)

+RZ HYHJ FROHYQ) EIRAYHMW FDQWDQUHJ
\KHH NE DYHOHY \R Q2 HJRQHVIQ \KH IRP

R HPS® PHVRSSRWQAY 1Q 1 DIRDO
3DUN/ \KDWSURP RN \RXUMP DG ERRWAMKH
GFDOLGARPH R \KH FRP P XQUIAY DIRADAG
Z W \KHURSHIDIRQ 2 (H R \KH P DRUJRDY
R \KHH FVBEQKP HQWLY\R ERRINELRGYH YAV
FROHYDIR) DQG R SURMGH D SURRRRG

HMRPHW IRJ HEDQHHG  \SHAHY

JUXH  5KIQRDW D] WDQID 1 DIRDCBDN

. $=5%1*$ 1$7219$/ 3%5.

7KH . D UWQID 1 DIRPO 3DIN DG 7LIHU
SHHYH 1Q $\WDP 1V DQ HSMRPH R CDWUHY/
WKH HORIRY 6SDQRQ) \WH JUDWOQGY R
HBBKDQAJWDW 1Q \KH IBRG SOIQV R \KH
OLDKP DSXWD 9D \KH SDUN \HYHV DV D
DXDODGRXDY R \KH KL KHWAQ® EHU R
RHKROHGS WERHR/ 1Q WH ZRG
( VBEQKHS 1Q \KH \ HDU \KH SDUN LV DQ
H\WQIH H \WQIRQ ZWW DQDUD R VT

NP ZKIFK KRAH PDQ H RIF SDQV DQG
DQP DY \XK DV HBBKDQW ZIG EXIDBH

DQG \WH IDPRXV KRRBAN JIEFRQ/ : KDW
P DNHY \KH SDUN XQTXH 1V \WDALMHYHY DV D
DXUDOKDEMIWWR P DQ HOEDQI HMG \SHAHY
R \WHZR®G ,QDAARQ \KH SDIWKDVRHR
\KH KL KHWWDIRY R \WHY SHJXQWR OQG

DD 1Q,Q3aD

7KH . D WDQID 1 DIRDOBDWN IV D 81 ( 6&2
© R@ +HAMOH 60N DQG KDV UWFREHS D
PRHWDQ  LQRU-DH LQ\KH RYH DORXUMA
YROP H \KURXI KRXKH GHFDGH P DNQJ IWWKH
\KILG P RIAKMMG \RXUMAGHXIZDIRQ DP RQJWV
OIRPOSDUWV R ,QAD IDMWY R EHKIGG
\KH 3HIA DU1 DIRDOSDIN R . HDD DQG \KH
5DQKDP EKRUH 1 DIRQDO3DUN R SDNIVKDQ
7KH 1DIRDO 3DIN UWIMMHS DURXQG
YOMRY IURP 2 RREHU \R 0 D\

P DNQJ VAWKH \KILG P RIAVMNG Z LGOH




GMIDIRQLQ,QAD

7KH SDUN Z Dv DEGN R JHHIDIN \KH P OO LP XP

UMH 10 VAH W IQUIDIRQ
SHIMAHG VAWMV KDYH \KRZFDVHG D
SRAYH WHG 1Q \KH UHYHXH JHHIDIRQ CD\
R \KH SDN $ FFREQ) \R RIIAD® SXEOKHG
COD E\ WHO QWY R 7RXMW ,QAD \KH
.DUWbQID 1DIRQDO 3DIN ZDV DEGl R
JHHDMN DQ 1P SUAIYH FIRIHV 1Q
UYHIH 7KV QP EHUMDZ  DQ IQRHDWH IURP
\WH IQUDODPRXQAMR , ARV 1Q UHVHQH
JHHDMG 3UAW SHBDWH * RW R ,QaD
7KV I QUHG \KH QU HWRGP HR
LGFRP H\KDVWH SDUN.J HGHIDWWG LQ \KH OWMYH
GHDGHY 7KLV P DRUERRWAZ DV \HHQ DI\RU\KH
SDUIN UHREHS PRH \KDQ IRUMIQ
RXUMY - 1Q IRHIQ \RXUMV QRZ
FRQUEX\N DERXW R \KH \RIDO \RXUMY
UFHYHG B\ \WH SDIN  7KH +1QGX 0 D\

7KH CDIRCDCSDUN FRQMMVR P DQ- DIDAIRQY
DQG DRYARAY \KDAFRQNEXA \R! LW SRSXOUMY

DP RRIVW\RXUMY Z1\KIQ ,QAD DG RXWCH
,QAD DVZ HD9 MR XQGHIINH D SBIRD R
DAMMA/ DW \WH SDIN ZKIFK  IGFOCH
WJKWHQ) DG MQ® \DDWV 2 \KHJ
DAV IFOGH WANGQ) DBQ  YDURKY
SRSXOU WY \KFK DV \KH IDPRXV . DUEL
$QEQ \WDIO 7KHH UDQJIHY RIHIRXUMY \KH
AKDGAH \R LQGXOH 1Q UHFU-DIRGDO DRIYMIAY
Z KKXVSURP RIQY  @FDOFPXMCH DQG FXOMUH
0ZMJ 1D D SRSXOU HKQE PXAMCH
UAEXIDOAUQ B\ ZRPHY R \WH GFDOYRCR
FRPPXQW WBQG/ DV D SDIDAJP IRU \KH
FRQUEXIR) R BFDOFRP P XQUIY DG \KHU
PXOMH 1Q \KH QDIRQDO SDUNS/ \KWWIDGH
3UAW 5HBDVH * RW R ,QAD
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7KH P DIQ IFDXUH R \KH QDIRQDOSDUN @V 1Q
W KDYIQJ) D WRSIFDOFTP DA FDXVHG B\ \KH

7URSIE R &DQRHJ \KUWRXQAQ \KLY SDMFXOU
SOFH \WHDQ EH VIAG \KDWV\KH \WRSIEDO
FIPDN PHDQV \KDW\KH ZHDKHU DW\KH
@DIRPO SDIN IV IDKHJ KRWDQG KXPIG

\WHHRUWH \KH QDIRDOSDUN LV P RWDGYMDE®
\W YW Z IQRUDQG LQ\KP P HJ 0 RWARXUMY
DQG IGFRPH DUH JHHIDAG B\ \KH QIR0
SDUN GXUQ) \KH Z IQMUP RQKVR 1 RYHP EHJ
\WURXIK YHEUDW 2 CGHR \KH P DIQ UDWRY/
\KDAZ LOMU LV \KH [G-DOVFDVRQ |RU\RXUMY \R
YAMVYH QDIRQDOSDUN FRP SDUHG \R DQ. RKHU
\FDVRQ WV AKDWP LI DR ELLGY YMVWKH SDUNILQ
GRHY LFOAQ) \KH EDUKHDGEHS JRRH DG

IHDOILGRY GAN 1 HHWHBW \KH ®GDW
IDYRXDE®! FDVRQ IRU \RXUMY \R YIMMWAKH

DIRQDOSDN L \KH P RQRRQ VFD\RQ GH \R
\KH CDQI HUIMBRAY ' XH IR \KH | DRARDVKHH

IV PXK WDIQDO PRH \WDQ  LGFKHV RU

PP DQG\KHZ KRBIZ HXALD SDWR \KH
DIRQDOSDUN I HVIBRGHG IWEHRP H/DE RW
IPSRMEGI W PRH WRJIK W

7KH PDQDIHPHQN DQG RSHDIRQ R \KH
URDCEDUN UHTXLUHY FRBAIYH UAVSRQUELDNY
DG FRRAEMIRY EHEHHQ DXKRIMAY DQG
GFDOFRP P XQUIAY HDXO®  7KH \WUHDWR [@HW
KXQIY DQG SROAKIQ) WD XQV OUH  1Q
RUEHJ\R HQXUH SURSHUIP SEP HQIIRQ R \KH
SIRMMRY/ R 7KH : LOGOH 3URRAIRY $FW
\KH GFDODXKRIMA KDYH HP SB HG
DERW  JXDUBV \R SDNROWH HQIUH DUHD
DBQ ZIW DPHG JXDBV IURP \KH $WDP
) RAWABURRAIRY ) RIFH 0 RURYHU \KH SDUN
KDVDOR FUHDAGPRIHWDQ — QHZ \HRXUNW
SRUW\R SUIHHUNBRDRKIQ) . XP DU +
$Suo 1HZ <RWN 7IPH/  7KH

DCP LQUNDIRQ DQG P DI HP HOAR \KH SDUN
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KDV EHHQ QMGHG LQR \KUH AYMRQV (DP HD

WH (DUAD $WOP : IGDH ' IMMRQ \KH
WMMKZDDK : IODH ' IMMRQ DG \KH
1DIDRY: LOGOH' IMMRQ 7KH P DQUHP HQV
R \KH QDIRQDOSDUN DQG UHHIYH KDV IRPAHG
RQ GHFHQWDQMQ) \KH DGP [QMMDIYH Z RUN B\

FUHDIQY YDURXV P IFUR SOQV 7R HQXUH \KDW
\WHH PIRR SDQV DUH 1P SEPHIMG 1Q DQ
HIEHW PDQHU  YDURXV  ( QMURQP HABO
' HYHBSP HQABRP P MHY (' &V KDYH EHHQ
FUHDAG 7KH HHRAWH ERG R HDRK (' &

FRPSUMY D 0 HPEHJ 6HRHBY  * HHIDO
0 HPEHY DQG D 3UMGHQN7KH NH IRV R

HORK (" & IV \R HQXWH FRRSHIDIRQ DQG
FROERIDIRQ EHEHQ \KH GFDOFRP P XQ\AY
DQG \KH Z GOH \RXUMWP 1[QEAMY 7KV Z LRV
RQD HWXUH \KDWKH FROHYDIRQ SODQVR \KH
JRYH.GP HQADUH P HVEXWDOR \KDWKH GFDO

FRP P XQW EHCHIW IURP \KHH DRIRQ SOQ/
DVZHO

681" (5961 1$721$/ 3%5.

7KH 6XQEDUEDY IV \WH OUHWDUD R
P DQIURYH IRWMQ \KH Z R DQG \KH RQD
RGH KDALY LGKDEMG B\ \KH \WHJ 6RPH
\SHAHVR P DQJURYHY KDYH EHHQ UHFRGHG 1O
\WH DUD PDNQ) IMAKH UFKHWWP DQJURH
IRWMOQ \WH ZR@G 7KH \RBODUD R \KH
,QADQ SDWAR \KH 6XQEHEDQ |RUAKALY DERXW
VT NP R ZKEK VT NP IV
RAGSHS B PDQIRYH IRUAXV DRRW
MDQG/ DQG \WH EDDGH IV XQGHZ DU
QRP DIRQ$ ERXVEXQEHEDQ 1 DIRQDCBDWN
VT NPV R \WH ,QADQ
BXQEDUEDQ IRPV \KH OU HIW7LIHJ SHHYH
DQG 1 DIRDABDWNIQ,QAD  VWBURIGH \KHIMU
IRU \SHHHV R I®D LGFOAQ)
PDQWRH\SHAHY  \SHAHVR IDXD

\SHAHY R DK \SHAH R BBV
\SHAH/ R PDPPDY  WBWBV DQG HIKW
DP SKIEIDQ\SHAHY 6XQEDUEDQY QG

7KH 6XQEDUEDQY HDUQV IWUHYHXH IURP P DQ
\RXUHV  VRIHY D ERDVDIDUL \R \KH YAVYRLY
DQG FKDUHY D IFH IRUKH \DPH WRIHY
YDURXY KREED,  SDANDI HV @\H \KH 6XQEDUEDQ
. HH\HEG 7RU ZKIEK VR QJKW DG
@\ V DG \WH 5R DO%Q DO7LIHY SDANDIH
ZKEK IV R QKW DL @DV DB
FROMY R YDURXY SOFHV @H . RDDW
6XQEDUEDQ $JUD DQG PRH WDOR JHW LW
UVHQH IURP \KH DFFRP P REDIRQ \HYEHY
SRMGG B\ WP OH \WH 6XQEHEDQ
0 DQIURH SHNDW \KH 6XQGHEDQ 7LIHJ
&DPS DG PDQ PRH 2 QEH ERRNQ
WRP V IXUKHU IGRHDVH ERRNQIV  ERRWIQY
\KH UHYHQH

7KH SDIN IV SUPDUW® PDQDIHG B\ \KH
* RHQPHIWR ,QAD Z W \KH 3UCHASDORKIH
SRQHYDRU R )RIHW 38&&) EHQ \KH
HIRUP RWH HXAIYH RIFHJERNGQ) RHJ\KH
DGP IQUWDIRQ R \KH SDUN 7KH ,QADQ ) RUIAW

SFW Z\W W DPHIZPHQV ) RUAW
&RQHYDIRD $ FW . L@OH 3URRAIRY
SFW DQG ( QUURP HOAV3URRAIRY $ AW

D EHQ HIHRIYHD 1P SEP HOAG
ZIW BV DG UIXOIRY/ UHIDEQ

Y LIXWH TLIHIDVGXQEDUEDQ 1 DIRCDCBDUN
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HMURGP HOBOSROURQ WIF® HIRFHG 7KH
H MY ©Z VDUH X IAHQ® \WIFAQ UASHAAR

WH SIRRAIRD DG FROHIDIRD R \KH
SURSHW 81 (6&2 : R +HAMOH &HMH

QG 7KV WH PDQ IRV R \KH
PDOIFPHOV R WH IRAW IV SIRVIAQ)
P HP RIDEGI \RXUMP \HYIFHV Z KB FROHQ)

WH ZIGOH DG WH HMREPHW

7KH IRUAXNY FTP DIFD® YXQH.DE®I DQG KDVD
KUKO YROMB FIPDM ZLK \KH DYHIDUH
PIQPXP WPSHDWH EHQ y& DG
DWHDIH PO IPXP EHQ) y& PDNQ \KH
DUD SIRH \R QMDWMY @H R FBQH DG
EHDXH R KLY \KH \FD GYHOWHH WAV B\
WIFH \KH DPRXQVR VD GMDWAH 1Q DQ
DYH.DJ H FROWBCDUD

6RPH PDVAU WUDW \W \KH SDUN ZKIEK
FD@®QIH \WH YHY REMAYH R \WH SDUN LH

Z1@0H DG HMURP HABOFARQHYDIRQ DA
ROCIGY ®1JIQ) ZRRGKDYHXIG DQG DU
ER(H SROWIQY 1Q \KH SDIN 2 \KHJ \KUHDW
IQFOGH\WHH SBAIMRQR P RBVDQ\KHY IRU
®PH PDQMDAMH W SUWHQV FDBEXP
UHA R LQR\KH W AP DQG KHFH QWKUEEV
WH HRBRIIFDO EDOQH  $CAIRDO
XFRQWRBG FRBARYD R \KUPSV DQG
SUZQ/ FRXG DGR EH D \KWDW\R \KH
6XQEHIEDQ HRX WP 7KLV IV EHFDXVH SUDZ Q
FROAIRY GXH\R\KHBZ EDUIH\R HQY DQG
\WHU KK GHP DQG ERK GRP HIFD® DG 1Q
IRIHIQ FRXQNHV 1V DQ DWDRINYH HRQRP IF
DRAMW IRU XGPSR HG SHRSBI +RzZ HYHJ
GUQ WYV SIRHW WH DQ HIG XS
GRMRIQ WH WHV R PDQ  RKHJ INK
\SHAHY PDIIQY WH IDXD R \KH
6XQEHEDQ HRX VAP 2 YHUWRXUMP [V DOR D

SRRQIDOKU-DWR \KH FRQGMRQ R \KH Z LGOH

R \KH IR 7KH UDVRQ LV \KDAMLY SRME®I
IRURYHI\RXUMP \RY UHXONQ CRVH DG RKHJ
WSHY R GAWXUEDCHH IRU \KH ZIG0H KXV
\WHU TXDQV R @H LV GHIDIYHD [P SDRANG

: KI®BI\KH PDIQ IRFXV R \KH SDWN LV Z |G0H

DG HMURQP HADO ARQHIDIRQ KDV 1Q
IDAWDER JRGH D ®&Q) ZD\ 1Q \BNQ) VRBV
DJ DIQXALEBY DODRIIA \KDWADQ HAKHU KDUP
\KH HMURQP HOVRU \KH ZI@OH  7KH IR
GHBDUY HQVHQXUHY WNFWSDWRGY RQ D
SHIRGF EDMVIQ\KH SDUN FRQIMIZY R IRUAWV
OBV ZDRKRZHY SDWRGY ERDW DQG
PDQ RKHJ\KK PHWKUHY $ R\ Z KIFK
KDPP ZIGOH OH SROAKQ) DH ARG
EDQHG DQG WEWDRIRY ZI® EH \DNHD
DIDOW DQRH XKW RQ R
$CARDO® IWKDV D VHVR KBV DG
JXCHIH \R EH IRBZ HG B\ DOYWARY DQG
I PHPEHY DQG IDGWH R ARPSO Z 1\
XK FDQ GDG \R WEAVDAIRQ EHQJ \BNHD
DU DIQXWH RIHGHU

7KH SDIN KDV JUDW EHHLMG \KH ®FDO
SHRSBI R \KH DUD )RU VDUMY \RXUAP
FUDM/ HP SB P HQMRU \KH GFDOSHRS®! DV
XU JXGHY ERDWRSHIDRY  SHIRO DI HQW
DQG PDQ  RKHU MK MEV 9MRY \R \KH
SDIN R\WQ SXUKDH KDQAFDIWIRPY DV
PHPHORHY R \KHU NS KXV GFDODMVDQ/
DH SURMGHG ZIW ME RSSRWQMY ,Q
DEEVRQ \R \WDV\KH PRH 1GZ1Q) 1O \KH
GO HREFP\ IRP \KH ZKRBI \RXUMP
DAY\ SDYV \WH ZD  IRU P SIRHG
IQUMIKAXH DQG \HYFHV XSIWDAQ) \KH
O1Q) WBQEDUBVR \KH SHRS®I 0 RURYHJ \KH
IPSBPHORIRQ R \XAK SURWRV LV DQ

H FHBRAXDW\ R Z RP HQV HP SRZ HP HWV
ZKHHE \KH DUH UDMHG W D KLJK GMHOR
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\HDUHIDGFH DQG HIDEGG W [P SUIRYH \KHU
\RADOXIA/\KURXJ K ICFRP H I HHDIRQ

$VR 2 AREHU 6XQEHEDQ 1 DIRQPO
3DUN KDV D DU DI RQ \KH DSS

CQUS$ GMVRD DG KDV UMHZV IURP
YVRY 1QP RWAR \KH UMEZ V \KH YVARY DUH
H SUAWIQ KRZ IOEEHJDVWAG WH ZHH B

H SHIHIAQ) \KH XWHUEHDXW R QDWUH Z KIFK
FDQ EH \HHD IURP \KH SDUN DQG HHQ) \KH
\WHJ ZKIEK KDV EHRRP H D WDUH LI KWGH \R
H FHXLYH SROFKLQ)

*51$721%/ 3%5.

* U1 DIRQDCBDUN \KH QI GBI P RWMBURP LGHQV
ZIGOH \DQAXDY R \KH $MDIF /IRY/ IV
GG 1Q \WH ,QADQ MW R * XDV
(MBEQKHG1Q \KH DUHD FRYHIHG LQ\RIIO
VDERW VT NP Q RWR

VI NP \RBODUD \WH VT NP RO\KH R
UHIIRQ Z DV GHFDUHG D QDIRDOSDIN WY
PDGHXS R D QY GHAGRXV IRIAZ K \RDN
WHY &RP EIGHG \RIHKHJ WP DNHV XS IRUD
VFUEDQG ZIW K@Y [Q D QY HMURP HQWV
6HYHY SHIHIQDO UYHY ARW \WUIRIK KV

SDUN FUDIY IRXUCGDP V DQG KHFH IRP IQJ
IRUUAHYRLY

$PRYWDO\KH \SHIH OMQ) 1Q \KH * U
IRHWAVD \RBDCR \SHAHVDWHPDPPDY $V
H SHARG \KH \RS SUIHDIRLY 1Q \KIV (DIRDO
SDUN DUH $ IDIF (RQY DQG ,QADQ GRSDUBV
DBQ ZI\W MQ®I FDW K HDV GRHWDW
KRGH EDGJHY DQG PRQIRRHV 7KH SDIN
PDGH P RWR IWUHYHIH B\ FKDUILQ) SHP IW
|HHVIRUHR \RXUMP \DIDUV

Q \KH SDIN PDQDIHG \R HDD

DURXQG FRH USHV \KURXIK
ONK YMRY ZKR YMRG \KH SDUN IRU CRQ
\DIDWL ,Q WH UVHOH LGRUDVHG \R
FURH USHY IRBZ Q) \KH UHFRYHY 1Q
\KH SRWEDQEPIE HD 7KV PXAK UVHOH
HWHS B\ \WH SDIN PRW® JRV W
FROHYDIRQ DR/ . DRRKL D

7KH * XNAUDW ) RUAWY' HSDUR HQWV SUP DUD
KDQEBV * 1U1 DIRQDO3DUIN 7KH * /&6 LV IQ
AKDUH R \KH SDUNV GDI® P DQDI HP HQV7KH
BN UHBDWHY D \GHALIF * IU P DQDIHP HQV
SOQ ZKK VDWW |RQQ DQUSRDKIQ
KDEAIWP DQDIHP HQVDQG HAR GHYHBSP HQV
SOQV 7KH* XMIDW RYH.P HQAHBDVHG RYHU
RRH 1RJCRQ FROHIDUIRQ GXUQY \KH
SDW\RR \ HDWY/ K R LQROMI
PDBRZHJ IRIAWW YJIDQAH DQG  KDEMWW
H\WMRQ PHOWUHY  3W ) HELOY
7KH @RQ \DQRXDY DWAKH * LU IV \KH
DEVRO\M P DIQ SRQAR IQRIAR \KH HQIWH
1 DIRQDO3DIN $BQ) Z W \KH $IDIF GRQY/
\KH M-S \DIDUW IV RGH R \KH P RWASRSXOU
\RXUMADWIDRIRQY DWW 1U ,Q DGAMRQ \R \KIV
\KHH IV\KH ' HYDID 6DIDW.3DUN DER UHHUHG
\R DV\KH* 1U,QMSUHBNIRQ=RH Z KIFK RIHY
\KH \DP H H SHIHFH RQ D \P D®U HFRVHG
\GDFH DQG KDV D ARFARAGI EVHAQ) AHQWH
ZKHH RQH FDQ \DIHD VHZ ZI@OH DAFRH

) LIXUH /IRQVDWY U1 DIRCDCBDUN




7+((&2120,&6 62 &,(7< 65&&

WQH

7KHH IV DOR D GDP  ZIWWIQ \KH SDUN B\ \KH
@PHR \KH . DPGMZDU' DP WYV D \GRW
\KADE®! |RUSIFQRY DQG WHDI IQ) 7KH FIP D
R * U1 DIRQPO3DWN IV HPLDUG  ZKIEK LV
ADE®! [RU W QY GHAGRXV IR 7KH
\XPPHJWD\RQ ZKIEK QWY IURP 0 DUK \R
XH IVYHY KRADQG KXPIG DQG \KH KLIKHWV
WP SHDWMH FDQ WDKK y& 7KH ZIQKU
P RQKVIURP 1 RYHPEHUWR ) HEUOW DUH ARG
DQG QY  DQG \KH \WP SHDWUH FDQ GRS \R
DERW  y& DWQIKVWDQG JR XS \R DERXW
Y& GUQ WKH GD 7KH PRQRRQ FD\WRQ
FRP HV 1Q P IG -XQH DQG Bk V \MD6HS\WP EHJ
7KH UDLQV DUH \KH KHDYLHWAR - X® DQG $ XI XWV
1 RHPEHJ DQG HOWD 0 DUK DUH \KH EHW
P RQKV\R YIMVWKH SOFH DV\KH Z HDKHULY FRG
DQG QY DAKHH \IP HY 7KH J UDRXAKU-DNR
\KH * LU LV \KDAMKH $ MDIF CRQ SRSXONIRQ LV
MROWG \R RH SDUFEXQUDUHD DQG \RHHRWA
IV KUKO \XABIEG W RAEHDNW R
HBIGHP IFV DV \HHQ 1Q \KH SDWV7KHH Z DV D
&DQCH ' MAPSHU9ILYV &' 9 RXBUDN 1Q
\WDWFDIPHS PRH\WWDQ @R DQG
EURXI KW \KH IRUH \KH GVFDH \WDQP MIRQ
UN 1O WY (DURZ JHH SRRO 7KV YILYV
FDXVHY D KLIJKO FRQIUIRXY QW IQD Z ICH
WQH R FOQYRH 7KH GQVDVH RWQ
P DQUHXY DV UASILDRY  DQG J DURIQMICDO
\MJQV WDWSIRILAW \R GHXURBIIE GMHDH
D@ DG ARG KPDQ
HORURDAKP HQMKDYH \IP LOU P STFDIRQ/ $V
R EHJIQ PRYQ) RAWR \WH SDIN \KH
RAFVRD® DIIAN OHXRAN FDXMQ) FRQTRY
ZI\WW KPDQ/ 7KV PD GDG \R KXPDQ/
DUBANCQ) QRQV1Q UAYHI H RUGRQV JHIIRY. KXWV
RUN@IG ZKIGI EHQ) KMB\ YHKIEBY 7KHH LIV
DR WH WN R RHIDIQ B

@HRAN EHRQILQ) \R 0 DOKDU \HIBP HOW
$OR PR WQIHQVP HOWKU DUH \BNHD
DI DIQWV @AW DAYAYY  7KH SDUN SOV
WQUEDAH RQ SUHYHIY) SROAKIQ) DG

AFRQHMQ) ZIGDHE PHDQVR \KH 9DQD
3D 0 MDD SURWAW Z KHH GFDOUMGHY

DG IRHWIXDUBY DH HIDIHG 1Q QIO
PRQWUQ) 5HHQME PRUH\KDQ RIADY
KDYH XQGHJRH WiQQ) 1Q KDQEIY DRV
DQG @ZV \R \KDWMKH  FDQ KDQEBI Z LGDH
RIPH/ PR HIFAYHD DQG P SRH WNERU
SHD@A/RQ\WH RIHIGHY ,Q DAAMRQ @ DO
KRMY XQ B\ SHRS®I 1Q \WH YIAQW R \KH
SDUN KDYH EHHQ FRAVHG DIMUFRXWREGHY $V
IDU DV \KH FRQNEXIRQ DQG SDASDIRY R

GFDORRP P XQUWAY DUH FRHOHG \WHH DUH
DORW 0 DOKDU \WEDOKDP BWZ \KIQ \KH
\DQRXDY DUHD @MQ) DPRQY \WHH RV $

OUH QP EHJR 0 DOKDU KRAVHROV KDYH
EHHQ UHVHNBG IURP \KH RHQWDO] RH R \KH
SHISKHY RQ D YR3QMY EDMV ZKIEK KDV
HXDQRHG \KH TXODV R KDEMDW,Q \KH SDW
HZ \HDW \KH * XNBUDW JRYH.QP HQWV KDV
OX@KHG \HHDO\AKHP HY R IP SIRYH \KH
WBQEDG R O1Q) R WEDOSHRS®! WY DR
SURPRIQY HREXIWP R IDADDN \KHP 1O
HOQQ \WHU OHIXKRRG Z ANKRXWGDP DILQ)

\WH HMURQP HOAMR \KH * [U) RUAWW 7KH * LU
( FR GHYHBSP HQV 3IRWFW IXQGHG B\ \KRH
0 lQWY R ( QMURQP HOADQG ) RUAMY DQG \KH
NURAYHIW  &RQHYDIRQ DQG  5XDO
/ IYHIKRRG ,P SURYHP HQVBURMPW IXQEHG B\

WH: RO Y%ON KDYH SO\ HG P DRUURBV [Q
IPSRMQ) WH WQEDWG R O1Q R

QHIKERAUQ Y@IHY IRIAWGZ HBRV DQG
WEHY 7KHH SURMRWY KDYH \KHU IRFXV RQ
DAV MK DV SDWH DG RO
FROHYDIRY OHRAN YDFRQDIRQ \WH X\H R

WHHDEGI HHJ\ DG HMUREP HODO®
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IUHQED HPS® PHONV1 RZ OME DGEHNIQ)
\WH YMVRLY [HHEEDAN \KHH LV FRP P HOEDE®
RQ \SRID 1Q WMHZV RQ MWWV \KXFK DV
7USSGIVRU 7TKHH IV SRMYH [HHEEDAN 1Q
WPV R ZHORUDQWHG  \DIDWV
NQRZ BGJHDEGI WSl FBDQ IDAMAY DQG D
FBDU UADO DR RSKHH FRP SDUHG \R RKHU
QADQ KHWHYHY +RZHYHJ RKHY FRP SODIQ
DERXW ICDGHIXDIW DQG KDUBD  DFFHME®
SXETF WQSRWDG \WH VARIKIQ) KHDWR
WPPHJ ZKEK IPSDRW  FRPIRW

5$17+$0 %2 5( 1$7,21$/ 3$5.

7TKH SDQKDP ERUH 1 DIRCDCBDUN LV \KH OU) HWWV

QIRPO SDN 1Q ,AD DG WKDV DAR
EHFRPH D \RXUMAVASRW 7KH SDQKDP ERWH
1 DIRQDOBDUN @ DARH P HAIZY SRIOAR \KH
$ UDYDDDQG 913\ D P RXQBIQ DQ) HVDQG LV
GFDWG DD AVDGFHR NP IURP \KH AW
R 6DZDL 0 DGRSXU 1Q S5DMMKDQ ,QaD

7KH 5DQRDP ERUH 1 DIRGDOBDUN LV\KH O W
QRO SDN 1Q ,AD  7KH 5DQKDP ERUH
1 DIRQDO3DUN @ DAKH LQRMYHRIR) R \KH
$ UDYDDDQG 9 1QEK\ D P RXQBIQ WDQIHVDQG IV
GFDWG DD AMDGRHR NP IURP \KH AW
R 6DZ DLO DAKRSXULQ SDVWKDQ ,QAD 7KH
\W HY DUH \KH P RWWLI QUEDQADWIDRIRQY \KDW
GUH \RXUMWR YAMVWKH 5DQRDP ERUH 1 DIRQDO
3D 7KH SDQRDPERM 1 DIRDO 3DWN
UHFHYHG P DWIYH DXBIRQ [Q \KH \ FDU
EHDXH D \RBO QPEHJ R

\RXUMY YOMARG \KH 5DQKDP ERUH 1 DIRQDO
3DUN RXAWR Z KIFK Z HHIRHIGHY
DQG ZHH Gy

@RPH JHHDIRQ FRPHV PDIQD IURP HQWNY

FKDU HY DQG FKDU HVIRUMQI BI\DIDWY 7KHH
DH D QPEHJ R UDRY EHIQG WV
IQFOAQ) 7DNDDO MQI®I \DIDWL.  \KH \XGEHD
LQRUDVH IQ\KH Q<P EHUR! EDE\ \WHY DQG\R
IR 2 CH R \KH P SRAIQMMD\RQY IRU W
SRSXOUMDP RQY) \RXUMVLY\KH O H QP EHJ

R WJKIQVR WHY ZKHH P RWSHRS®! \FH

WHY RQ \KH 6lQ)® 6DIDW $V IRU \KH
IDAQKAY SURMGHG R \RXUMY \KHH DWH
Q®PHRX WSHY R \DIDW @H -HS 6DIDW
&DQRU 6DIDUL.  &KDP EDO YRDW6EDIDWL. DQG
PDQ PRMH DRMA/ @H ELG ZDRKQ)
ZDOV W WH M@UH/ DG IRW YMW

7KH RIP D\ Z \KIQ \KH SDUN \X P ERDHV\KDWR
DQ DUG JRH IQ Q3D ZI PO IPXP
WP SHDWUHVUDRKIQ) G-I UHHV RHQI UDGH
GUQ XPPHUDQ@GDPIQPXP R GOV
FUWEH AUQ ZIOMJ) $ QD0 QDO
UHFHYHG B\ \KH SDUN [V HXP DG DW

PLAOPHW ZKEK \BNAV SOFH GAUQ) \KH
PRORV R PRORRY EHEH) -XO DG
6HS\WP EHU ' XUQ) \KH SHIRGR KHDY WDIQ/
\KH SDUN WP DI/ FRVHG

7KH 3DUN |DFHV YDURXY SRWE®! \WU-DW \KFK
DV\KH SRAQIDOGRU-DVA 1O \MUARUDCFRQGRWY
DPRQY WHY GH \R \WH UMQ) SRSXDIRQ
$ QRKHU\KUDAY D Z HHG FD®G &DWID 7RWD

) LIXUH 5DQKDP EKRUH 71 HISHHIYH
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ZKEK GHMRV WH JDDWOEG 7KV LV
SUREGP DI IRU\KH KHELYRUAY ZKR P LJUDW
\R\VFDURK IRUIRRG HYHZ KHIH - 7KLY UHSXAHY \KH
SWH EDWH IRU\KH \WHY DQG LGRHDVHY \KH
QHIKRRG R KXP DQ DWANY $ P DNRUIMKXH LV
WDWKH GFDIRQ R RHWILG R \KH \WHY
WP DIV XNRZQ $BRXIK PRQRUIQ LV
GRH WRJIK FDPHD WSSIQ) DG * 36
\DOJIQ) WP LJKWEH LQDGHTXDIN GXH \R JDSV
1Q UARXUAH DBFDIRQ 7KHZ LGDH R \KH SDUN
IV DQ DROWG SRSXODIRQ KXV \KHH LV \KH

@QHJ R IGFWHAQI 7KV PD. GDG R
JHHIF GHRUP Y DQG \KU-DIRD \KH [XWUH R
\KH SRSXOMRQ 1O \KH BQ) XQ 7KH RABUHDNY
R QVDH/ GH W IQMDRIR) ZIW \KH
GRP HIIFF SRSXONRQ [ XUKHJDGG \R KL \KU-DW
7KHH DUH YDURXYV Z FDNGHIWHV \MFK DV \KH
SHHFH R \KUGH ZKIFK DWDRAVD KXIH
QPEHJR SIOUPV 7KV QWKEV \KH Z LGOH
DQG ®DGV \R D KXJH DP RXQAR Z DN EHQ)

JHHDAG

" SN \KH H IMMEFH R \IKFK FKD®QI HY \KHUH
DH YOURY SRAYH DSHW R \KH
PDQDIHPHONV DW WH 3D 7KH  ZDAU
QUNEXIRQ \X P V DUH \RDUSRZ HIMHG
GDAQ W \XWBICDE®! GHYHBSP HQV DQG
JURZ\W R BHHZ DEGIHHI\ - $ CREHJSRAYH
DSHAWLY \WH CHERWN R SDWRGY  URDGY
ZKIFK DXMV 1Q HIFAYH PRQAWUQ B\
FRHIQ) DB RIWDDYXQHDEGI DUDV R \KH
3DUN 7KH 3DUN IV P DQDJHG B\ \KH 5DNMKDQ
YRUAWY ' HSDURHQV DQG WH 0 IQWY R
( QURCP HQW) RHWADQG &@P DN &KDQIH R
QAD 7KH SDUN KDV DOR EHHD \KEMRRG \R
YDURXV \SHADO W XOARQ/ P SBP HOAG E)
WH 1 DIRQDO 7LIHJ &ROHYDIRY $ XKRUMY
178% ZKEK LQFOGH \WH GHYHBSP HOAR

SROFKIQ)  DQG SURAAIRQ UHI XOIRQ/ 6HYHIDO
RBV KDYH EHHQ \INH \R FRQIROLEBY DODFRW
QH SFOAQ  LFOAQ) FUDNQ) SIIRY
7KHH SDWRY DIH PRWE FRIGARG 1Q \KH
DUDV ZIWW WH SRRQIDOR KDYIQ) \KHH
DAY KDSSHD ,Q REHJ R RS \KH
RAUHIAH R \WHH 1@®0DO DR  \KH
JRHPPHOVKDV GHAGHG R IGRUD\H \KH
SHDW [P SRHG IlGHV DQG \WKAD \KH OZ V
DIDIQWVSRDFKIQ)  7KH 6XSUHP H &RXWKDV
DOR DWNHG \KH 5DMKDQ* RYHIP HOAR [RUP
D FRP P WH \R HG P1QQ) SIDRIAHY ' LRGHY
DUH DOR EHQ) FRUGHHS IRUNKYH@H R
\KHH DUDV VKDV EHHD IRXQG \KDVWIH H DUA
SRWE® GFIDIRY IRU Z DRKRZ HY \R EH
FROXKARG WKDV DER EHHQ GHAGHG \KDW
\KHP DOFDP HIV Z @ EH IOAN®G 1Q \KHH
GIIRY/ 0 RIHRYHJ D Q7 \R\EDWH FDBG
@ 67U3( 6DV XVHE \R P RGHOVH \KH H M)
PRARUQ) MWP  1DIRPDO  7LHJ
&RQHYDIRQ $ KR QG

7TKHH VD M P EIRI¥ UHDMRQKLS EHEH \KH

ZIGOH \DQAXDN DG W \KURXQEQ
SROXDIRQ EHDX\VH ERK SDMW GHIYH
EHHIWIURP RQH DQRWHJ 0 RUH \KDQ

SHRSBI MAQ) 1Q HIKERXUQ) YIMIHY/
KDYH EHHQ IQRUP H3 DERXVWKH \LJ QUEDQH R
HMRPHMO FRQHYDIRQ 7KH ®FDO
FRPPXQIAV 10 WO FRONBXN R
FROHYDIRY HIRW B HIDIQ IQ
YHUP LERP SRWITY PHAIAQDO  SOQW
FROHYDIRQ HE 7KH DOR DWAWIQ \KH
PDQDIHPHWVR \WH SDIN B\ \HIJ XS
FOPHD WSV DG IQRPIQY) \KH IRUHAW

GEDWHW R ZIODH SUHHIH DG
PRHPHVIQ FRUGRU DUDV 7KV KDV

WQUEDQ® UBAG WH ICAGHFH R

FRH DG EXIHJ JRHV ©zV DIDOW  SROAKQ) 0 RURYHU \WH DWIMAUMW-DURKHY
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1QIIHGZ RN DQG KHS 1Q BRI HEDQIHHS
DQPDY 7KH GFD® D DR HPSB HG DV
IXNGYV RU 1Q RKHU \RXUWP UHDAG [LHTV
KHFH \WH JHMKH RSSRIWQW \R HDUD D
OHXRRG 2WHJ ZDV R IQROH \KH
FRP P XQWV LQFOCH 3XECE 3UYDM 3DWGHIKISV
\WKFK DV \KH SDQRDPERM 7LJHJ SHHYH
EXWBLCDELON 3URWAWE. \KH ,QADQ +RMY
&RPSDQ  +& 1Q FRMERDIRY Z I\ \KH
SDNMKDQ ) RN HSDUWRHQV DQG 1* 2 V
WK DV7UUHJ: DK

1 HYHIWHBW \KH SDUNS/ [P SDRARQ UMGHW
KDV GRAEHHD HQIUHD EHCHIEADO 7KH ) RUAXV
$PWVDQG WH : LGOH 3URKAIRY $ FWKDYH
UHEG @FDO DFFFW R IRUANVY UARXURHY
* UHDIMU DIBQIRQ LV JLYHD \R IRUHLI Q \RXUMWY
DQG DV D UAXW PDQ  FRPPXQUAV IHD
DIHDAG ,AGHQV R IIDGADOGMHY DUV
DVZ G DQP DY FRQIDXH \R GHVMIR. FURSVDQG
FDWB! ' HYHBSP HOMKDV EHHD UHENG DV
5DQKDP ERH ) RIWMY SIRRARG DG GHZ
IQUDWKAXH  FDQQRW  EH EXQV

7KH YMARUH SHIHIAHY DARH SDUN KDYH EHHD
PLHG WDVD DY RQ7USS$ GMRU \KH
POV KDYH D SRANYH H SHIHFH DQG
UHFRP P HJG IMKLIK® 7KLV LV SUP DU® GH \R
WH OUH QPEHJ R WHY \HD GUQ
\DDWV +RZHHJ D IiZ R WP D
QWDMIHG DQG FOIP \KDWKH SDUN LIV CRAZ HD
RIDQVHS $AREAQ R WP \KH IXNGYV

\HP XQOMMNG DQG \KH FDQRU XVHG IRU
\DIDUVLYRYHFRZ GHG

-0 &25%771$7,21%/ 3$5.

7KH -IP  &RUEEHIVL DIRDO3DN IV \KH (1LY
1 DIRPO3DN 1Q Q@D $WWKH IPH R LW

IRWP DIRQ 1Q IWZDV NRZQ DV \KH
+DIBA 1 DIRDO3DIN EXWDAL [Q W
Z DVUHDP HS \R -IP &RUEHINL DIRQDCBDUNIQ
KRRU R WH WRZQG KXQMJ DG
FROHYDIRQWV 61U ( GZ DG -IP - &REHMW W
FRYHY DQ DUD R RYHJ VIXDUH NP

RVR ZKIEK  VIXDUWHNP IV\KH FRUH DUD

7KLY DUD 1DQY XQGHU \WH 1 DIQUNOGMWNEAR
SWIUDNKDQG  DQG \KH 5DP JDQID 5IMHUIGZ V
\KURXIK IW7KLY SDUN KRGV D LI QUFEDQAYDCH
10 WPV R ,QADQ FROHYDIRD WKDV D
FROUWIRD ZIW  YDURXY JRGHV ZKIEK
IGFOCH ' KINDD 9%ANDQL -KIWD ' XUIDGHL
6RDDA * DUMD 3KDOR 6MUEDQ. DQG
' KHD ] RWV 7KHH DUDV DU L@ Z W EL)
IRV RN UYHEHSY JUDWHY KO HE
\KDWJI LYH \KH DU-DV RGH R \KH P RWAEHDXXO
\FHGHIHY 7KH SDUN LV KRP H\R D Z LGH YDUHW
R I®D DG IDXD 7KH ZICGDH IDXD
FROMY R 5R DO%QIDO7LIHY  HBBKDQW
GRSDUBY \BW EHDLY DQG \HYHDOVGHAHY R
=1UeY;

7KH SDUN DQG W \KUWRXQAQ) DU-DV X0
KDH D PRGHDA FIPDN ZI\WK DQOXDO
WP SHDXH DY) IRP yv& W V&
' XUQ) \KHP RQRRQSHIRG \KH DUD UHFHYHY
WDIQDOIQ DEXQEDGH 7R LV \KH PDIQ
\RXUH R UAYHOXH IRU\KH SDIN DV DERXW
\RXUMV YMVWRH SDUNHYHY VFDVRQ ,Q

)< \KH -IP  &RUEHL DIRQDO3DN
PDCHD BHFRG,  FRHIQ UYHIH ZKIEK
ZDV W KIKHWHYHU DQQDO FRBAIRY D
VIQUEDQN  SHUPHQAUMH FRP SDUHG \R ) <
7KH DQQDOIRRIDOL P RH \KDQ

RAR ZKIEK DERXW DUH

IRMIQ \RXUMY 2 ZIQ) \R \KH LGFUHDMQ)
SRSXDUWW R \KH SDUN \KH GFDOEXMCHIAY
KDH H SHIHFHG \WJQUEDQNVJURZ\K DG
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HP SB\ P HQV RSSRUWQUMY KDYH  LGRUHDVHG
[P &REEHMKDV FROMAQW UHP DIGHG RCH R
\KH EFVAVHFREXUMP DAY 1Q ,QAD DQG KDV
FRQIGHG \W FDSWDN (DXH GYHY DQG
DGYHQXUH \RXUMY \RTE 1) 8 WIUDNKDQER/
SRUR) DPRY WH EHWZIGOH \RXUMP
FHQWH

7KH NH \RXUMHV R UAVHOH IRU \KH SDIN
IFOGH HQN  SHPIW \DDWL  IHV
DFFRP P REDIRQ/ DWRADWG FRWY DQG RKHJ
DAY 7KH HON [HH \DIDUW SHP W DQG

DSSTHG DAHARP P REDIIRQ FROWIWIN RCH QUHAW
WHYHXH 7KH SDUN SURMGHY D \DIDW Z I\

MHSV HBSKDQW DQG FDPHY WDQILQ) IURP
W,

7KH HRWXMP JRH DV -P  &REHW
1 DIRQDO 3DIN SURPRM DGYHMUMH \DIDWV
\URXIK J\ SK FDLY 7KHH ] RGHV DUH \RXUAH
R QHIXRRG DG LGFRP H IRUWH UHIIRQ 7KH
U IRQ IV \KURXQEG B\ UARWY

DXH INGV DG U AUHG GUYHLY
DFFRAQ R CDI 7KH -IP &REHMIRUAW
YEQW SURMGHV D JRRG P DUNHARSSRIWXQW
IRUVHIY XS KRSMUQW \HYEH KK DV
KRMY DQG UARW ZKEK HFRXUDIH
HRRXUWP DQG DWRADNG DRI  7KH
OQFSIY SOV D YAROURB! [Q \KH \RXUMP
IQGMY DG SIRMGWV D SOWRP  IRU
FROARXY DQG \KWBLCDE®! \RXUMP - SUDRIFHY
\KURXI K SDUGHIKLSV Z I\ GFDCSHRS®! KHIFH
HIDE@Y HRERPIE JURZ\W R \KH UHIIRQ 7KH
JRYH.CP HOAR 8 WBUDNKDQG KDV HIBEQKHS D
FHQWH IRU HR WX DQG  \KWBLCQDE®!
OHIKRRG Q-DU \KH (DIRQDO SDIN  ZKIEK
SURMGHY \KSSRW \R BFDO FRP P XQ\AY

7KH PDQIHPHQVR \KH &RUEHIN1 DIRO

SDINLVIRHIOHG B\ \KH & RUEEHN7LI HUSHHYH
&75 XQEHJWH 3URMAWIIHUR \WWH 1 DIRCDO
7L HJ &ROHYDIRQ $XKRINY 17&$ IRUD
WO\HDU  SOQ LH W
I(FRERDAY  WH  IRBZIQ)  HBPHQW

- &RH WIHJ DG : IGOH &RUCRU
0 DQDJ HP HQW/( WDEQKP HQAR FRUH DQG
EXIIHJDUDV GDAQ) \W \WH FUDIRQR D
ZIGOH FRUCGRU \KDW FRQHFW \KH
IDIPHQAG  KDEADW  \KXV  HQXUQ)
DQPDO PRMPHWV JHHIF QYHIW
FROHXDIIRQ DG EDDQHQ)
FROHYDIRRQ Z WK KXP DQQHGY

. +DEMUWO DQDIHP HQV SHOEIDINRQ R
KDEAW\KRUIRAIIK  ILH SUHYHQIRY  ZHHG
HDAMIRY DB  ZDAJ  UHRXUH
P DOMDCHH

« 3H  9DH (QDEHPHW 3UPDUD
IRPAMQ) RQ IFUDMQ) \KH SRSXDIRQ R
S DQPDY \KDW ZI@ \XSSRW \KH
HRAWRP B \XWBIQQ) \WH SUHEDRU
SRSXONRY/

+ 3URMAIRQ DQG DQVSROFKIQ)  3DWRGLY
\WYH@PH DG GRH PRQRUQ) (R
' HYHBSP HQARRP P IBHY (' &V DUH \KH
IRPDIRQ R FRP P XQWEDWHG JURXSV
XA 1Q WH IQRHPHQVR ®FDO
SHRSEH LQ \WH FROHIYDIRQ DQG SURKAIRQ
R IRAWDU-DVDQG Z LGOH

« SHROQ) \KH +XPDQ : LOGOH &RYTW
6\RSSIQ) DRV \KFK DV ARS WDIAQ)
QHIRAN SUHEDIRQ RU DQ  \KDWP D\
FDX\H QMY RU G-DW IRU ERK SHRSO
DG DQP DY

« SHHDUK DQG ORQRUIKY) 8WH R
&DPHD WSV DG WH 0 675,3(6
DSSTDIRQ
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7KH + RQRADE®I 6XSUHP H &RXAWR ,QAD KDV
SHP MKG RQD R \kH SDIN DUD IRU
\RXUWP  7KH JRYH.GP HASUMRA® UHWIRRG
\WH FRQHMRQ R FRP P HADOOQG Z \KIQ D
NP WDAXV DIRXQG &REHI 7KH M@IHY
LQICH \KH QDIRDOSDUN KDYH EHHQ UHBFDIRG
DQG GWHBSHS DV JDWOQY  7KH
P DQDU HP HWP DNHVXVH R DQ RQIEH ERRNQY)
VAP 1RU,QADQVDQG IRHIGHY \R ERRN

A@\VDEG VIQDGDYH UHSHHD

0 DQDIHP HQVEWHQIKYV  7KH P DQDIHP HQWV
KDV EHQ DRAYHD HYDIQ ZIW \KH
FRP P WHY DURXQG \WH UHHYHY 0 RUH \KDQ

(FR' HHBSP HQARRP P MBHY (' &V D
UHEAQ \WHU GHSHIGHAH RQ \KH SDWN IRU
WHWRXUHY 7KH P DQDI HP HQAKDV EHHQ \BINQJ
FROARXY HIRW \R P DIQBIQ \KH JUDWOQGV
&KDXY 7KH P DNHXVHR DQHBRNRQE (\H
IRUNKOH@QH DQG P RQRUDQ L@ DOHQW
ZW +UK7HK FOPHDV  7KH  UWHHWH
IXQEQ IRP 178$% \KH 6\D\WN JRYHP HQWV
DG &RPSHODRUY  $SIIRBMINRY ) XQG
0 DQIHPHW DG 30QQAQ  $XKRIMV
&$03% IRU IQUDWKRXH DQG SDINRGY
YH]LEBY

7KH 6\ DQG &HNDO JRYHCP HQW KDYH
EHD IUPIQ) JXCHEH/ DG \WDMIIE
PHDWUY IRU \KH PDQDIFPHOVR  Z L@OH
]RHV \ HMKH [P SBP HQIANRQ GHGV \R EH
UHFKHANHG \IP H DQG DIDIQ 7KH HIRWR \KH
DXKRIAAY  1Q FRMQRAIRY ZI\ \KH @FDO
FRP P XQUIAY FDQ Z RN \RZ DUBV EHIBHU UHXKOY
DQG EDOQAH : W UASHAAR \KH HFRBJLEDO
VOAYYW R \WH SDIN \WH SUREGPV R
XZDUDQMG \RXUMV DRI OQG  X\H
HIFURDFKP HQVSRDFKIQ)  ELRIF SUAWKUH HEY
QHG \R EH GDOZ K 7KH ) 65

UHSRW

GHRAV\KH W R  VDOWH NP R IRHW
FRYHJ 1O \WH MW R 8WIUDNKDQG  Z KIEK
LQFOGHY \KH &RUEHNL. DIRDOSDUIN EHE/HHD

DQG $]DG 7KHH KDV
EHHQ DQ LRHMQI KXP DQ DQP DOFRQA@NIQ
WH UIIRQ ZIWW WH IGFUDH 1Q BW R
KDEMW 7KH DEHFH R DQ (FRRPIE
6HAMYH =RQH CRIUFDIRQ KDV JLYHD WMH \R
L@ DOFRQXSKRIRYY DV FDVHV R UHP RGHTLY
SUYDA UARWKDYH EHHQ USRURG 7KH URDGY
DQG KUIKZD\V WDGHS \R EH UAWIRAG DV

HRVQAYH RV DFFREQ R \KH
IXGHITH

7KH QROKH.Q SHUSKHY R \KH SDUN KDV EHHD
UBRWG \R KDYH SROFKIQ) DRIWWY DQG
\H] X DBQ ZIW YOD@EHY R WDQH
RILEHY 1Q WH UHILRQ 7KLY \)XJJ HRY \KDWIKH
YJLODQG HIRWY DUH \WDFRP SORHQV: KU
JUD LY DAY DUH QRADGZ HG 1Q \KH FRUA
DU-D \KHH DUH WDIDP L0V QAQ) LQ\KH EXIIHJ
1 RHV \KDWG-BHIG RQ \KH |RUAWRU QAHWERAN
'HEM WH  178$B/ QURAIRY/  \KH
P DQDJ HP HOAKDV CRASKDVHG RAWIRXUAP 1O
\WH' KINDD DDQIH FRIHDUD  7KIVKDVEG \R
D EHKDMRXIDORKDQIH 1Q \KH \HY \RZ DGV
\WHUNKURXQAQIV

)LIXWH ( EEKDQDWIP &RUEEHM/
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JUXH  5HYHXH5DQIH SHDNG) \R $ QOO MRY

7KH L.QRIUDSKLE GHSIEW D MIMSZ M GHRICH  LQGIFDMY KRZ. UHAYHQXH FRQUEX\RQY YDU
DARW SDUW GG GHSHIGHOARQ \KH QP EHURI DQQXDOYMRLY 7KH KLI KHWAWKDUA

ARPHVIURP * U1 DIRCDCBDUN DQG J IDGXD@ GHRBHDVHY DRRRW RKHY/

JUXWH  $WD&RYHHGE\ (DFK 1 DIRQDCBDWN LQVI NP

7KH IQRIWDSKIE GHSIFW DQ DWDZ M FRP SDUMRQ EHEHHQ QDURCDO SDUW  Z WK
6XQGHEDQY 1 DIRGDO3DUN MBQEQ) RAWZ W \KH OU HWWFRYHIDIH Z KI®I . D] WDQID
1 DRCDCBDUN UHP DLQV\KH \P DADMAR J HRJ IDSKLEDCFRYHUIDI H




03%&721 +$5%7$576 $1°
0%5,1( %2"' 9(56,7<
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&WPDN RARDQH IRU BQ KDV EHR
FRQIGHIHG \WH Z RIWDGYHIDY  IRU QDAUDO
KDEADW EH MCDIRQDOSDUN RU XQP DUNHG
IRIMWWDUHDV  &@P DIF DIMIDIRQY DIIHRMKH
ZROQNG DODQPHQW R ZIGOH ZIW \KHU
@XDO KDEMW DG WH  GQMXSW \KH
RDEQKHS  FROHAUIRDO  FRORDGH
EHEHQ \WH IGWD DQG IDXQD R D AHWIQ
@DXDO KDEAW $FREAEQ R \WH 8 QWG
1 DIRY/ &TP DM FKDQIH LHHY/ \R CBQJ \MP
\KLW 1Q \WP SHDXUH DQG Z FDKHU SDIMLQY/
SUP DU® DIMU\KH V DXAHG B KXPDQ
LQMIHHIAH DG 1P SIQIHP HA |, QMIOIDIIRDO
)XQ@G IRU $QPDO : HIDWH 7KH
JUDBMALDP LLIFDIRQ R FTP DM FKDQIH LV \KH
UMVH 1Q DYHIDIH \WP SHIDXUH GYHY DRURW/ \KH
JOEH MKDV EHHQ UHFREHG \KDWKH SURWHQWV
DYHDIH \WP SHDXUH DV FRP SDUHG \R SWH
IQGAXMDO GMHY KDV WMHQ B\ PRH \KDQ
y& ZRYHIQ GH \R \KH DGEHSG WWDIQ R
IRIDVHG JUHIKRAH JDV HP IWIRQY 1Q \KH
DR RSKHH 7KLY SDIQVD IDKHJJUP SIRXH

R WH HMQ ROMRY 1Q O/
HIXTEUWXP HSHAD® QWP VR KDENWWRWY

DG AOQH 1Q EUHIQ  SDIBMOY

7TKHUWMQ DYHIDIH\WP SHIDXUHY KDYH FOXVHS

PRH \HYHH IUTXHV DG B HJOWIDY
ICAGHW R GRXIJKW DG ZIGIHW 1Q
SDUPHOW® QY WIRY +LIKHJ FPDIF
\WP SHIDWUHY P HDQ GZ HJ YRPH R WDIJDO

IQ\WHDOHDA QY BHIIRY $ GURXIKWK\D®
RAFXY GH \R D FRQIDARAO GHFUDMQ) DA
R SUHASMWRQ EHQ) UHFREHS 1Q D FHNO
DUD ,QAD WVKLIKO® GHBHIGHNRQ DI UEXXUH
DV D PHDQV R OHIXRRG DQG DOR \KWBIQ/
IWHD RQ PDQ Z DIWULQMQMYH FURSV \IFK DV
SDEG3 DV D IRRG \RXUH IRU PIARY/
0 RU-RYH \KH\M \IBI LQGAY LV GRP LQDING B\

FRIRQ Z KIEK UHTXWUHY KXTH YROP VR Z DAL
IRUKDUYHMQ)  7KXV Z DI \ADUAW 1Q ,QAD
QR GRASDIQAD SRVAYH SURTQRWY IRUERK
W SURGFHY DQG FRQMP HY WY SUHIARRG
\KDWGLRXI KW Z LOKDSSHY \/LEH DV R\ DQG
®GDG \W PXFAK KUIKHJ BWHY [Q DIUEXADO
UHVHOXH HSHAD® 1Q\WH 0 HAWIDGHDQ DG
$\BQIF UIIRY/ &ROHDHF R &P DM
&KDQIH ( XURSHDQ &RPPIWIRQ 0 RUHRYHJ
DU-DV SUMRX® XQDIIHARG E\ |RUAXNLUAYDUH
QRZ PR SIRH \R IRUAILLAY Z W J DM
\HYHIMWY DQG BRI $ QREHIGUDWIFE 1P SDAR

* GEDCZ DWP QY IV\KH UM LQ J GEDCDYH.IDIH
VD GYHY GH \R WH PHIQY R JOAHY

7KH UHRGHG JEEDCDYHIDI H D GIYHY KDYH

WHQ B\ LRKHV 1Q FRQUDVAIN \KH GVHY
SHWMIQQ N \KH V &TP DN &KDQIH
* GEDO 6HD /HYHD 7KH \KHP DO
HSDQUIRQ R WD GWHY DBQ ZLKW \KH
PHIQ R \KH $ QBUAIF JOAHJ \KHHW KDV

IQFUDVHG WH UM R IGRAQ) DG HRIRQ
DEQ) FROWIODUDY 7URSIFDOR FBGHY DB




\KH %0 R %) DODQG \KH $ UDEIDQ 6HD DUH
\KH P DRUUSHIPXWIRQV R FIP DIW FKDQIH 1Q
QGD FDXMQJ PX@BBI DWW/ R FROWBO
IGBRAQ) DB GOK IBRGD 7KH PDRU
ZUWHNDIH RAFXY 1Q \KH DUDV R * X\UDW
.HDD .RODIV DQG 2 GWD 7KHH DA
PDQ UHHWICAGHV R FRDWIBO IBRAQ
DFURW YDURXV UMN] RHVIQ QD ,Q\KH\ HDU
\KH: HW&RDWR . HDD Z DVIGRGHS
ZKIFK ®G \R &\ FBGH 7DXNBH D 7KH QDMUDO
SRIRIL R WMQ \FD GYHY IQUQDAY D
GFUDWH 1Q DYDIDE®! IUAKZ DA \RXUH/
DARW \WH FRXQN  7KH FRYGPHDIRQ R
UYHY ZIW \DWDAMJ ERAH/ UG \KH
\H-BDIH R IUAWKZ DIRU \R \RH JURXQGZ DU
\BEGN 7KLY KHAURI HHW 1O \KH Z DIRUNRXURHY
SRHVD \HIHVR JUDYH WKHY IRUWH P DUCH
EIRGYHYM EHQJ \XSSRUWNG B\ [UAWKZ DU
ERAHY PDIQD GH \K \KH IDRAKDADQ. P
EHE/HHQ \DOVRP SRXQGV1Q IUAKZ DRUERGHY
UG \KH UDNW DWZ KIFK R\ JHQ FDQ EH
GAMROHG 1QZ DWU 0 DQ 1UAKZ DIRUINK IDFH
\WH N R EHRPIQ) HIEDQHMHG GH W
KDEMBWEW ) RULQWDGAH \KH . HDD 1 101
0\\WV D \SHAH/ R IUMZDRUINK LV QRZ
FUMPD® HEDQJHHG GH \R \KH LOMMRQ R
GO0 \DWDMJ ERAHY IQR \WHU QDWIDO
P DUCH KDEMWW Z KIFK DAMY/ \KHU EWHHAEQ)
R FBIVDQG J URZ \W GIDWFD®  7KH XQRWXCDN
GW R KDEMBWQ ,QAD LV QRAMVAIP MG \R
P DUCH EIRGYHIA EXWDAR H \RGBV\R P DQ
RKHU \WHXNDOVGHAHY R DQPDY $V SHJ
8&1 B/ RIFADO GHG /MY R HXEDQHMHG
\GHAHY \WHP D] P XP QP EHUR HIEDQHMG
JHHD IV\KDWR DP SKIEIDQY Z I\ P RUH\KDQ
R AMFD® HEDQHHG DQP DOVSHARY
EHQ DPSKEIDQ/ 7KH ,8&1 5HG /IMVR
TKUDMHS 6SHAHY QG 0DQ  \RUHXIDO
PDPP DY \XAK DV \KH IDP RXV \RZ BRSDUG
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DQG \WH ZK\M HBSKDQA DH SDWR \KH
GUPD® (QCDQYHHD SDUFXOWD GH \R
FIPDN FRDQHIQGFHS KDEMW GW

2 X\R \KH PDQ DGYHYH [P SDRWR FIP DA
FKDQIH RQ ZI@OH \KH RGH \KDAMSHALLED®
VDGV RW IV GKHRBILFDO $ GMIDIRQ/D
&P DWW FKDQIH DIMY \KH JURZ \K SHURG R
PDQ SOQV\SHAHY PDIQD GH R \KH
UHFRGHG \KUW 1Q Z HDKHJ SDIHQ/ Z KIEK
R\WD GHD\ \KH EUHAQ) SHIRG 1Q SOQW RU
ZRUH KRWD IW\R GMHY \KDNVODG \R
KD DERA® ®&Z GMHY R HPHJIQ) SOQV
\DSTYV 7KH 8&1 QMIDIRIDOSQRY IRU
&RQHYDIRQR 1 DMH KDV UHBDVHG D GHZ

QIR HIEDQHHG \SHAHVR ERK SOQVDQG
DQP DY JBED® 7KH QMQRZ LGFOIGHY PR
\KDQ Q¥ DEAMRY/ PDNQ) \KH \RIO
QPEHJ R HIEDQHHE SOQVDE DQAP DO
\SHAHV D ZKRSSIQJ 10 \RBO 7KH
8&1 5HG /IMVR 7KUDMIHG 6SHAHVQG

7KH RIFADO GHS /MWD WHBDVHG B\ 8&1
FRQDIQY DURXQG \GHAH R GUNFD®
( QADQYHHED EIRAYHIAV IRP ,QAD RXAWWR
WV  \SHAH/R SOQWDWH UHREHS \K EH
HQCDQ HHG \R \WH SRIQAR H \ITRAIRY 6XGKL

7KH +1Q3X 7KLV FBDWD JRHV RQ R
\KRZ \KDWSOQV DUH \KH P RUWXQRWDN
YRIPV R RIPDN DOHIMAY 7KH WHXAD)
HIHRW R EIRRTP DI¥ FKDQIHY \KDWDIMU \KH
®D JURZ\W SDIHOY [Q SOQW KDYH KLIIK®
UHEXAHG FKBURSK\ OSURGAIRY RQ \KH RXRU
®D \XUDFH DQG RIP D\W FKDQIH KDV GHD\ HG
GD XQROQ B\ D\ V GHDGH IGFH

P RURYHJ SUHASIIARQ DAY 1Q KLIK
HBYDIRQ DUV KDYH PP GHDH
0 HHJ HAMDO 7KH UHXAHG \XUDRH
DUD R ®GDYHV GMXSW WDQSILDIRY DY
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HYDSRIDIRQ R Z DIMJIURP \KH SOQNXUDAH
Z KK IVRXADARUJ GEDCK GRBI IFDCA FBV

DG ARS \IHG CUQSIDRD IV PRWV
SURP IGHOMOQ DUV ZIW KUK ®DI \IKUDFH
DUD 1Q WPV R GD Q3 WK DV
WDIQRUANY Z KHH \KH GOV R IRTIH LV \KH
POIPXP PDNQ W \KRH JUDRXV

FRONEX\RLY/\R WDQSLURQ\R \KH Z DIWUR FOBI
DQG \MEHTXHOWVUDIQDO +RZHYHJ FIP DM

FKDQIH KDV GP LQ\KHG WDQWSLLDIRQ LD E\
\WH WQIH YDUIQ) DV SHJ
ZHDWH) FRQGMRYY <DQ HWDO
SHOFHG SUASMMRQ  SDUGHMG  ZIW
\KROMHG EUHAQ) R FBVIQ SOQW FUHDWY/D
YHRXV R FBI R W 1Q SOQMSHAHY Z KIFK
IXUKHU Z RYHQ/ \KH K\ QURBJLFDOR FBV DQG

SKRR QKHLY DAV 30QNY DUH \KH OUHWW
LGHRMHS DXRIRSKY RQ ( DK Z KIFK \IXSSRW

IRRG RFBV IRU DO \WH RKHJ \GHAHV R
DQPDY $O@\SHAHY R DQP DY DUH HWHJ
QUAE RUIQAUAEG GHBHYGHARQ SDQWIRU
\KHUQAWARQ

&$6( 678' < T+( ' (&,1,1* 3238/$&
2) 7T+( <(/12: &2/&+,&80 3I$17 1
’1I ’$

&RBKIEP /XWP RUFRPPR® NFRZQ DV
\WH <HBZ &RBKIEP LV D \PDOIGZ HIQ)
SOOMRXQG LQ KK HBYDIRQ SRIQW

P R \WH : HD +PDD\DV DEG
. DKPULQ,QED . GRZ QIRUWH \MLYH X\H
1Q $\XUYHAE \AHFH GH \R W P HIAO
SURSHI#V R SDIQ UHIH DQG DMDIRQ \KH
&RBKDP SOQMEGRPV 1Q HOWD \SUQ) DG
UHTXWHY \SHALLE RIP DI¥ DQG \ROFRQAMRQ/
W DG W JURZW WUIXWY D FRRO
WPSHDWH PDING ZIW WHDIYHD ®Z

OPIAW 1Q WH HMRP HW DBQ) ZIW

$GICH \RO +RZHYHJ * GEDO: DWPIQ) KDV
DINHG \WH ZHDKHU SDWHGD/ GUIDWIFD®

IQAQ \KH 6SUQIV\R EHFRP H Z DUP HUDQG
PRH KPIG ADXQ DQ HO® RQHAR \KH
6XP P HYHYHQLQKLI K DANXGH DUHDV 7KIVKDV
FDX\VHGS D WKIWIQ \WH SOQR 16Z HIQ

SKHRBJ\ UHAQ) \KH\IP H SHIRG IQZ KIFK
WH IGBZHJ IDQ EGRP 7KV FUDMY D
AVWRREDH EHEHD \WH SOQV DG W
SREADRY [PSOIQ ®&ZH) WMWY R

SRGDIRQ DQG \KXV GZ HIMHHG \WDQP MRQY/
7KH IGRUDVHG \XP P HJ SDWLDY UHFH \KH
P RVXUH FRQRQAMHTXIUHG DAVDWLU WO HY IRU
\KH SOQR/JURZ \W \KXV FDXMQ) \KH IBZ HY/\R
Z IGDWP XAK HDUDHU W0 HY \KDQ QRP DO $ ©@
WHH IDARY KDH FRQUEXWG N
HXEDQJHP HQAR \WH &RBKIEXP RQ D OUH
\FDB R \KH SRQMKDMWKY KDV DURG \R
QUDIYHD [P SDRWRKHJ \GHAHY R IDXQD
GBHIGHW RQ WH SOQV 7KH  (DWUDO
SREDRY R \KH SOQV ZKIFK [GFOCH 10V
DQG EHV QRZ IDFH\XIMYDOUMY DV\KH DUH
PDQD GBHIGHWVRQ \WH &RKIPP  IGZHJ

QHADUDQG SR®RQ DVD \RBIP HDQ/R QAUMRQ
1Q \WH IWIG |RGV R \KH +IPDD\DV 7KH

<HBZ &RKIEP LV D \SHAH HG-PIF DG
DERW ICDOWR \GHALLE DUV R . D\KP LU DQG
\KH + [P DO\ DVRQD W SUAHIH IV QFKH DQG
QRZ DGV DAMI R EHQJ IRIFHG RAAR LW
IQALIHRXV KDELBW O DQ  LQMDMYH \SHAH
WK DV 3IRRSY MO®WD KDH IRXQG D
|RRKRT 1O \KHH QFKH KDEMWGXH \R FTP DN
FKDQIH FADXQ) \WH DIYH SOQMSHAHY \R
\KDUH \KH DOHDG.  \FDUFH \ROQANHQW Z LK
\K-P

TKXV MEHRP HV TX\W UHBYDQAKDWEH UDAH

R PRGHOVDIRY DQG LQEANDDDIRY LV \KH
NH SURPRAUR FIP DN FKDQIH 1Q \RCD\ B/
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@D DG DIH WY FBDU\KDWKH RSSRIKQWY
FRWR ZKDWZH FRQIGHJ JURZ\KD LV D
QPEHURR KUK $ FRXQN @H,QAD ZKIEK
lV KRPH \R D YDUHV R 1®WD DG IDXD
FDQRWDIRG \R BVHRGH R W EL) I HADWHY
1Q \WH TXHWMRU P DRIDDXYF UHXO/ ,QEDB/
Q@WUDO VAR \XUBIQ \KH OHIKRRGY R
PDQ R W ICKDEMIQW EH IWKXPDQ/ RU
DQAP DY $ EXQEDQMQ ERN ©QG DQG ZDiJ
WHRXUHY D FRXQN @\H,QAD \WKRXG IRRXVRQ
FROHXCQ) (DXUH/ ERXQV DG FRGAHWDM

W HIRW RQ UFRIQUQ) \KDAWXWBLCDELDW 1V
KDUP RQ

0$5,1( %2' ,9(56,7<

Q3D KDV D FRDWIEH H AHHAQ) N=
VSDQQQ) QH WA DG IRU XQRQ
\WLIARUHY LQFOAQ) R MDQG 87V ZIW

P DU DG PICRU SRW 7KH FRXQN V
EGH HRQRP\ |DAQINY R @DIRDO
\WDGH YID WDQSRWTAIRQ DQG LV HXP DG \R
FROUEXW DURXQG W \KH* LRW' RP HWF
3RGEW* ' 3 ,QAD DER WDQW DV \KH \KILG
OQUHWSIRGFHJ R IMK DG \WH \HRQG
QU HIQ DTXORXIMUH VK SIRGAIRQ ) BEDD
1) % D &RQHIXH)® DO DUDV
ZI\KIQ \WH EGH HRERP\ FDQ IQROH D
\LJ QUIFDQ/AZ RINRUFH DQG KDYHEHHQ GRQJ \R
IRUPDQ GHDGHV SDWFXOWD 1Q HRRY O\
INKIQ) DTXDRX@MH IMK SURFHWIQ) P DUCH
WX \KISSIQ) DQG SRW RSHIDIRQY/
EXWHE  1QROHP HWVIQ HPHUIQ) HRRWY/
@H RIKRH ZIQG PDWH ERBI\

FIRMKQRBI\ DG RKHU HGDYRAY \KFK
DV \KISEX@Q) DG WISEUDNQ) LV DOR
IGFHDMQ) U QUDQE  7KH IMKHIEY \HRARU
DEH\KSSRWDIRXQG P IARQ INKHY DG
IVK 1DUP HY DWKH SUP DY GYHO Z W GHDLD
GREB®! \WDWXP EHJSDIASDIY) 1Q\KH YDOH

FKDIQ 7KH JRYH.GP HQMHY WY \HRRU DV
KOMQ JUDW SRARQIDO W I QUFDQE
IQFUDH \KH IGFRPHY R INKHIRDI DQG MK
IDUP HY

TKH\KISSIQJ IQAMY VHYHY DV D YARORXUH
R IGRPH IQ \KH EGH HRQRP\  ZIW ,QaD
SRWHMQ RH R \KH O HWAP HIFKDQAIGHY
1Q GHHBSIQ) DIRY/ DQG KRAIQ) \WH W
SRIIRQ JBED® ,Q \WH FRXQNVR
QADQ VHIDHY ZRINQI RQ ERK,QADQ DG
IRHIQIQUJIHG KISV \KSDWHG R ONK
WKHOGRIY D UWPDUDEGI WH R

FRP SDUHG \W \KH SURU\ HDU 6HDSRW DR
VAWH DV D WQUEDQN \RXUH R ME

RSSRWQIY ,Q FROMWW\R ,QADV OUH
SRW HP SB\ P HQADWP DL SRIW KDV UVHD

IURP 10 \W 10 vOH
(FREFP\ : RNQ * IRXS SHSRW  9BH
HRRP\ $Q RHQ R OHXRRG

RSSRWQUAVIQ ,QAD ,Q \KH SDWILYH \ HDWY/
\P D@1 SRW KDYH RXSDAHG OUHJ SRW 1O

AU R YROP H ICRUDWH 7KLY UKV IURP \RHU

SRUMRAQ) 1Q P RIH VDD LE DUHDV ERDWIQ)
PRHO IQUMKAXH DB HIDEFG
RSH.DIRY/

&RP1Q) \R\KHIMKIQ) VHRRU WBURGH QUHRW
HP SB P HQAR RHJ P LAIRQ P DUCH INKHY
SUPDUO IRP  PDULDDHG  FRDVWNO
FRPPXQUW 2 YHDO MAXMBIYY  PILARQ
OHXRRGV 1Q D YDUHWV R VHRRY 17,
$DR] 30) $6 )RUHDPSH \KH INKIQY
FRPPXQW R &KIIND /DNH 1Q 2 QWD
G-BHBY PDRW RQ HWXDUCH IMKHIHY IRU
OHXRRG $FRAQ W WH 0 1QWY R
YMKHIHY $ QP DO+XVEDQRY DQG ' DI IQY

\KH P DUCH IMNK SIRGAIRY 1Q ,QAD
KDV WBEIOHG \R DERXW P LARQ \WQ/ SHJ
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DQOP WHRQUEXAY R \KH FRXQN B/
*'3 DG RHU R DIUEXOMDO* ' 3
0R K TKH  INKHIHVEDVHG
PIRRHRRPIH/ R \KH FRDVBO W R
.HDD $QXWD 3WGHK DG * XBUDW
HYDIH 1Q H \WMYH GFDOHP SB P HOMDQG
WDGH ) KHIHY LQUDWIKRXUH ERRWY UHI LIRQDO
* ' 3 DQG OHIKRRGV 61GFH \WH H MY EGH
HRERP\ WKRXH FRQMY R HP SE\ P HQW
RSSRWQIHAY P DIQD 1Q \KH \WDARDOHRRLY
OH IMKQ PDUH RXWWP  \KISSIQ) DQG
RIKRIH H SBUDIR) PRWR \KHH \FHRRY
HSHAID® IMKIQ) DG PDWH \RXUWP

GBHG RQ SIHH M) \NOQ\HY +RZ HyHJ
\WHH \N@HY Z RXG QRAEH DE®! \R P HHAKH
JWZIQ GPDEG IRU IDNK GH \R YDURXY
FOP DI¥ DQG HMURQP HQRORKDQIHY 1Q \KH
P DUCH HRX WP $CGR JIDGD® IMKIQ) DV
D VHARU IV Q&Z PRYIQ) IRP \XEMMMIH
IDPIQY) W FRPPHHADO IDPIQ) \KURXIK
IDWPLQ) SUDRIFH \XFK DV DTXDRX@XUH DQG
WLV UHTXLUHY \MFKQEDOWNGY DWHYHY BYHOR

\KH YDOH FKDIQ 7KH $ JUEXGXUH 6N RXGHO
R QAD $6&, 1QFRQXIBAIRQ Z LY LG

DQG LQUWAIRQY KDV IGHIMHS \KH YDURXY NRE
URBV 1Q \WH DDORX®MH LAY BXW
GHHBSIQ) \WW@Y SWRIWDPPHY IQ @H Z 1\
WHH RBV IV WD D ZRWN 1Q SWRIHW
6P DD \KISSIQ) DQG SRW UHTXLH \N@G
PDBRZHJ BEXWE PHHMKH JUZ1IQI DQG
AOQIQY GPDEV IQ WV VHRU ZRXG
UHIXUH HWN@Y DQG XS WA@Y 1Q \KH
IXXH SHHO® WH O IQWY R 6KISSIQ)

HOMHG LQR D SDRAZ W \KH O IQWY R 6N©
' HHBSP HUVDQG ( QUHSUIHHKUKIS 0 6' (

1Q RGHJ \W ERK WDS \KH EHHIWR YDW
HP SB P HQVRSSRWQ\Y 1Q \KH P DUMP H
\HRARUDQG DOR \R FHMI \KH \HRBUV \N@WWY
TKH  $IKL %RAYHIMW 7DUHNY  ZHH

HABEQKHG DAVRH &23  PHAIY) R \KH
GROMHIRY RQ %URBJIFDO ' IHIW 1Q
1DIRD -DSIQ 1Q KR UBURHQARH

FRH R \KH 6WDRIIF 30Q IRU URAYHIWV

7KH SOQ IFOGH DL HY
DWMIGHG W \KH IIYH VDRIIE RXARRP HV
0DUWH HERAYHMW DG  INKHIHVEDVHG
OHXRRGY DH DAAHWHG 1Q \BUHNY V[
HBYHQ DQG IRXAURHY 7DUHN  LGWIDRY \KH
\MMBLCDE®! KDIYHWQ) R DOINK DQG DTXOIF
UHWRXUAHY DVRGH R \KH FRP SRCHQW \KURXIK
DQ HR WP EDVHG P DQDJ HP HQADSSURDRK
WDW GRHV QRW RHIMNK DQG  FDX\H
GHIWDARY 7DUHN LV FRP P MG \R \KH
FROHYDIRQ R DWBDW R \KH FRDWBO
DQG P DUH DUHDV \KURXI K. P DQDI HP HQAKDW
VHIHANH UHSUHHQBAYH LQ HAREJ LFDOMP V
DQG HOXWV WH FRQHAIRQ R PDUCH
SIRAMARG DUDV  7DUHNV IONMGY \R
P DIQBIQ \KH QDWUDOHR WP V \KDWDUH \KH
PDIQ SRMCHY R \WH HXHQIDO \HYFH
HSHAD® IRRG DQG OHIKRRG \R \KH SHRS®!
ZKR GHG \WHP \KH P RW6EHUHBDUDAR \KH
&RHAIRQ RQ URBJIFDO ' IYHIMW QG
$ IFKLYARAYHYWV \BL) HY

$IFKLV\DUHVZ HHDERSWG DVW&2 3 \HG
\R DQ LQMINRPOGDOKDP PHIHG RAWQ
1DIRD IQ 7KRH DIP V \KHQ \KDSHG
\WH GFDAHGQ JDPH SOQ IURP
RZDG DPIQ) R \KHG \GHH ZLKQ
@WUDOX WPV 6SUHDG RYHUILYH EURDG DIP V
\KHH DUH \BHQW \SHALF PDUNHY $PRQ
WH QPEHY M[ HBMD DG IR
WK RADQ QYHIW DBQ) ZIW INKIQ
GBHEAZDVR OMQ) * ROOM[ LCFAGH
\P DWWABDNH GVHY [URP Z DIMU \RXURHV XMQ)J
ZKRBIMMWAP PHKRGY NHBIQ) RANY \DIH
ZKI® WWHIQ) FPDU R H AHWIYH FDRK RU




KDEMDWDUWP 7DUHN  Z DQW\R \DYH D \RQK
R RAHDQ DQG \KRUHIEH \SRW \KURXIK EHIBU
RYHLI KWIDIU\SUHDG DRIRW KDEMWY DBQ)
Z I\ @NHG XS \DIH ] RHV IRUMD @H 7DUHN
KRSHY \R \KLHT QDWUDOX WPV \KSSRI)
NH EHHIW SDUFXOWD P HXYDQGREV IRU
FRPPXQUW UDIQ RQ WP KHDYI®
6HAUABDUDWR \WH &RQYHQIRQ RQ YRBJLIFDO
CIHMW QG $IFKL %URAYHIAW \BUHY
7DNHQ \RJ HKHJ \KHH JRDY\KRZ YHY FBDUD
WDWIKH FROHYDIRQ R EIRAYHIW LV DQ
HRQRP IF DQG \RADOJRDODQG (RARI® DQ
HMRPHIMO JRDO * GEDO ARAYHIW
2XNBRN &% \KRZ V \KDWGXUQ
EHDXVH R SRRU IQMUDIRY R

EIRGYHIAV YDBHY LQR (IRRDOCHYHBSP HQWV

TDE®!
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DQG \WH FRQIQXHG XQXBICDE®! H SBAIARQ
R P DUGH UARXUAHY PRWR \KH$ IFKL 7DU HY
FRXG EH SDUD® DAKIHYHG B\ \KH \HDU

,QADR/ 1 DIRDO URAYHIW $ AIRQ
30Q DG 1DIRPO URAYHIW 7DUHV
IFOGH WHH \BUHY 7KH SUIRPRW
\KMBIQDE®! IMKIQ)  FRQHYDIRQ R FRDUIIO
HRIWPY DG SDUWASDIRY) R GO
FRP P XQUAV 1Q FROHYDIRQ HIRW DP RQJ
RKHY 7KH $IFKL IWDPHZRN SURMGHY DQ
H FHBQAEDWH IRU SRIAHY DQG DAIRYY \KDW
DWRADW P DUCH EIRAYHIA FRQHYDIRQ
Z I\ IINKHUHY EDVHG OHIKRRGY DQG EUQ) RXW
\KH [P SHIDIYH \R P DQDIH DTXONF UARXUAHY
\KMBIQDED IRUKH ZHOEHQ) R HRX WPV
DQG KXP DQV

$ IFKLARAYHIAV 7D HYDQG 0 DUCH &RQHYDIRQ
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&2 5%/ 5(()6

7KH FRIDQUHH VP DNH\RP HR! \KH P RWWLEUDQAY
HRYMAP YV 1Q WH ZKRBI ZR@ 7KH FRUDO
UHV VHYH DV\KH KRPH R RYHJ WSHY
R INK RDY DG PDUWH RDMV
KRZ HHU \KH UHV RQ® ARHJ  SHURHAR
\KH HDU V Z DRUERGHY 1 HYHWKHBIWY VKDV
EHHQ HXDEQKHG WDWDB RW — SHUFHQAR
DOWH MK \SHAHY RQ \WH HDUK H IMAQ \KH
FRDOUHYV 12 $$ 1 DIRCDO2 A-DQ 6HYFH
(GAIRY &RDY 7XRUDO QG 0DQ
\SHAHVR \KHUH DUH\ HAR EHQWRYHIHG ,Q
RUEHU\RJ DIQ LW KWQR \KH \XENPAP DI LW
IV GHFHXDY \R BDLY DERVIKH CHIQUIRQ R
WHWP FRDOM  &RIDIADQEHGHIGHG DV
D FRPEDIRY R \WRA\DQY R DQPDV
NIRZ Q DV SROSV 7KH SRDSV FKRRVH \R \VHIBH
DARGH \SRWHSHAD® RQ D KDUG \XEWDM
ZKHH\KH  EHILQ \R FRQNSKFWKHU VNHBARQY
7KV RARXY DV \KH SROSV \HRUHN FDBLXP
FDUERQDW  Z KIFK H MW IUHHD 1Q DEXQEDQHH
1Q\KH Z DIMU 7KH SRDSV SXWK \KHP VHOHY XS
E\ G-BRM \KH FDBXP FDUERQDIM EHIHD
WP \R FUDIN D KRBZ WKRXUH 7KH X\H
\KLY GHBUAMRQ \R WRUH \KHU \(RP DFK Z KB
\WH D@Z \KHUWQDFBV \R SURIKGH RAWDQG
FRBPAP IFRFRSIF IRRG 1GDI) DURXQG 1Q
\KH Z DU +RZ HHJ DV\KH SROSVDUH D) 1Q
M} H DQG \KHU \NHBARQ/ DUH URRAG 1Q RCH
SOFH LQAYIGDO SROSV DH  KUIKO

YXQHDE®I DQG L \KH\GRAKRHQE\ \MHP LV

JUXH — &RDY

QRVNRRGHRAK MY/ YHY ONHD WDWRH Z 1O
AH 7R SUMHONVKLY MWDIRQ  JURGSV R

SROSV FDQ @N \WHU ERAHY \RL GHIKERXUQ)
SROSV WURXIK D \WXH FD®G \KH 6HIRB/

$UF ,QFDHDQ SROS UHTXUHY QANHQWV \KH
RKHJ SROSV ZWQ \WH FRBQ  RIHJ IMAKH
GHHDY QANHQVIQ RUGHUR P DNH \KUH \KDW
DOR WP QH \RIHKHJ 0 RIWARDY Z KIFK
EXG WHV X\O® KDYH DODH NRZQ DV

|RDQKHDH ™MIQ) ZIWOQ \KHU ERG
=R DQKHDH DWH QROIHDMW  DQ
IPSRMIQNV JIRXS R SK\RSDQNRQ  \KDW
SURGXFH R\ JHQ 1Q PDUH DQG IUHWKZ DU
HMURP HQW \KDWKDYH \BINHQ XS UMGHIH
IQMGH D FRIDOSROSV FHY 7KH KDYH D
P XDOAF HDIRQKIS Z I\ \KH FRUDO XMQJ
SKRR QKA \R FRQMHWWKH HHJ\  IURP
\KQD KWQR QAUHQY \KDWKH FRUDOFDQ X\H
QH FKDQIH \KH FRUDCBURMGHY SUIRRAIRQ IRU
\WH ] R DQKH®H 3DAM* DPIBR HN DO

7KHH ] RR DQKHMH SURYICH FRIDY' Z W
R \KHU QAUNAIRQ DQG IEIDQAFRBXIDIRY $V
KK ZKHQ \KH ] RR{ DQKHMH DUH \MNISSHG
ZD IRP \WH FRDY \KH FRIDB/ ZK\M
\WHBIRQ IV HSRHG 7KV SKHRPHRQ IV
WP HG ARIDOEGDRKIQIB 7KH W QLEDGFH R
FRIDOEGDKIQ) @V 1Q \WH IDRMKDWXQEH
FRQAMRQY Z KHH \KH HOMURQP HOMGRHY QRW
IDYRXU\KH \ P EIRIF JURZ\W R DODH Z \KIQ
\WH ERG R \KH FRUDO \KH FRUIDOH SHY \KHH
DODH EHDXVH R \KH SURGXRIRQ R BIKDO
WDRIYH R\ JHQ SURGKHHG B\ \KH DODH \KDW
NQ \KH FRIDODQG \KH DODH +RZ HYHJ \KH
SURFHWR FRUIDCEGDFKIQ) GRHY GRWEDXVH \KH
IOWRQAGHDIK R \KH FRUDOEXWUIDWHU LQGXAHV
JUDMJ BYHY R AW MGRH \KH FRIDODANY
R W HHJI\ \RXUH 7KH WD R \KH




DODH W WH FRIDO \BN IPH XQID \KH

HMURP HOBOFRQEMRQY DUH \KAEGI DI DIQ
| WH FRAMRY CR RWUHMY W EHQ)
VADEB  WH @ FRDY  ZI® GH

&RIDCEGDAKIQ) RQ D EURDG \FD®! IV FDX\VHG
PRXU DV D UAX®VR WH ZDPIQ) R D
Z DRUUHK@Z) 1URP FIP DWFKDQIH WI/P RWV
FRPPRQ 1Q GFDMMWY 1Q ZKIFK \KHH DM
|UBHTXHQAXQAKDOMP SHIDMUH QALIHHHY RU
GMDIRY/ IRP \KH DYHIUH \RP SHIDXUH
OROIDXDQ HV DO _ 2\KHJ
HMURP HOBO IDARY OH QKW QALY

QAMHV  FREAHUDIRRQY ] RREDQNRQ
DYDIDEIOW DQG ZDWUIGZ DM/ DH NA

IDARLY UASRQUE®! IRUH DFHEDITY \KH FRUDO
EGDAKQ) SURAHW ([ SHIPHQRO WALV
XQEHUKLIK \RP SHIDWUAY LQAFDAG \KDWHRHH
IV D UHSAIRY 1Q FRIDOEBDAKIQ) Z KHD \KH
OKABYHY DH BZ /HXHJ )DUHD_

TDNDKDKLHADO _ &RIDCEBDAKIQ) KDV
EHD D ILHNHVSKHRP HRQ 1Q \KH PRW
SRSXDUUH W VBP  \KH * U-DAPBUIHU5HH

10 $XVMDID  7KHH KDV EHHD DQ LGRUDH 1Q
\KH UFREHS QPEHJR ICAGHWV LOROIQ)

EBDKQ) R PDRU FRDO WHV

7KH* WDVWEOWHJISHH LV\KH QU HWYRIDOSH
VAP 1Q\WH ZRWG PDCHXS R RHJ
IQAYGDO WHV DG RHJ o eeY,
\SDQAQ) PRH WDQ NP R FROWICH
DQG RYHUDQ DUHD R DSSWR [P DIARD

NPa +RZHWHJ FRDO EGDHKIQY KDV DER
FDX\HG PDQ SUREBPV

7KHIR®Z Q) IVDQRHYEZ R \KRH

0 L@ EGDFKIQ) Z DV REHYHG 1Q OW
-DROY DG IQRMILHG 1Q )HEUDY  DQG
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0 DUK 0 RWUHYV UHFRYHIHG IX® Z1\W GW
WDQ R IQKRHUHV\KIHIQ KK FRIDO
P RN KRZ HYHJ \KH P RWNHYHIHD DIlHARG
UHVIQ\WH 3D® \MDQG DWD \DZ XS \R

R FRIDYGH

SARWWWH  UHVREHYHG
EGDFKHS 1Q \WH \P P HUR 7KLY
PDW EGDKIQ) HHQNZDV \UK® PRH
\HYHUH \KDQ\KH HYHQAKRZ HYHJ
UH UFRYHY Z DVIHHD® JRRG Z I\ IHZ HJ
WDQ R UHV \KIHIY KUK P RNV

$ EODAKIQ) HHOANDUHD FRQIGHG \R
\KH \RXKHQ SDWR \KH 5HH  SDUFXOWD
DURXQG \KH . HSSHO MDQGY \RRN SOFH 1Q
-DQMY DQG ) HELOW 7KH GOUWH R
EGDAKIQ) Z DV Z RYH \KDQ \KDWOQ SUMRXV

\FDY ZIWWXS\WW R FRIDY EGDFKHG RQ
\RP HUHV
Q WH )DU 1 RWHO

P DQDU HP HOADUHD EHE/HHY &DSH <RIN DQG
3RW RXIOV H SHIHRG ZICHSWDG DG
\HHH EGDKQ) GH \W UFRG RADQ
\WP SHDXUH 7KLY BG \R UFRG Z IGHSUHDG
FRDOEGDAKQ) RQ \KH 5HH  ZL\W RYHDO
FRUDO P RANONV DW YBDFKIQ) 1O \KH
\RXKHD SDW R \KH 5HH Z DV GW \HYHH

7KH 5HH  XQEHZ HQV UHP DUDE®
EGDRKIQ) 1Q FRQHXMH \ HDLY/ DG

DIHAIY DERAW\ER\KLGY R \KH
* UDVWRWHISHH  QHUD \KH FHONDO
WG ZDV SDUFXDWD DIHARG B\ ERW
XQUXD® Z DUP D \KUDFH \WP SHIDWUH DQG
DAFXP XOWG KFHDWWIAY \KH \RXKH.Q \FRRU
R WH 5HH ZDV \SDUG 1Q ERK \HDY/
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QPDQ GMDIRY/R WH * UDWDWHUSHH \HIRXY EGDRKIQ) Z DV U MMBG IURP
UHHV LOYHMWE DIRG \KURXI KRAMEH \KUYH, R \KH DIVKYH HG BHV Z HH FRQILP HG DV
KDYLQJ P RGHIDA RUHIRXYV EBDKLQ) 8 QRUXCDIMD  RQZ DIRUP RQRUQ) HIRWZ HH @ NG
B\ \WH&29,  SDQEPIF DQG RQ® PIAG CDI RQ \WH UAXGZ) FRUDOP RUDQWY Z HH
FRP SIBG

Q0 DUK \KH ILIW EGDRKIQ) LCAGHONDWRH * UHDVWWRUIHUSHH \RRN SORH 7KIVZ DV

\KH |RXK [GAGHONIQ D \HIHVR JBEDCEGDAKIQ) LGAGHWV\KDWIBURG 1O 7KH EGDRKLQ)
SURFHW/ \BRN SOFH 1Q DQ ( OL 16R \ FDU 7KLY\ HDUZ DV \KH \ HDU DIAU\KH KRIBRAA HDULQ KIRLY

7KLY Z DV\KH M \K P D\W EBDFKIQ) SKDWH 1Q \KH * UDW/BUWIHUSHH MGFH DQG Z DV

DOR \KH \HARQG \IP H\KDWEBDFKLQ) RAFXUHG LQBR \KFRHWLYH \ HDLY DVWKH UH DQG

+RZ HYHJ \KV\IP H \KH EGDRKLQ) Z DV QRIP LOUNR \KDWOQ \KH SUHMRXV\ HDWY DG

IVZ DV DOR \KH | LLIXAP H \KDAMYRRN SOFH [P XGBBGHRA® [Q ERW R $ XD/ : R + HARIH
QUG UHHV \KH* U-DWOWIHUSHH DQG 1 LlQIDBR
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"((36($0,1,1%

0 IGHDY DUH \KH EDMF EXQOIQ) EGRAN \KDW
DUH XVHG LQ HVHY LG 1Q\KH Z R ERK
ARG DG QARG  7KHU P SRUNGHH

\KHHRUH FDQLRWEH RHWXAWHG 0 1QQ) IRU
P ICHD® RQ OQG KDV EHHQ Z HOHWBEQKHG
DQG KDV EHQ JRQ) RQ IRUD ®Q \PH

+RZ HYHJ \KHH KDV EHHQ D \KGGEHQ \WUH 1Q
GPDEG IRU WHH PICHDY GH \R WDSIG
IQGAMUDDDIRY HRERPIF JURZ\W DG \KH
UHAHQAD UHHQ WDQUARQ  DQG \KH P LGH DY \KDW
DUH DYDLOEGI RQ OQG DUH CRMANIEHQMR
PHAMKY \KUH 7KXV \RPH KDYH BURG
ERNQ IRUYIDE®! DM CDIYHY IRUDQG P 1QQ)

\R EH DEGI\R P HHARKLY \KU H 1Q G-P DQG DQG
DUH QRZ GRNQ \R\BIS \KH \FDIBRUIRUP HBO
RW 'HBWD PIQQ) DPV \R UANHH
YOODE®! PICHDO GBRIW IRXQG RQ \KH
RAHDQVIBRU KXQAUHGY RURYHR \KRX\DQGV R

PHMYEHBZ IW\XUDFH $ BQIMGH D AYHYH
DUD R PDWH @H DW\WHH GB\WYV DH
\LJ QUFEDQAMHHYHY R FRSSHJ FREDGVQENHD
]I F VOHJ JRG DQG WDWH HDWK HBP HQW
$WREG QG WV DER D YHY DWMDRNH
SURSRMIRQ | RULQMMRLY IGFH \KH P IGHDY 1Q
\KH GHB \HD KDYH WGHS RAMMR EH SXUHJ
\KDQ \KRH RQ \WH HDWK DQG D ®WR WD
HDUK HBP HQW KDYH EHHQ IRXQG 1Q \KH GHB

\FD ZKIFK DUH D YHY [P SRANQARRP SRGHQV
R QZ \WK@RBIIHY

R PHW IOHMRU GPDG  WKH 6%

QNIDIRPDO 6HDEHG $ XKRIN KDV EHQ
PRH JHHRXV 1Q IMXQ) SHP W IRUGHSB

\FD PIQQ  \WKDV EHHQ IQAFDING \KDWP R
\WDQ PI@RQ N° R \KH 3DALF 2 AHDQ
IGRU KDV EHHQ \KH \XEMFWR H SEUDIRQ
@FHQH JWDQV DBH ' HB WD PIQQ) KDV
EHHQLQUIDING RQ D \P DOWDE! EXVWWKDV QRW

\ HAEHHQ GRGH RQ D OU H\FDBI FRP P HAD®

327178/ %1(),762) " ((36($
0,1,1*

7TKHIR®Z1Q) DIH\RPHR \WHPDQ EHHLY
R' H56HD0 1QQ)

$GRDW R ' HB 6HD 0 1QQ) DUXH
\WDW HS 6HD 0 1QQ) FDQ EH D \RRQ
IRU \WH IXMH GPDIEG IRU RIMFDO
PICHDY MGQHH 1Q\WH\ HDW\R FRPH \KH
GP DG IRU ANFDO P ICHDY Z 1@ RQ®
IFHD\H

$ BRXIK \RPH \KIJHW\KDW H-B 6HD
0 1QQ) FDQ UWHSOFH \WDGMRIDCP IQQ) B\
GZHKY WH HXURQPHIDO P DIH
CRH B PIQQ) RQ O DG WA
SUREGPV KK DV GHRUMIIRQ DG
SROMRQ R Z DU FDXVHG B\ \WDAVIRQDO
PIQQ) RKHY KDYH DUXHG \KDAWVHIDY
XS \KH IQUDWIKRXUH UHTXUHG IRU' HHB
6HD 01QQ) WX REBIQQ) OQ%G
Z KIFK FRX@ DIIHAAKH GFDOSRSXONRQ LQ
\KH SURFHW/

7KH RKHJ EHHIWR ' HB 6HD 0 1QQ
RYHADGIRQDCP 1QQ) OHVIQ \KH I DRAKDW
'HB 6HD 01QQ) FDQ HQXWKH \KDW

HSRAWR)Q R ZRINHY GRHV (RV\DNH
SORH DIMKHH P ICHY 7KLV IV G-H \R \KH

IDRAKDVWKH SURFHW R' GHHB WD P 1QQY
FDQRWDM® EHDFFHXHG

7KH JBEDOGH-S D PIQQ) P DUHNHRGHG
D YDODIRQR! 86 ELARQ 1Q DQG
IV SIRWARG \R UDFK 86 FaRQ B\

$V D UHYHIMH PREHD \WHIH Z RXG EH
PDQ  UHYHMH \WHDP V DQG FRWV \KDAFRP H
Z \ GH-5 VFD P 1QQ)
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2 CHR W UHYHXH WWDP V Z RXG EH 1Q \KH
IRP R URRXUH H WDRIRQ DQG \DBV 7KLV LV
\WH UHYHOXH WHDP | RUKH SUYDWM FRP SDQHV
\KDWDRIYHD HYDJH 1Q GHB VD PlQQ)
DAY $ CAVRD® \KH * RYHP HONZ 1O
DOR HDUD WHYHOH ILRP GHB WD P1QQ) 1Q

WH IRP R JIMQ GHQHY DQG SHP W \R
SUYDAM FRPSDQHY IRU GHB VD PIQQ)

6P LOWD \KHMH Z RXG DOR EH PDQ  FRW\R
EH IGPXUHG \R EH DEG! \R HWDEQK GHHS \FD
P1QQ) MY DQG WWAWH SUIRFHWR GHHS WD
PIQQ 7KH KUKHWFRWZRXG EH \KH
FROMKAIRYD R IQUDWIKRXUH IRU GHB D
PIQQ) MW DV IWZRXG WHIXUH OF%G
DFTXMIRQ DQG FROWKAIRY RQ D P DWIYH
\FD®! 2 \KHJFRWYZ RX@ DOR LGFOGH \KH FRW
R GH5 WD PIQQ) YHWHY YHKIEBY \DOUHY
DQG ZDIWV R HPSBHG Wl DQG WRUIDIH

WOQSRIMRY DG SIRHNQ) FRW R
P [GHDOREBIGHS

" KA DOWH DERYH EHJHIW \KHH DUH DOR
P X@$®! G.DZ EDANY DQG UMW DWRADAG Z L\
GHS VD PIQQ) 7KH ELJJHWNIM Z W GHS
\FD P1QQ) IV GXH \R \KH RAFDQR/ P\ RLIRXV
DNH 2 XUPUHANRZ BGIH R \KH RAFDQ
EDUHD \FUDRKHY \KH \KUDFH ®DMQJ P XFK R
W YOW GBIV DQG P\ VMY XNFRZQ
PDNQJ GHHS WD PIQQ) DM SURSRMRQ

7KH IR®ZIQ) DH WPH R \WH
UMV GLDZ EDANY DWRADWG ZI\WW GHHS WD

P1QQ

7KHH IV D KUK FKDGH \KDAP DUCH @H
Z @FEH QHI DIYHD LP SDRRG GXH\R GH-B
\FD PIQQ) SURWAW YRUHI 6P DODQG
W P REL®I RIDQPVP D\ EH NG GH

W AFRQDAV ZIW WH  PLQQ)
YHIEBY YHHY

' HB D HRX PV DUH DOHDG. XQ&aHJ
D GWR \IHW GH \R KXP DQ DAY DQG
KXP DQ®G WHXH @\H FIP DA FKDQIH

HFY QURGAIRQR GHS D PIQQ) RQD

OUH \FDBI Z LODGG L QUEDQE \R \KHH
VIHXHY DQG PD. QMXSWRH IXGRIRIQ)

R \KHGHB \FD HRY VP HQIHD

' HB WD PIQQ) ZIOQRARD P SRH D

UMN\R \KH VFDEHG EXVIDER \R\KH \KUDRH

KV IV EHDXH WH \ADS DG
XQUHHXDY  URANY FRBARG Z KIBI P 1QQ)

Z l@FH QVKDUHS EDAN LOR \KH RAHDQ

Z KIFK FRXG [P SRH D \KU-DWR \KH QAQ)

RUDQ\PV Q-DU\KH \KUDFH DQG Z RXG
DOR FRQDP LODW\KH Z DMUERAHY

7KH RAFDQ IV D MJQUFDQAMDE\REHU R

FDERQ QR IGH DEREQ) DERW R

FDUERQHP IWIRQY O LFIRARSIE RUDQAPV
10 \WH RAHDQ DUWH UASRQUE®! IRU \KH
\DPH ' H5 WD PIQQ) FRXG SRAQID®

KDP \KHH RUDQWPV ZKIEK ZRXG
KIQEHU\KH SURFHW R FDUERQ DE\RSIRQ

\KXV GH) DIYHD DIHRAITY \KH HOYMURGP HQV
DQG WDIMQ) JBEDY DP IQ

Q/EBH &DUEERD IV \KH \WP FRGHG IRUFDUERQ
ARICH &2 VRUHG IQ \KH Z R@B/ FROWNO
DQG P DUH HRX WPV \XFK DV P DQJURYHV
\DO\P DUKHY DQG VFDIUDWHY JXICH

' XH \R FIP DN FKDQIH  \XFK HFRX PV DUH
JDQQ) PSRWWH ,Q KV FRQM W Y%&H
&DUERQ &UHAW EHRPH YMBO 7KHH ZRWN
PXK OH RKHJ IDUERQ FHAW \WH RQD
QUHHIH EHQ \KDWKH  IREXV P RUH RQ \KH
FDUERQ 1Q \KH RAHDQ DQG FRDVIBCHR WP V
. KDV UHYBH&DUERQ&UHAW DQG+RZ ' R
7KH : RW : KHQ D FRSRIDN RU
[QAYIGXDOHMV IXQGV D FHMUHG EGH FDUERQ
SURWFW IWLV JIYHD FUHAW HIXDO \R \KH
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TXOQMHG UHAIRQ R HPIWRQY 7KHH

RHAW FDQ EH XVHG \R RINVANVHP DMWRQY \KDW

DUH X(QDYRIGDE®! 7KH FDSDAW R \WH RAHDQ
\W DEVRE HUERQ WXV EHRPHY D

TXDQMDE® DQG WDGH-DE®! LOWKP HOMKDW

PHJH HREBJIIHDO UWRUDIRQ Z M\ P DUNANV
EDVHG TP D\ \RWRQY

7KH: R YN AP DIV \KH YOBH R JGEDO

EOH FDUERQ DEVRIBIRQ \R EH ELAORQ
SHJ\ HDU Z KIFK SRQW \R ERK W HRQRP LF
IP SRUBCFH DQG WIQGEANSHODE®! URB! IRUKH
HMURGP HOAVEH FDUERQ FUHGWDUH I DIQQY
SURP LGHIAH 1O \KH [LCDGADOVRRU Z KIEK LV
HMGHOAE\ \KH IDPAKDWRH. KDYH WDFKHG D

UHRG KUK ZI\K 3OWB' %8  EHJFKP DN
KT P\&2 /H1Q O\ $ XI XMWV
OPICH EUHIQIV KV IV GXH W

YOURXVIDRRY \XHK DV

* RYHUP HQDO \KSSRW &RXQMHV 1O
BRAKHDW $MD DQG  $IUFD DK
IPSBPHOIY)  FROVDO  UHVRUDIRQ
SURVRV 7KLV LGRUDVHY \KH GHP DQG IRU
EOH FDUERQ FUHAW

THKCRBJ LFDAHDWUAY THRKQRE LHY KK
DV \WH 9%0H &DUERQ )ICDGFH 7RRER|
SHP IMVKH QI MVOUHFREQ) R \KH UKV

R \WH SURWRV DBQ) ZLK \KH LOWBQW

YHULFDWRQ R \KH FDSWUHG FDUERQ 6XFK
RSHQHW DDJQV EGH FDUERQ Z 1\ \KH
JWZIQ GPDG IRU GO EDANHG
NKMBLCDE®! [LCDQRH LOXRKP HQW

/IRZ \KSS® 7KH DQQXDO MKXDPH R
FUHAW DPRXQV \R GW \KDQ P LARQ
WV \WHIHRUH  IMDWAP HY HYHQ J WD\
YDOH

QMMRURRQIGHIH ) LQDCHDOLQIWNRQY
DIH HOMIQ) HDW® PRODWG E\

SHPLP WHMD/ DG BQY WP RHIAW

DSSUHADIRQ
SHIXOWRUY DOICGP HONV KDV \R $ LIF®!

R \KH 3DUV $ JUHP HQVECH FDUERQ

FMIWP D EH D®Z HG 1Q FRP SIDGH
PDUHV\RRQ \WHIE\ [GFRUDMQ) \KHU
GIMPDR DQG OXAW PSRMQ) 1Q
IOHIRU  FRQILGHIH

KH PWWG DYDIDEIQW R \WHH RHIAW
FRP EICHG Z W \RHU YHULIHG SRMYH [P SDRW

PDNHV EGH FDUERQ FUAW P SDRANGHQH
ILQDQADO LOWKP HQY  DXIDRYH \R LOQHXRLY
ZKR DIH GRNQ \R PO [P VH \KHU ILlCDGADO
UMD/ ZKG DKIMQ P HWKUDEG
HMURGP HQIICRXRRP HV

%H FDUERQ RIHAW DUH D SUPH H DP S®I R
WH FRXSGQY) R HRBIIFDO \AHFH ZIW
IICDAADOIQERYDIRY ,Q HIHFW \KH  FKDQIH
\KH RAHDQ® QDWUDOFDUERQ WRUDIH FDSDAMW
LQR D XQWR  YDGH \KDWDQ EH H FKDQIHG RU
IOMHVAG 1Q 7TKHHRWH RGH PHKRGY KDYH
EHRPH PRUH WBEG! DQG P DUNHABKWVKDV

WHI\WHHS EOH FADUERQ ZIOFEH DE® \R
\UBLO\WH SRAIRO R D FRUA LOXIKP HOAR \KH
IDAH R \WH HMRPHW DEQJMUEH
UQZDEGV DG \MUAMNDO  RIVHV

o0H FDUERQ FKDQIHY ILCDGADOM WPV DV IW
DANRZOGEH (WH DV D WDO DG
SURGXRRYH DWHNYBH FDUERQ FRXG FUDM D
EDOQRH EHE/HHQ HMURGP HAIOUHSRQUELDY
DQG HRQRP IE RSSRUKQW Ll \XSSRURG E\
DSSURSUDW SRIAHY DQG LGFOMYH ILQDGFH
2 A-DQ UAXRUDIRQ SURWMAW KDYH EHFRP H DQ
HAVHQIDOZD. \W KHS UYHYH PDUCH DQG
FROWBO HRBJIFDO GHIWDADIRY $  EURDG

\SHAP R RJDQDIRY/ DQG IRXQEDIRQYY
SURMGHY \KSSRWWKURXIK JUDQWY 1Q \KH 1LYV
SOFH QMGG W SIRPRNM  RAHDQ
FROHIDIRY IQUDIYHY ) XQAQ) FRP HY IURP
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IURP ERK SXEQF DQG SUYDW FKDQEHY 7KHWH LGFBGH 7KH 2 A-DQ ) RXQEDIRQ 1): ) 1 DIRIDO
YMK DQG:  L@0H) RXQEDIRY  DQG \KH 8 QWG 1 DIRQYY' HYHBSP HYBWRIWPPH 81' 3 K6P DD
* UDQW3URIWDP P H

7KHIXQAQ) R RAHDQ UMBUDIRQ SURT UDP VFDQ EH EHIBUXQGHARRG \KURXI K D FDH WG, RQ\KH
UHFRQUKRIRO R \KH 6XQEDUEDQYP DQJ URYH

&RQUEXIRY/ DWH PDCH B\ FRPPXQW GG IQUDIYHY KK DV \WH RGHV \KSSRURG E\
6(6' 2 6RADDQG ( QLRGP HABDGBXVBICDEG!' HYHBSP HY2 LI DQVDIRY DQG\KHAR CH7UH
3OQACBRU DQVDIRQ

9 DURXV IXQBV \KFK DV \KH / LYHIKRRGV &DUERQ ) XQG DQG \KH 98H 0 DQIRYH ) XQG IXHD
SURVRWZ [\K FRQH.YDIRQ RENARIYHY

* RYH.QP HQASDQY \KFK DV 0 ,6+7, 0 DQJURYH ,QUIDIYH IRU 6KRUIHICH +DEMWY  7DQILE®!
QRPH/ DG &$03$ &RPSHODRY $IIRUAMBARY ) XQG 0 DQDIHPHQVDQG 30QQQ)
$ KRNV SURVGH SXEGFO IXQEHG HR UMBLDIRQ SUR] LDP P HVIQ \KH 6XQEDUEDQYDUD
QUVAIRDY \IKFK DV \KH :  HWARAHI DO) RUAW  HSDUR HOASURVGH IXQGV IRU D \HBRIRQ R
SURVAY |, QMIDIRIDOGRGRU IXQAQ) IV DER IDAMBAG \KURXIK 7KH 1 DMUH &RQHYDA
ZKIEK SODQ/ARUMRIH  KHRBUY

7KXV UARUDIRQ SIRMAWIQRGH IXQAQ) 1URP D SBIKRD R SURIWDP P HY IGFAQ) FRP P XQW
EDHG IQUDIVHY FRBRIDA JWDQW JRYHP HFOMWAKKP HY DG LQMIDIRDO FRDER DIRY/




1$7,21%$/)5%$0(: 25. 6
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QADY FROAHQ DQG FRP P\ HQW\RZ DGV
HMURQP HQBO FRQHIYDIRQ ZHH HHQRFAHG
1Q B WH QG $PHEGPHOMR \KH
SROMWIRO R ,QAD $WFBl  $ XQEHJ\KH
' IUHAIYH 3UCASBV R 6\ 3R DQG $ WIFE

$ J R \KH)XQDPHIBO' XAV 1Q \KH
&ROQWIWIRQ \KDVWAKRH 6\ \KDOHIGHDYRXU\R
SIRKRAADQG P SURYH \KH HOMURQP HOADQG \R
\DIHI XDUG [RIANY DQG Z LO0H 1Q \KH FRXQNI B
DQG AR SIRMAWDQG IPSURYH \WH QDXUDO
HMURQP HQV IGFBAQ) IRIAW ONHY UYHY/
DQG Z1@DH DQG \R KDYH FRP SDWIRQ IRU\KH
OMQ FHDWUHAY

( DUMHJ \KHH DUFBV Z HH QRAD SDUAR \KH
QADQ &RWWAIRY Z KHY IWZ DV HDRRG 1Q
+RZHHJ 1Q \WH Z HH ERIKW
IOR H IMAMEFH WRAIK WH QG &RQXWIRQ
$PHXPHW $AV ' XUQ) \WDW SHIRG
HMURQP HQROFRGFHOY ZHH EHQ) WDVHG
ERK GRPHIFDO® DG IQMMIRDO DG
\KIY$ P HIEP HQAZ DV, QADR/ UNVGROH \RNKHH
FRAHQY 7KH SROIAIRQ R Q3D 1Q WPV
R $UFBI $ PDQDMY \KDMKH 6\ LV
XU D &RQIVAIIRDOREQ DIIRQ \R SURMAV
DG IPSRRH WH HMRPHW DG R
\DIHXDG \KH IRHWDQG ZIGOH 1Q \KH
FRQN  7KH P DNRUREMAIYH R \KH MARDY
ZDV \W GBS D VWQH R GV DQG
UASRUELDN DP RQJ \KH ALY HY \RURKIK \KH
SURMMRQY R $ LI

$UFDI  $ QIWEDME UASRQUELONA IRUKH
AYHVR \WHFRQN WY QRAWLG 1Q DA
DV WFDQ EH PRAIHG DAFRAQ R \KH
RYRQ GHVR D @IRQ 2 YHU\KH \ HDY/
KBV RQ \DIHIXDWEQ @WUH KDYH EHQ
FIRJKW IQR ©OZ \WRJIK \HYHDO
DPHEPHQY $V SHUSWFBI $ FDX\H
J  DORMYHQ/\KDUH \KH P XXDOUAGRQUELDN
W PSIRH WH FRQEURY R @WUDO
UARXUHV LFOGAQ) UYHY ONY DQG IRV
ODURY VEMADY @OZV XQEHJ WH $WU
3UMQIRY DQG &RQBIROR 3RONMRY $FW
\KH ) RV ERQHIDIRY $ AW
\WH ,QEDQ )RV $FW DG \KH
URBJIFDO' LYHIMW $ AWV KHH OZV
DPRQY RKHJ @ZV ZHH HDRAG Z I\ \KH
PDQDP R H SDQAQ \KH ERXQEU R \KH
QzZV GDOIY Z1WW HMURGP HABO SURRAIRQ
DQG HIKDCHP HQV7KH & ROXVAIRCDCBDLYY,
ZKIFK G-DW Z W ) XQEDP HQIOSLIKW GRHV
QW ALRG FRQDIQ DQ $UFBl RQ \KH
SURRAIRQ R \KH HMUREP HQNV 1 HYHIKHBIW/
ZI\W \KH GHYHBSPHQVR \KH @OZ DQG \RH
GAMRY/ PDGH B\ \WH 6XSUPH &RXWR
QAD $WFBl KDV H SDQGHs DG Q7
HYHQ \KH WKWR D FBDQ DG KHDI ONQ)
GARQ \% DOR SUAHWV

7KH P DIQ REMRAYHY \KDWKLY DRADIP VR [ XQO
DUH
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o R HMXUH KDWKH 6\ R DQMVHY DRIRRQY
IRU DIIRBMBARQ  Z LADH SURMARQ DG

SROMRQ SUYHIRQ
. TR FUDMN D PXOH R UASRQIEIDN YD

DEPIQUWDIYH SRIAHY DG \WIWRY
IUDP HZ RNV

. R HOXH D \RXQG EDOQH EHEHD
HRQRPIE GHYHBSP HQVDQG HRBJLFDO
SURRAIRD ZKIBI SURPRIQY  \XWBLCDE®!
UARXUHX\H

. '363V JXGH SRIBPDNQ) DV WH
IXRIRQ \KRIK GRWMWADE®I DV D
FDBXQV IRU WH SXUKWR  JRYHIDGH
FRP SDIEG ZIW HMURGP HQBO HKEY

@AWZ [@OH WDGH KDV SIRYHG \R EH KLIK®
SROMEG ZIW DIJWIDA HWPDA R
86 ELARQ 1Q DAXPOUHYHIXH HQQIV
Z I\ KK YDOH FRP P RAMAY @H DRY  1URP
HBBKDQV \NQ DQG PHOWILRP  SDQIRTLY
YDURXY HIEDQIHHG SDQMSHAHY \WFK DV
VRZHID WRHZRRG DG EOAVRRG IRU
\IP EHUH WDRIRQ 3-DD0 & . L@OH
ADGH 7KWDWR * GEDO+HDWK  $V SHU D
86 &RQUAMRIDO SHHDUK 6HMEH
SHSRW \KH (@AWZ LGOH WDCH KDV EHHD
FRAHD FRUMHDWG \R RUDQVHG FUPH DQG
QXJ WDIENG  DQG KDV EHHQ DWHXHG \R EH
\H \KILG P RWORIDIYH @0 DO FRP P HIADO
GRPDIQ RSHDIQY EHIQG \WH XQGHJWRXQG
GXJVDQG DUP VVDGH P DUNHA: - KHQ KXP DQY
FRYHAKU-DIRHG DQG HIEDQIHIHG \SHAHY RU
\WHU SDUWY  IWSXW P HQGRXV SUWKUH RQ
HARW P \/ DQG \KHULGKDEDQW
7KH PXUHQVIQRLODIRDO \WDGH VAHDUR LV
KHDYLO GHSHQGHQARQ ELRAYHIM \R \KSSRW
\KH J GEDCP DUV 7KH UMQJ \WHIG R \WDAQ)
IQ ZIOOH DAHG SRGAEW IV GH \R \KH
LCRHDMQ) FRQXPHAP  DRRW IQMIDIRIDO
P DUHY

PDUHN : |@DH ADGH 1Q MPSGU \MPV
WHHY\R\KH H FIKDQIH R JRRGV DQG VHMEHY
GHYG IRP QROGRPHWYDAG  Z I@DH
H \WDRAG 1URP \KHUQDXUDOKDEIMW RUXQEHU
FRQIR®G FRQGRYY 7KH G0 DOZ LOOH \WDGH
XKD@ LQROHV\KH EX\ 1QJ R 1 DWUH DQG \KH
\HEY R \WWQ ERHV DG PHOWSURGEW
ZKIEK FRPH XQGHJ \WH SXMHZ. R @HQUQY)
DQG WDGH WHNRIRQY Z \KIQ \KH : - RUG> ADGH
2 UDQVDIRQ

R HIXH \KDWMQNIRDOWDEH GRHV (RW
HOBIODQ  |[@AWH FKDQIHV IQROIQ)  1@BD DO
FDSWUQ) EDUMIQ) RUWDAQ) R SIRRARG
\SHAHY DV SHJ \WH ,QMORPDOSQRQ IRU
SRQHYDIRQR 1 DMH 8&1 IRUSXBRHV
R IRRG FRKMQ PHIAQYV RUDQ RKHJ
EWBQMH X\H $V SHJ 8&1 \KH PRWV
|P SDAMG \WPHQAVR DQPDY GH \R L@GAW
WaAQ IV YHWEUDWY MQAH FDBXP EDVHG
SURGFAW DUH DWP LOWG DQG H \WDRRG DAD
KK FRP P HIADOUDW \R \WDGH IQRLCDIRQD®

7KH DJ.J UH) DWW YDGH R \KH IQRLCDIRGDONDCH
GDIQY ZIW ZIGOH HWPRRG SIRGEW
PDIQD FDEXP EDVHG SURGFEW \KFK DV QY

EGZ IMK H WDPWNVHDWKHTY DQG FRIDOBHYV 1V
PRH \KDQ HORQ DARDO® $ QA0
O DN HR : I@DH &,7(6 7KH SRWEG
WUDWR  H\IZAIRQ \R YDURXV \SHAH R

EIRAYHYW SRH/ D PDRU UM IDRRU \R
IQMIDIRIDOWDGH DQG FDQY |RU FRQIRGIG
KSHMMRQ RQ JEBEDO HADQH RV
G-DIR) Z 1\ Z |@OH\WDGH

7KH GDDOZ IGOH WDGH IV HIXDWG B\ \KH
8 QWG 1 DIRY/ &RMHARQ RQ ,QRLLDIRDO
7DCH 1Q ( (CDQYHMHG 6SHAHY &,7(6  ZKIFK
ZDVVIQGHG B FRXQNHY RQ 0 DK
DQG ZDV 1P SBPHUAG 1Q \KH \ HDU
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,QAD EHDPHRHR WH\JQ@DRY PHPEHY
1Q\KH\ HDU VJQU Q) W DI UHP HONR
\WH SUPDY DSSHYAFHV DQG IXQEDP HOBO
SUWHASBV R WH &ROHARQ 7KH &,7(6
DJ UHHP HQWHQBLO SUP DUKD \KUHH DSSHIAFHY
ZKIEK IGFOGH WH QWR \SHAHY UANERG
IR EHQ) WG IQMIDIRD® (DK
DSSHYE[ FRQMY R FDRIRUFD® GYIGHS
Z I@OH \SHAHY WDMR FRXQY  Z KDARHYHU
\KRXG LQGXOH 1Q WDCH Z W Z KHIHQ HDFK
FDRIRY KDV EHHQ DFFRUEHG QULIHHQABVHY
R SURRAIRQ IURP RYHUH SEIAIR) EDVHG RQ
WHU GUOWH R HIEDQHPHW

$SSHQI[ $WFBI, 3DIDIWDSK, &,7(6 R

\WH FRQYHQIRQ \SHALLHY \KH QYR \KH \SHAHY
P RWKUHDINHG Z W HQEDQI HP HQW \KHWH
IQFOGH \SHAHY R \QRZ GRSDUWBY  $MDQ
HBSKDQY DB RHKRIHS WKIERHRY

DPRQW\PDQ RKHY 7KHH \SHAHY DIH QRW
W EHWGS IQDQ IRP F3AQ) EXWRW
@ MG B SRZGHHG ERGHV FDBUIHG WNQ

DQG MDPHYQY 7KH IPSRWW SRWR \XFK
\SHAHY KDV EHHQ URWNRRG LQ FRP P HADDHG
HIPHQV R WDCH KRZHYHU FRXQNHY DWH
IUH \R \WDGH  7KH \HFRQG DSSHA[ R \RH
&7(6 DIWHPHW $WFBl ,, 3DWDIWDSK

UHI XOWY \KH \WDGH R \SHAHY \KDWDUH QR HWV
G UNFD® ( QCDQIHHD BEXWP LTKWEH RQ \KH
YHJH R EHQ) HEDQHHG LI \KHU WDGH LV
QRVSOAG XE FRARGG VGHIMRQ

7KHH \SHAHY IGFOGH UHG SDQEDV JUDIHY

DQG KISSRSRIP X\HY DV SDWR \KH \HFRQG
DSSHQE[ 7ADAQ 1Q KHH IV SDUIDO®

UWVNBAG LH  FRQUHY ZIO WHIXWH DQ
LP SRWW{ SRWWSHP IWURP \KH 81 \SHAI\ LY

\WH H DAAMUHDWRQ TXDQMW DQG IRP R \KH
FRP P RAW\R EHWDGHG  &,7(6 6HRUHBUDWAN
DO

. KHIDV $SSHQ@E[  $ UKD, 3DUDIWDSK
R &7(6 GDY ZI\K \SHAH/ \KDWDWH
HEDQHHG DQG SURRARG 1Q RH FRXQWY
DQG DUH UHTXUWHG \W EH D SDWAR SURYHQIYH
WDCH DIUHP HQW DPRQY QDIRY/ LQROHG
7KV DIHPHQV DBZV D FRXQN R
XQOWD® PSRH UHWNRIRY/ RQ DQPDO
\SHAHY RQ \WH YHJH R H \IAIRQ 1Q \KHU
MUWVGRAIRQ IRU \WH SXBBRH R DYRAQ
RHXIDOIRY DQG XIDDIRYQ (GFRP SDIEG
ZW  \WHU \WWYDO  $Q  DGAMRQYO
\KSSEPHQBUY  \FAIRQ KDV WHAHQ@ EHHQ
PDGH D SDWR \KH &,7(6 RILADOGRRP HQV
RWQ\MBG DVIKH$ SSHQA]  ZKIFK lFOGV
\KH IRP DWIRU SHP W DQG OFHFH \R EH
IWXHG DQG IRBZHG IRUMDAQ) 1Q \SHAHY
WR® XQGHU H AFBMIRPDOSIRMMRYY R \KH
&7(6 ,QFDWHD FRXQW IDO\R IRBZ \KHH
SUIRMMRQY \KH &,7( 6 6HAHBUDWRUDQ RKHU
SUMAQ ASEP DWUHSUAVHID) \WH 81 RU
WH: 72 1Q\KDWRXQN PD MJQD IRPDO
ZDQ) G DQAQ) FRP SIDQRH DG LQFDWH
R IXUKHJQRQ FRP SIDQAH \KH FRXQWY FDQEH
\KSHGG ILRP DQ  WDCGH DIUHP HQW RU
FROMDAW ZIWW RKHJ QQIRY/  &7(6
6HFUABUDWANDO
Q UHIRSHW FROMURQYY WK DV \KDWR
&,7(6 \KUWKH \XSS® FXYH DQG [P SDRAKH
JEEDOWSSO RKDIQV Z I BZ HIFRQEMRQQ)
\RZ DBV P DUNHWGP DQGY DV [@AWZ LGOH
SIRGAW X\XD® KDYH D UHDIYHD (CHDWIF
G-P DG 1Q \KH P DUNHN( YHQ UL \KH SHD@AY
DQG URWIRIRQ/UMH - P DUNHANEHP DQG GRAVQRW
IDOHRXIK \R EUQ) RXAWKH H SHARG UAXQY
JURQFD® \XAK UAMNRIRQY JLYH UMH \R EORN
P DUNHWDQG DAMUNKH FRWWAKRXIUHY SUHYDORQW
IQ WH HRERP\ 7KH WHFHW R &7(6
GBHGBY RQ YOURXYY HJIRFAPHW WUN
SHABIRY DG HHY \WH DYDIDEIOW R
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OE JURZQ \}EVNGANY \R (DUH FRP P RAMY
WK DV YRY 7KH &,7(6 MVRP LV OUHD
EDVHG RQ \AHQUE DGYFH DQG LQRWP DIRQ
Z W DXAKRIMRY/ RU XD \R H SRIWRU
LP SRYWSHAP HY/ EDVHG RQ \AHQE DGYEH
9HIDMZ DUX HAN/DO 7KV R\MD
FU-DIY \KH UM R P MDD QP HOMQ WPV R
OEHY DG FOWIRADIRQ R ZIGOH
FRP P RAMAV

7KH EL)J HWABRSKRBI BRI QVHG Z I\ UASHRW
R \KH &RQHQIRQ LV W ICDEIOV \R GHGD

\GHAI\ G&DS\WH EBHED\SHAHVR HEDQIHKHG
DQP DO 7KIVOANR GHIQURQ DQG WFRSH KDV
FUDRG D PDWRU EWUXIH 1Q \KH @AW
WAQ R \SHAHVOGIQ$SSHE[ 0 DQ

WH HXEXDQHMHG \SHAHY DH  L®ID®

IQRGAG IQR FRQUIRBG FDSWW DQG
EWHIQ IDAGIAY DQG DUH \KHQ OEHBG DV
GDS\WH EUHGD7KH SRIAHVR YDURXY QDIRQ

AR DUH GLIHIHQNIQ VARSH Z KHQ IWARP WV \R
GDOY Z W GDSWH EWHED \SHAHY LH \KH
SHD@AY DQG LCHY DUH R\WR Z HONHURUQRAR
SOFH DARW PDQ FRQUHY 6HHQ MV
GHZD. PDQ WGHYXVH\KV\R RHDIWD Z D\

YD ZKIFK \WH FDQ GBUD®D HADSH \KH
SIRMMRYY R \KH &,7(6 ' H\S\W W PDQ

GRSKRBV \KH FROHQIRQ 1V \WDFRQUGHIHG
RHR \KH P RUW\P SRUBQAIQM CDIRIDOBI DO
U XONRQY/ JRHQQ) Z1OG0OH FRQHIYDIRQ

Q@D EHQ) RGHR \KH P DVRU\LJ QDRUHY \R
IOMDIRDO  WAH DWHPHIY DG
FROMQIRQY XK DV &,7(6 KDV \R LP SBP HQV
\WH IQROAR \XFK SRTAHY SUDIP DIFD® DQG
IHME® W HOXH W DOQPHW ZIW
LOMCDIRDOWDCH MIXQEDEY ) RBZ Q) \KH
|G-DOX¥ DSSURDAK \KDWAKH J BEDO Z LCGOH
\WDGH KDV SXWRWK ,QAD KDV RBDAG P XU
WXDRY OZV R SRMW HIEDQHHG

\SHAHV ILRP EHQ) \WGHG LGUD® $ P DRU
RS \RZ DUBV\KY QUHAIIRQ Z DVBINHQ Z I\ \KH
LQURGRIRQ R \KH ( QLRGP HV 3URKRIRQ

$PW 7KH ( QMURQP HQV 3IRRAIRY  $ AVZ DV
IP SBP HQAG [Q Z\WW WH YHZ R

FROHMQ SR DG IPSRMQ) \KH
HMURGP HQA7KLY DRASUP DU® HP SRZ HY/\KH
FHQWO DG W JRYHGP HQW \R \DFNBI
HMURGP HQBOGHI IDADIRQ B\ JWDQIGY \KHP

\KH GHFHWDUY SRZHY 7KLV $ PAZ DV HDRRG
QSWFR R \KH,QADQ &RUWMIRY 7KH
RRW R \KH $AMIH 1Q \KH 8 QRG 1 DIRQY/
&RQAHHIH RQ\KH + XP DQ ( QIUURQP HWKHE
DVB\WANRD' 1Q -XCH WV DAR NJRZ Q
DV \KH 6\RAINKRP &RQHIHAH DQG ,QAD DOR

SDUASDAG 1Q W 7KH (QMURGPHQV
3RMAIRY  $AWIPSBPHQV \WH GHAMRQ/
P DCH IQ\MY FRQHHIH 7KIV'$ PAHDEGV \KH
FHQNDOJRYH.QP HQMR SOQ DQG H HAXN D

QIRZIGH SRIWPPH \R KHS WO
HMRPHIIO GUWDARY O  GRZQ
BQEDLBY IRUKH TXDQV R \KH HMURGP HQW
DG IRU HPIWRQ DQG QWDUH R

HMRPHINO SROWQYV IRP  YDURXV
R\ DQG DER HPSRZHY \KH &HQWDO

* RYHCP HOMR UAWVNEMQBAMNIHY BN IURP
EHQI \HAXS 1Q FHYBIQ DDV 7KLY DRA \KXV

WH UDWRQ ZK  WMGHQIDO DQG LQEXWIDO
DU-DV DUH HBDUDWG DV RKH.Z VH \KH SUYDW
IWPV ZRXG KDYH \HV XS IDRRUEV 1Q
UMGHQIDODWDV RUDUDV Z KIFK Z RX@ KDYH
P DIHG \WH ZIGOH L WH KDG P D) [P VHG
WHU SIRIW $CAVRD® \KH $FAW DOR
HP SRZ HY/ \KH AHQNDOJ RYH.CP HQAR DSSRON
RIEHY W HOXWH \WDW HMURGP HQBO
FROHIDIRQHIRWDUH IGZ L) WP RRKD DG
HIRMBMO DQG \R HIPICDW DQ  REVIFBV
WDNVPD FRPH RQ WH ZD WLV DOR
HPSRZHMG W HWBEQK  HOMURQP HAmO
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OERDRUHY DQG FDWY  RXW D@ GHHXDY
DARYY IRU \WH WRRK DG WDOPOW
IXARRQAQ R \KWHH OERDRUHY WYV DOR
HP SRZ HHG \R KIWH J RYH(P HQADDOWY Z KR
DUH \SHADDHS 1Q DCDOMQ) \KH TXDQWV R
VRO DU Z DMJ HEY \HOAR \KH OERIDRY IRU
WY 7R DAKIHYH \WH SURIWP O [P MDIRQ
JRDO PRWSHRSG! LJQRWH \WH [P SDRMKHU
DRIRQYY PD\ KDYH RQ \KH HMIRP HW R
SUIRRRMKH HMUREP HOQMURP  \KHVH KXP DQ
DR\  YDURXY UHWNRIRQ/ KDYH \R EH
SORHG RQ LQAYIGDY DG IWPV IQ REHJ\R
SUIRRRMKH HOMURQP HOMURP  \KHU DRIRQY
7KV $ PASORHY YDURXY \KRK UHNIRIRQY RQ
\KHU DR\  \WDOR HP SRZHY \KH AHQNDO
JRHP HOV\WR \DNH \KH QGHHWDU  DRIRQ
DI DIQWWRDWRWY/ R \KHH UHXNRIRQY 6RPHR
\KHVH URWNIRIIRQ/ DUH

SHANFMRQ R 3RCMIQN MAKDUH  7KHMH
IV D SHWAEHG @MW R SROWQN
QWDUH IRU ERK QAYGOY DG

RIDQDIRY DB R IQEAMGDO RU
RU DQVDIRD L DBZ HG \R JR EH RQG \KLY

SHIP IWE®GI @ W
SURMAIRY IURP + D] DUERXV 6XEVBRHV
1R XQWIQHS IQAYIGDOLY DBZHG \R
DU KD DGRV  \EWDGH W
CDQHRXV FKHP IFDY Z KIFK FRX@ FDX\H
KDP \W RKHY RU \WHPHOHY LI QRW
KDQEBG SURSHD

ERONRORYHJ HQMHY  $Q  lQAMGKDO
DSSROQMG B\ \KH RHINDQ) RYHQP HONDQG
JIYHQ HRXIK SRZHJUE\ \WH JRYH.QP HQV
FDQREHJWKH IQSHAIRQR DQ. LQGXUWNDO
HIXISPHQV SOQV HFW DQG IV DR
DXKRUIMAG R \H] H \KH HTXISP HQML IW
GRVQRWRQRP \R\KH\DIHIV WQEDUGY

7KH* RHPHUAR ,QAD 1Q IMKHG D
PDVRU CRIMEDIRQ XQGHJ \WKH  ( QLRGP HQW
SURRAIRY $ AW IDPIQ) KBV IRU \KH
BOXOIRQ R YDURXY FROWBO] RGH DRIMMYAY
7KHVH WXBV DUH FDOIG \KH &RDUNO6H) XOMRQ
=RH &5= XBV

8 QGHU \WHH 5XBV \KH HIUH FROWIOMBHAK
IURP \KH GZ WWABZ \IEH \R \KH KLIKHIAKLIK
\IFH @H DQG \KH FRDWBOO(G Z \KIQ =]

IURP \KH KLIK \IH @H RQ \WH OQEZ DG MCH
IV \MPHG DV&5= 7KH OWKULY FOWILIHG IQR
IRUFDAIRUHY &5=, R &5=,9 GBHAQ

RQ \WH \HRUYY R \KH ] RGHV 3URKIENAG DQG
UHI XO\MG DRIYIAY KDYH EHHQ QARG IRUHDRK
] RH 7KH IR®Z Q) DAM\IAY DUH GHFOUHG DV
SURKIEMMG ZIWWQ \KH &5= @PHD 1HZ

LQGAMNHY RKHJ \KDQ \KH SHP WG @H |7

QVSRDOR KD DUERXY VEWBRHY QHZ 1K
SRAHNQ) XQW  QZ  HIGHAZ DU
WD HQASOQV GVSRDOR XQUHDING Z DU
DQG HIGHQV GXPSIQ) R AW RU\RZ Q Z DV
RUDWK [URP \KHP DOSDQV @QG UWHFDP DIRQ

P1QQ) R \DQBV WAV RUFRDY H A-SWDUWH
PLGHDY CRVDYDIDE®! RANIGH &5= DWDV

KDUMHIQ RU HWRIRQ R JUIRXQG ZDwU
RKHU\KDQ P DD HY IRUGRP HXIF SXUSRH
RUDGARQDCDRIYYA FRQUKAIRQ RKHU\KDQ
SHPMMG RHV HKF 7KH 0lQWN R

( QAR HONDQG ) RV DQG \WH* RHP HW
R \KH 6\IW DQG 8 QRQ HUMRY  DQG KK
RKHJ DXKRUAMY DW\KH 6\ RU 8QRQ
HIRY GYHY WKDO EH UWASRQUEG IRU
P RQRUQ) DQG HIRFAHP HIAR \KH SURMMRQY/
R WY QRUFDIRY ZIKQ \WHU UASHRAH
MUVGRIRQYY

7KHH] RQHVDUH FOMWILLHG DV

&= 7KHH DUDV DUH HRBJIFD® \HQLYH
DG DOR HWHAMO 1Q PDOQMQQ)  \KH




HRX VAP R \KH FROWV7KH @H EHEIHHD BZ
DQG KUK \IEH @HY

&5= 7KHH DDV DUH XUEDQ DUV GFDRG
10 \WH FROWDO DDV 8QGHU \KH &RDVIO
SHIXOIRQ =RH &5= 1 RIMFDIRQ \KH
IGRUNGDRHIQEH QRWP VKDYH EHHQXQWR HD
&5=  5XUDODQG XUEDQ GFDOMAY Z KIFK DD
ROMCH\WH DG 2 QD FHNIQ DRI
UHDAG \R DI UEXSMUH DQG HYHD \RP H SXEQE
| DRI DUH D®Z HG QK] RH

&= 7KV OV 1Q \KH DXDIF DUD XS \R
\WUARUDOTP W ) MKIQ) DQG D@HG DRIVMIA
DUH SHIP MG 1Q WY ]RGH 1 R 6RO Z DU
\KRXG EH GWRI 1Q WY ]RH ,Q D
FKDQIHZ DVP DCH LQ\WY] RHIURP \KH
QRUMDIRY DV \KH MDQGY R $QEDPDQ

1 IFREDU DQG /DNKD&Z HBS ZHH H FOGHG
IRP \KH QX

7KH OMNVRUFDIRY R \KH &5=V ZDV \KH
&RDUIOSHI XOMRQ =RGH 1 RIMEDIRQ
ZKEK ZDV IMXHG \R WSOFH \KH
CRIUFDIRQ DQG GHYHBS \KH FRDWBOWHIIRQ R
WH FRQN 1Q D \XWBICDE®I PDQGHJ RQ
\AHQUE SUCHSBV NHBIQ) 10 YHZ \KH
PXUMHQN BEDCSUREGP R _FIP DI FKDQIH DQG
\FD GVHOUMH 7KH HDUMHJQRIMEDIRQ R
KDG IUR HQ \KH IGRU \SDRH IQGH RU IGRU
\SDFH DUD  Z KIEK Z DV XQUR HQ 1Q \KH DMKV
QRUIDIRY) 2 R WH P SRMON
GHYHBSPHQW ZDV \WH GQYMRQ R &5=,,
DU-DVUXUDCDUDV IQR \RZR FDWI RUHY QDP HD
&5=,,$ DQG &5=,,% &5=,,$ WHHY \R DQ
DUD Z 1\ D SRSXOMRQ GHOW R P RUH \KDQ
SHYRQ/ SHIVIXDWH NP ZKIB! &5= ,,%
UHHY/\R DAUDCDUDV Z AW D SRSXOMRQ GHOMW
R GW\KDQ SHYIRQ/SHUVIXDHNP $V
SHJKH QRUDIRY \KH &5= ,,$ DWDV
Z OKDYH QR GHHBSPHONRH 1' = R
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PHWVIURP \KH KUK \H@H +7/ 7KIVZDV
PHARHSDV  PHWVIQWHQRUFDIROR

7TKH&5= ,, %DV KRZ HYHJ Z LGKDYH
D RGIYHBSPHONRHR P HWV IR
WH +7/ 7KH SRSXOMRQ GHQW R \KH
WASHAYH DWDV ZIOEH PHDKUHG RQ \KH
EDWW R WH  &HOWV

' 5$: UB& 62) 7+( 32/.&<

XWW @H DQ  RARHU $PASRIR  \RH
( QLRGP HQBO 3WRRAIRD $FW DOR
KDV\RP HGQDZ EDANV 7KH SUP DY GUZ EDAN
R ML KDWY FHOWDOHG LH PRWAR \KH
SRZHY WMCGH R ZIKW WH A0
JRYHCPHOV DQG D \PD®U SRURQ R \KH
SRZ HY DUH JLYHD \W \KH AN J RYH.CP HOW
SARDO® W RV RW IRV RQ
SDUASDIRY IRP \KH SXEGF IMCRV SOFH
UANIRIRYY RQ WHP  DQG JLYHV JRYH.GP HQW
RILED® \KH SRZ HY/\R \BNH DRIRQ DI DIQWAKH
KB EWDNHY  EXMWGRAVGEVHFRXAUDIH \KH
SHRS®! \R SDUNH [Q DR Z KIFK KHS
FROHYH \KH HMURGP HQMIRUH)  DZ DUHCHW
\AGHP HY ZRINKRSV HE 7KH $ FALY P DA
R W WH HPSRZHPHOVR \KH &HQWDO

* RYHP HQADQG \HIID) 1Q SOFH XBV DQG
WIXOMRY/ R DYRG IXUKHJ HMLRQP HQNO
GHUDADIRY $CAMRD® DV \KH $PWVZ DV
LONRGHG 1Q MGRHY RADGUHY \KH
PRCHO SROMIQV AUWAG OH WADIRQ
ZDYHVIURP P REIBI SKRHV DIUSRBRQ GH
\R \KH DP RXQAR YHKIEBV \WN BRANHIQ)  HEY

KH * RHPHOVR QD HDPRG \KH
URBIIFDO ' YHIW $PW % $ 10
REHJ\R FRQHYH EIRAYHIMY DQG SURP RA
KUBLCDE®! XVH R BARXUHY 7KLY IV GRCH
\WRXIKD  7IHJ) IDP HZ RIN

7KH 1 DIRDOARGYH IV $ XKRUMY
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196 &HONDABMO
7KH 6\ 96DLG 6\IAN BYHO
RRAYHIO DU HP HIRRP P B

7KV \KH 1 DIRDO URAYHIMN  $ XKRUNY
19 ZDV FMBDEQKHS 1Q XQGHU \KLY
$FW 7KH 19 KDV YDURXY UHXDRY
DGMRY  DQG SURP RIRIDOXQRIRQYDIP HG DW
\KH SURRAIRQ R \KH EIRBJ IFDOUHRXAHY R
Q@D W UWHIXDM DFFHW R EIRBIIFDO
P DRUD® 1Q RGHJR HQMXUH \KDWIKHU X\DIH
Z L@ EHHIWBFDOFRP P XQUAY DG Z LOCGRW
QWXSW WH HRBIIEDO EDDQFH ) RIHIQ
QURDY DG R DQAMIRY P XWNREIQ SURJ
DSSURYDOIURP \KH 1 %6 1L \KH DUH \R DAFHW/
ELRBJ LEDOUHRXUAHY RUUHDIMG NRZ BGIH 1Q
,QAD ,QADQ UAHDURKHY DUH DAR UHTXUHG \R
JHASHP IMWRQ 1L \KH Z DMK WDQUHJ \KHU
UAHDURK UHKOV\R | RUHI Q HQIAY 7KHVH LXBV
DP DWKH SUVHQIRQ R EIRSUWDR  DQG \KH
SURVMRQ R 1DIUS$ FRHW DQG %HHIMGKDUQ)
$96 PHKDQWPV

7KH 1% DOR SO\V D SIRDANH UWRBI 1Q

SRRHMAIY ,AD8/ WDAMRPO NRZ GEIH

YVWAPVE [QNMYHIQ) 1QFOVHYZ KHIH SDIRQY
RU LQMBAXDO SURSHYW WKW DUH VRXAIKW

DEURDG EDVHG RQ UARXUAHY RU NQRZ BGIH
RUICDIQY IURP ,QAD $CAARD®  \KH
DIHA IDAOBRY \KH GRRP HQINRQ R GFDO
EIRAYHIW \KURXIK  3HRSBB/ YRAYHIMW
SHIIMMY 396V ZKIEK DUH SUSDUHG E\

FRPPXQW [QXWAIRY/ W DGR  IDAMEANY
FOPSDUQV DG ZRNKRSV \R JHHDM
DZ DIHHW DPRQY P XWS6I WINHKRTGHY \R
HQUXUH \KH \MWBICDE®I XVH R EIRIARXUAHY W
DGYVAY ERK \KH &HQINDO! RYH.QP HQADQG \KH

BN * RYH.CP HQV 7KH &HQWDO* RYH.QP HQWV
SIRMGH IXGEDEH RQ FRQHYDIRY [IMXHY

\MMBICDE®! X\H R ELRBIIFDOUHRXUHY DG
WH \DUQ) R EHHIW 1Q DQ HIX\BE®
P DQHJ ) RUG\IAN * RYHGP HQY MDY 1Q
WH  IGRUMEDIRQ DG PDAIHPHV R
OARGLYHIY +HARIH LMY

7TKH1 9% KDV\NHQ D MJ QUIFDQARS \RZ DLBV
BERAYHINW PDQ@QIHPHW WRXIK W
SDUHIKIS ZIW WH SQWG 1 DIRQY
" IHBSP HQV3WRIWDPPH  7KIV SDYWRHIKIS
DIP V \R WOHQ \KHD IQUNAIRCDOFDSDAMAY 1Q
0D D 3G DG -KDUKDQG  7KH
DXKRINWY KDV FRQUIGHDED  IQXNIRDOHS
JRYHEDH DG \R EIRAYHIWV 1Q ,QAD
+RZHH) ADBQIHV WK DV ICDGHT DN
UKHWRUH DG YDUDIRYY 1Q \WH
P SEP HQIWMRQ R \KH $ FAVDRRW QLIHHINV
VORY  DWH WD EHQ IDAHG

7KH 1 DIRQDO URAYHIWY $XKRIY 1V \KH
IRXQEDIRQ R \KH HMURCP HABOJ RH(DHH
WWAP 1Q,QAD WKDV \WUIRXIK IWQ®P HRYV
IXARY/ [PSBPHOAMG \WH %URBRIIFDO
' YHIWV $ FW IQ\XK D ZD\ \KDWKH
JRDO' R FRQHYDIIRQ DUH FRP EICHS Z W \KH
ZHIDWH R \WH GO DQG \WH WKDUQ) R
EHHIW  3HIMAQV VWHIWHIQ) R \KH
IQXWIRQ  FRRSHIDIRQ DPRY QUHHQNV
JRHP HQABMHY DQG IQROHP HQAR &FDO
SHRSBI DUH UHTXULHG \R WO \KH $ AW DIP R
VMBIQDE® DQG  IGFOMYH  EIRAYHIW
P DQDI HP HWOQR U




32/,&<,167580 (176 $1"
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1$721$/ $&721 3/$1 21
&,0$7( &+$1* ( 1$38&

,QADV 1 DIRPO $AIRY 30Q RQ &P DM
&KDQH 1$38&& LV D OQPDWN 1Q \WH
FRXQU V SDI \R \XUBICDE®! GHYHBSP HQV
7KH SDQ ARGAHWDWY RQ HHJ\  HIIAHRA

DQG UARXUFH FRQHIDIRQ \R \KSSRIVIXXUA
SRIA  GHRAMRQY 7KH SOQ ZKIFK XQ/ XQID
\KH \ HDU K IV DPHS DAHTASSIQ)

,QAD Z \K P HOVKUHY \R FRSH Z 1\ \KH DGYHYH
HIFW R FIPDN RDQIH WUWBUWHWY D
KDQIH 1Q \WH QUHAIRQ R ,QADV JWRZ\K B\

\KINGY IBRP D FROMHQURQPO PRGD\R D
VMBICDEGI RH WLV D &HQWDO 6HARU
6FKHP H \WH FRRUBICDIRQR Z KIFK IVGRHE

\WH 3UPH 0 IQUMJV &RXGAO RQ &TP DWW
&KDQIH ZKHIDV H HXIRQ IV XQGEHJ \KH
DXKRUNY R \KH P 1QWNHY

7KH 1 $388& VIXNGQ) SKIBRSK 1V EDVHG
RQWHVH &R SUCASEN
THKQRBI IFDAQRYDIRQ 7KH SDQDIPV
W XH PN HGJH \WAKQRBI IV DG
FRIERIRQ/DP RQY YDURXVVHRRLY
QFOMYHHW  MUHHY \R SIRRANY \KH
YXQHDE®! JIRXSV R \RAHI \KURXIK

FOP DAMVHQARYH SRTIAHY
© 1\ W REMRIYHV DQG SRTR  IUDP HZ RWN
1$38& QMY W JXGH ,QaDV

GIYHBSPHQN  \WDVIRRY \W EH

HMURP HOB® 1UHIED Z KB XD HQXUQY
\KDWFRQRP LE SURJ UHW/LV/P DCH

*5((1,1' $0,6621 *,0

1DIRPO * BHY ,Q@D OMWRQ *,0 IV
DCP IQUAMIHG B\ \KH O IQWY R ( QLRGP HQW
) RUMAMDQG &P DM &KDQIH 0 R()&& DQG
PDW/ D WJQUFDQN PRPHW IQ ,QaDV
UASRQH \R FTP DI FKDQIH IWAHY 7KH* UHD
Q@D OMRQ vV FRFHGG ZIK \KH
HMURP HOMQ D YHY FRP SUKHQIYH Z D\

7KH IRPXVIV QRARQD RQ DIIRUMENRQ EXVIER
RQ FROHMQ \KH (DXUDO HRX WAPV DQG
\KHUVHYFHY \XFK DVI®WD DQG IDXQD Z DA
EIRP DW HN

MIQNGY\R EUQ) DERXD |LYH P L@RQ KHABUA
IGRUDH 1Q IRBMADQG WH FRYHUIQ ,.QAD ,Q
DEEVRQ \KH SOQ DIP VAR HKDGFH \KH TXDDW
R IRBMWARH) RQ DRKHJ IYH PLARQ

KHADUVR ERK IRUWDQG GRQ IRUMDQGY W
DOR DIP VAR UALYH VHYHBHD GHIUDGHG IRUMV

ZKIFK KDYH EHHQ GPDIHG B\ RSH) OQGV
DQG SROWG HRIVARPY O0I1QWN R
(QUWRPHW )RMW DB &PDM
&KDQIHQG 7KHH P HDXUW DUH DP HG DW
WDMQ) ,QADV FDUERQ QR IGH \HNXHIDIRY
6B W PLORQ\RIH DWKH\DPH
WPH HDEQY QDD \KUH PLARQ [RGB
GHEHIGHNKRAHKRDGV \R KDYH D \KWBLCDE®
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\RUH R IGARPH 1 DIRQDOO IWRQ IRU D
* HD,QAD QG

7KH PIWRQ IV PDIQD FRPPLIBG \R IRUAW
FRP P XQUIAY SURSHJ DEDS\TNRQ \R FIP DN
ADQH WRIK HRXVKRP UMOHIH DG
LGFRP H AYHMILLFDIRQ WDIPV \R GRXE®! \KH
DUD IRUDIRUMBAIRQ ERRWAKH U-P RYDOR
JUHIRAH JDH B\ IR DQG  UHRUA
HRX VBPV Z W \KH KHS R \KH FRP P XQWY
2 (HR \KH P R\MRAWBIQEQ) IFDWUHVR * 0
1\ \KH LQRD UDAG FURW \HRRUDODSSURDK \KDW
FRRAMAY SEF DB SUDN OB
P DQDJHP HQV BFDO JRHEDFH DQG AMO
\RAHY  IRU HDIHPHOV 1Q  SDQQQ)
P SBP HBIRQ DG PROAUY

7KH * UHD ,QAD 0 INRQ LV SXMQR HIHFW
\WURXIK \KH FROERDIRQ R D PX@/GMD
\KKFUH

$ WKH QDIRQDOBYHD RYHILI KW XQEHIINHD
B \WH O 1QWY R ( QMURCEP HOV) RHAWDQG
&PDN &KDQH $W \WH VBN GMD
IP SBP HQIARQ DG \KSHYMRQ DUH FDUIHG
RWE 6\ ) RV HYHBSP HOAS JHRHY
ZKIEK IXWKH) FRRAQN \KH IXAIRQQ R
) RHWW  HYHBSP HOAS JHAHY DWIKH QWNEW
GYHO$ VWKH FRP P XQWY GYHO P RQWRUQ) DQG
GFDOH HRXARQ DUH HQWKWAG \R* UDP 6 DEKDV
DG Y@MIH FRPPLEHY ,Q XUEDQ DDV
HSRQIEIY WHDRAG W HMURQP HOBO
PDONMDH DG JUHQQ)  LIQUDIYHY DUH
\KDUHs DPRQ) P XQHSDO DXKRUIMAY DQG
SFHMGHOAB : HIDKH $WRADIRY/ \KHIE
HAXUQ) AVE SDWASDIRQ 1Q HMURQGP HABO
P DCQDIHP HQW

* U4 ,QAD 0 MWRQ IV GWIZRIYH DP RY \KH

1$38& PMMRQ/ EHDXH R W RQH\ HDU
SUBDIDRY SKDVH EHRH \WH MWR \KH
P DIQ SURVIRAD [HDWUH \KDWR RKHUP IWIRQY/
KDH Q K FURH Z DV DIFDRG
IRP WH 1DIRPO &BDQ (QHJI\ )XW
\RZ DUV SUSDUDRY  DRIYARAY 1RU \KH \DP H
SHIRG W FRHIG VDAY DQG
OQOFDSHY Z W Y@IHY 7KH DRIMIA/
XQGHU MGFOCH PIRR SDQQQ)  DZ DIHHW
JHHDIRQ QUHY GIYHBSP HQVDQG HY
SROQADRAR\YAY

*0 WVZRNQ FRHD ZIW YDURXV PDRU
OQIRPOSWRIWPPHY WK DV 0* 15(* $

ODKDED *DQXL 1DIRDO 5XDO
(PSRAPHQV * XDIDQAH SRV &$0 33
&RP SHODRY $ IRUHDARY ) XQG

0 DQQUHP HQVDQG 30Q0Q) $XKRINW DQG
1$3 1 DIRQPOS$ ES\IARY 30Q RQ FIPDW
AKDQIH \R HQUXUH HIIHHQAXH R UAWRXUAHY

Q3D KDV SOQMG DQ HXP DG
P LORQ KHADUWHW R OQG \WURXIK * .0 DQG
UHDWG LQUDIYHY EREHHD K DG
K \KXVFRONEXIDY \R\KH JUWDGDO
IGFHDH R \KH \RBDO RN FRYHJ
+RZHHJ) GLIEX@A \KK DV D OFN R
IXQGV DQG \KH LCDGHTXDM SURKAIRD R
RGJUZ\K IRV KDYH SUMHORG \KH
PIWRQIURP DRKIMQ) WIXQSRRIDO W
IV  IPSRWQN W HIXDQH \KH

JUXH 0 WRQ* UHD,QED
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IPSEBPHOIRQ R * 0 1Q REHJ \R DIIQ
QEDV (DIRDOBUHAR  SHJAHQMRUIAW
FRYHJ 7KXV \KH 1 DIRDAD MIRQIRUD * UHD
QD vV D SIRPIHWHBPHWR ,QADV
FIP D VWDAD\  Z KIEK LQR DY HARBJLEDO
UMBDIR) ZIW \RADO HP SRZHPHW

1%$721%$/0,6621 )256867%,1,1*
7+(+,0 $/$<$1 (&2 6<67(0

JRUD BQ WPH \KH +LP DD\ DQ HR &P

KDVEHHQWWH\RXUHR! D KXJH YDUHWR SOQN/
DQG DQPDO@H +RZHHJ IWKDV EHHD 1Q
OQHJIRU\KH OWWHZ GHDGH EHDX\H R

FlPDNM RDQJH DB XQXBDE®
GHHBSPHOBO SIDARY  $ANIRZ BEIIQ)

\WHVH SUREGPV \WH 1. 0 6+ ( LQRIGV\R \HAXS

D FRP P XQW LQROHS 1P HZRIN 7KH PDIQ
DUDV R WY PIWRQ LGFOGH LOANAIRIO
FDSDAMY DQG FROIDRY \HDEDUQ

WX WP \V/\ EH DEG®! \R EDDGRH KXP DQ DRI
ZI\ DXDO SIRAHHY  WGEDY ZIK \KH
PHIY) R +lPDD\DQ JOAHY DG \KH
UAXQQ AOQH/ 1O \WH ZDMJ R Fo

FROHYDIR) R EIRAYHMW DQG ZI@0H
1 DIRQDO0 IWRQ IRUGXWBIQQ) + 1P DD\ DQ
( FRY KRP

2 EMRARYHV

' HYHBSIQ) \KH FDSDAW R \KH H Mgy
DQG QHZ LOWWAIRQYLQ\KH + P DD\ DQUHILRQ
/JRDIY) DG HERNG IR0

NJRZ ®GIH FHQWAY DQG FUDIYY WA R \KH
DUAP HKRGY IRUP RQ\RUQ) HARX P KHDAK

Z N \GHADOAMH HHGFH \R J OAHY

7KH PIWRQ DR ZDQW \R P HDWKUH \KH
IDARY EHQG \WH FIP DN UHDMG FKDQIHY
FUDN SRME® ZHDKH SDWHOY IRU \KH

IXUH DQG \KIJHWERTR LOMYHQIRQVEDHG
RQ\RIG HMCGHIH

0 RURYHJ \WH 1 0 6+( KDVJLYHD LP SRAGFH
\W DSHAW OH WH @QNJH R \WDAVRQDO
NRZ BGIH N WPV R GFDODQG LQAIHRY

FRP P XQV Z \K |RUP DOAHQIME P HKRGV1Q
RGHU \R IDAOMA \KH P SBP HQDIRY R

WUDCDE® ~ GHYHBSPHOV  SIDRIRHY

7KH PIWRQ IV PDGH XS R \HYH.DO\SHAD®
G QHS SURIWDP P HY DQG LQUIDIYHY \KFK DV
7KHP DIF 7DWN ) RUHV 6\DAN &@P D &KDQIH
&HOWV 1Q +IPDD\DQ 6\ DQG 8QRQ
7HUMNRUHY &HQUAY R ([ FHBGAH DQG 6\
1 HERWN 3URTWDP P HY \KURXI KRAKH ,QEDQ
+1P DD\ DQ 5HILRQ +5

Q REHJ W SURMGH HIHHMQROHP HQAR
SHRSE! \KH P MIRQ WP XOWY \XEP IWRQ R

SIRSRDY YD WH 3URWMAW $SSWDMDO
0 DIUHPHONVG\MBP B0 6 \KXV SURWARWY
\KDADUH 1Q @H Z I\ \KH P IR/ \RDAD LE
REMAIYHY DUH EHQ) IOMAG $WIKH FRIH R
\WH 1 DIRQDO 0 MWRQ IRU 6XMEIQQ)  \KH
+IPDD\DQ (FRYVWP ,QADB/ SBGIH \W
SURBAARH R \KH P RUWAILDI LB DQG HWHQIDO
HARBJLEDO] RV 1Q \KH Z R LV UHSUHHOAG

27+(50,6621681" (5
+(1$721%/ $&7,21 3/$1
21 &,0$7( &+$1* (

1$721$/ 06621 21 67$7(* &
C12: /(% ()258&,087( &+$1* (

KH ARQHIXHFAY R FIPDINW FKDQIH RQ
VRADO WMAPV DUH HSHAMG \R YOI  1Q
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AUHHNHIRY/ R \KH Z R RQ DFFRXQAR!
\HHDO WHIIRQDO DG RKHJ BFDO IDRRLY
TKHHRH QUHMHQV PRCHBY  WAHV
DEDS\BAIRQ WD IHY DQG \WKQRBI\ W PV
ZRX@ EH UHTXUHG 1Q QIIHIQ) JHRIUDSKIFDO
DQG \RADO FRQMW 7R RHFRPH \KH
XFHMQMAV 1Q QAMDIJWI DY \KH HIFFW R
JEEDOZDWPIQ) RQ QIIHHWDIWR RIP DI
WIRY GHIVHBSIQ) D WRQ FDSDEIMW 1Q
EDMF DQG DSSAOHG UM-DURK 1Q FIP DWW \AHFH
ZDVUIHIXUHG B\ WHQ\KHIQ) REVHYDIRDO
DQG P RGHBY \RRY DQG X WPV 7KHIHDUHD
QPEHJ R FRQIMDIQW \KDWIP IW DASUVHQWV
\KH DELOW R \KH QIRQDONIRZ BGIH X P
W GHDHJ WH WG DQG H SHARG

RARRP HY IRU HIHRYH URGROH  $ GAUANQY

\KHVH FROXDIQW\KURX ] K MMDARD LE DRIRQY\KDW
IGFOGH \WH GHYHBSPHQWV R DSSURSUDW
LOXNAIRDCDQG KXP DQ UARXUFH FDSDAW [RU
\KY SXLERH ZIOIRP \KH PDIQ JRDOR \KH
1 DIRQDOD IWRQ RQ 6WDAIIE . QRZ BGIH IRU
&P DW &KDQIH $FFRAQIO \KH IRBZ Q)

REMAMHY KDYH EHHD IGQMHG IRU \KH

0 IWRQ

+ ) RPDIRQR NRZ BEIHHEZRINDP RQY
WH HIMQ NRZOGIH  IQUWMIRYY
HIDIHS 1Q UAWHDUK DQG GRYHBSP HW
UHDMQY \R FOP DWW \AHFH DQG IDAODN
GO \KDUWQ DG H AKDQH \WURXIK D
\VADE®! SRR IWDPHZRN  DQG
LQUNXIRDOKSSRW

«  (WDEQKP HQAR JEEDOMKGRBRI\ Z DIRK
JURXSV ZIW IQWWAIRQDO FDSDAMAY \RY
W RWUMDUK RQ UMIPIQP MG
WKQRBJ\  VHBRIRQ IRU GHYHBSP HQBO
FKRFHY

' HHBSPHQV R QDIRQDO  FDSDAW  1RU

PRGHBY \WH WIIRQO IPSDFWR FIP DM

. ADQH RQ GUIHHWHRBIIDO | RHV
Z WO \KH FRXQY  1RU GLIHHQMHD\RYY
DQG OMQ) BBV

« (VDEOKQ WDKK QERN/ DG
HIFRADIIQ) WWDUK 1Q \WH DUV R
FIPDN FKDQIH 1P SDRW RQ P SRUIQW
\RAR HRRPIF VFRARY O\H DI URX@XH
KFHDW QDWDOHR WPV EIRAYHIWY
FRDWB] RHV HY

« 30RMAQ) DQ IPSIRHG XQEHWNQAQ)
DQG DZDIHHW R \WKH N FIPDN
SURAHWHY DQG \KH UHXEBQARTP DN UMWY
DQG DWRADING FRQHMNXHFH

« WOIQ) DADHV DG SDUGHIKISV

\KURXIK J BEDOFRMERIDITRQ 1Q UAWFHDUK
\WKRBJ\ GHYHBSP HOVRQ FIP DN

FKDQI H XQEHJ , QRIIDIRIDODQG ELOWMDO
6 7 FRRSHIDIRQ DUDQI HP HOW

1$721$/62/$50,6621 160

7KH 160 ZDVOXJKHS [Q -DOOY R

HXDEQK ,QAD DV D JBEDOGDGH [Q \RDU
HHJ\ B\ FBDIGY WH SRIR FROGMRY IRU
VRDUWKQRBI\  GLIXVRQ DFURW \KH FRXQIY
DV TXEND DV SRWE®! 7KH LQUPOVBUI HAR

160 ZDVRIQMM® *: R \RDUSRZHJE\
TKVZDVXSVDBG\WR  * ;. IQHDWD

01QWY R ,QRPDIRQ DG YRDGDWD)
* RHOPHWR @D 1 XP HRXV

IDAQIAYH SURIWDP P HY DQG VAKHP HY XQeHJ

\KH 0 IWRQ KDYH GIYHD \WKH JUG FRQGHARG
\RDU SRZ HJIQBXG FOSDAW IURP 0

IQ \R DERXW *. RQ W
2 AREHJ $Q DEARPO *
\RDU SRZHJ FDSDAW LIV FXUHQ® XQGHU
LQIDNIRQ \WCH Q) SURFHW
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1$721$/0,6621 )25 (1+$1&("
(1(5%<()),&(1&< 10 (((

10 ((( DPV \R WHI\KHD \KH P DUHMRU
HHJ\ HIAHR B FUDIY D FROGAH
UWXDRY DQG SRR WIIPH DG KDV
HMWDIHG IR IQRODNH DG
\KWBLDEG! EXMQHW PRGHY 1Q \KH HHJ\
HIEHR VHRRU 7KH 0 IMRQ KDV EHD
P SBP HOMG MG 10 ((( FROMVR
| RXULQADIYHV\R HKDQRHHHJ\ HILAHR 1Q
HHJ\ [QRQLYH LQBAMUHY

7KH * RHPHOVR Q@D KDV IQWRGHEG
\HHDO IQUWDIYHY R SURPRM  HHJ\
HIFHR DG \XBIDE® HRRPIF
GHYHBSP HOWV

7KH3HURP $AKIHYHDQG ADCH 337 \AKHPH
\HIVHHI FRQMKP SIRQ UHEXRIRQ \BU HVIRU
HHJ\ IQMOOYH LQOAMHY DQG D®ZV \KH
WAQ R HIEHR AHWWEDAY \R HFRAUIH
FRPSIDGH 7KH 0 DUINHAADQIRP DIRQ IRU
(GHJ\ (IIEHA 0 7(( SRIWDPPHHW\R
DFFHBIDM WH DGRSIRQ R HIEHW
WAKQRBIIHY B\ \KDSIQ) IDYRXUDE®! P DUNHN
FROGURY/ WURXIK SRR \XSSRW DG
ILCDQAADO LAY 7KH (QHJ\  (1IIAHEA

)IDEFAQ 3OWRP (()3 DPV \R PREIDH
LOHR HQWV 1Q HHI\ HIIEHR  SURVRV B\

GNQ QOGO IQXWIRY/ Z 1K SURVARW
GHYHBSHYDQG BEXAQ) ILQDGADAMNY

GRPSBPHAY  WHH  IQUDIVHY  \RH
YWDPHZRWIN IRU (GHJ\  (IIIAHQWV ( FRERPIE
"HHBSPHW ) (((1 IQM DAY B XORY
DG ILCDCHDO LOXKP HW \W SURP RN BQ)
WP HHJI\ HIFEHR DARW \HRRY R \KH
HRGRP\

1$7218%/
+$ %757

06621 21 6867,1$%(

7KH 3UPH O IQUWNE &RXCAO IRU &TP D

&KDQIH DSSURYHG \KH P WIRQ 1Q -XCH

7KHNA GHDHDEGVR \WHO MIRQLGFOGH

. ' HWHBSPHQV R \XWBLCDE®!  KDEADW
VOQEDWBY  WDW BDG W BREXW
GHHBSPHON VDRIV Z KGN

VPXWHRN\O DEAMWQ  FPDA
FKDQIH UHDWG FRFH.Q/

. 3USDIIRQ R AW GHYHBSP HQNVSDQ/
\KDWFRP SUHKHQUYHD DGGUAW DEDS\TAIRD
DG P M\ DIRQ ARQGHOQY

. 3UBDIDIRY R FRP SUKHRYH P RELOV
SDQ/ \WDWHDE® A \R XQGHIDNH
GQ WP HHJ\ HIHHV DG FRW
HIHAYH\WDQSRYSDQIQ)

1$721%/: $7(50,6621

7KH 1 DIRQDO : DAU 0 MRQ Z 1@ HOXH
IOMDAG ZDAU UARXUH P DQUHP HQW
KHSLQ) \R FRQH.YH Z DU P QP \H Z DWRUH
DQG HQXUH P RUH HIXABE®GI QWNEXIRQ ERK
DRRW/ DQG Z MAQ WD 7KHO WIRQ Z LOINH
IOR DFFRXQMKH SIRIMRQV R \KH 1 DIRDO
© DMJ3RIR DQG GHYHBS D IWPHZRIN \R
RSP \H Z DU XVH B\ [GFUDMQ) Z DIMU X\H

HIEHR B SHURQAKRIK BIXDRY

P HKDQWP V Z 1\ QLT HHQIDOHQIMBP HOWDQG
SUAQ) 1DMRDO DAUO MRQ QG WZ IO
\HAN R HQKUH \KDWD FRQUGH.DE®! \KDUH R

\WH ZDMJ GHOV R XUEDQ DUWDV DB PHN
WURXIK WA I R Z DWARZ DU DG HQXUA
\KDAKH Z DU BTXUHP HOW R FROWIORMAY
Z WY LCDGHTXDW DIMCDIYH \RXUFHV R Z DU

DUH P HMRURXIK \KH DERSWIRQ R Q2 DQG
DSSIRSUDN  \WAKQRBIIHY  \WFK DV BZ




\WP SHIDXUH GHDIDIRY \RMFKQRBILHY \KDW

D7 IRU WH XXH R RADQ ZDMJ

1: 0 KDV IGQMHS IYH JRDY ZKIEK D
P HOIRQHG EHBZ

« &RPSUKHQIYH ZDWU GDBEDH 1Q \KH
SXECF GRPDIQ DQG DWHWPHOVR \KH
IPSDAWR FIPDN AKDQIH RQ ZDMJ
UARXURHV

« 3URPRIRQR AMYHQ DG WEAN DRIRQ/ IRU
ZDAU FROHYDIR) DXIP HQIIRQ DQG
SUAHYDIRQ

« YRR\HG DIBQIRD \R YXQHDE®I DUDV
IGFOAQ) RYHJH SEMG DDV

. QUDIQ ZDMUXHHIEHR B\ SHU
FHOY

« 3URPRIRQR EDVQ GYHIQM DG Z DU
UARXURHVP DQDJ HP HOW

1$721$/0,6621 )25
68675,1 $%( $* 5,&8/785(

Q\KH ILCDGADO\ HDU \WH 1 DIRQDO
0 IWRQ IRU 6XVBICDE®! $ JUEXWXH 1 0 6$
Z DV OXGHG 7KH REMAIYH R \KH \AKHP H LV
W PD[IPMH  SIRGAMNW  \XWBLCDELOW
UPXHDIRQ DG FIPDN UMIHFH R
DIUEXOMH 7R WV HIG  GFDIRQ\SHALE
LQAD UDAG DQG FRP SR IDWPIQ) WX \RPV
\RODQG PRWMH FROHYDIRY \ROKHW
P DI HP HQWVZ DI P DQDI HP HQVDQG WDIQ
IH5 WKQRBJHY ZIO EH HIEHQ® DG
FRP SUKHOIYHD ZRUHG XSRQ ,Q RGHU R
JXDDQAH EHIU ZDMJ X\H RH R \KH
HBP HQWV IONRGAHG XQEHU 106$  1Q \KH
SHIRG ZDV )DPP : DM
0DDIHPHV): 0 7KV ZRXG KHS 1Q
\WMKCRBJ LFDOIQMYHQIRQY \WFK DV \KH QUS

7+((&2120,&6 62 &,(7< 65&&

DQG \SUQNPURFKQRBI LHV DQ HIHAIYH Z DR

DSSTDIRY) DG GWIEXIRD (AP

VFIRQEDW WRWIDIH HN /DMJ IWZRXG EH

FRP EIGHG XQGHU \WKH 3HU' RS 0 RIH &URS

3 0& \AKHPHR \KH 3WDGEDQ0 DQUL. UAKL

BLQRKD. HH <R 30 . 6< G \KH
SHIRG

6RO HDI 0 DU HP HOVG+0  LVRGH R \KH
IDARY R WH 1DIRQPO O0MRQ RQ
EXUDLCDEGI $ JURXQMH 10 63 7KH6+0 LV
DOR ERXIKW XS R IDAQDA QM WDAG
1 XWHQAO DQDIHPHONV 10 ZKIFK ZRX@
HOXH \KH HIHFAYH XH R \KH \WDAAIRDO
KHPIEDO  [HYDHY — ZKIEK  KDWH
PIRRQAHDV RUDQE PDQXWV DG ER
IHYDHY \W [PSIRYH \KH \RO KH-DW DQG
SIRGEMW W DSR \HAN/ \R  HIKDGH
\ROIHIDHI\NMXITY DQG DGYIEH 1Q HKDGAQ)
\ROMXNEDVHG UHFRP P HOGDIRQV\R |DUP HY\R
IPSIRYH \RO IHYOW ,Q \KH FRQY \KH
\AKHPH ZDV IQNRGFHS DV \WH 6RO+ HDW
&DG 6RAKHPH 1Q ) HELDY ZI\ \KH
PIWRQ R IMKQ) 6RO+H &DBY \R DO
IDUP HY1Q \KH FRXQN  7KH 6RO+ HDIK &DLBV
ZIO FROBIO GHOO RO \WH QUMW
FRP SRMRQ R \KHU\R(® DQG SRIAHY RQ \KH
RSWPDO TXOQMY R QWMHQV R EH
IGFRUSRIDAG 1Q REHJ\R HKDGFH \ROKHDIK
DQG (HYDW 3UW ,QRPDIRQ %UDX

1) (3527(&7,21 $&7

7KH: LGOH 3URRAIRY $ AR SURIGHV
D ®UDO IPHZRN IRU \WH SUIRRAIRD R
YDURXV \GHAHV R Z @ DQP DY DQG SOQV
PDQDIHP HOVR  \KHU KDEMTY  UHI XOIRQ
DQG FRQUROR WDCH 1Q Z IG5 DQP DY SOQW
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DQG SURGFEW P DCH IURP \KHP 7KLY DRADA V
GRZ Q\FKHEXBVR SOQWDQG DQP DV RQ \WH
EDWY R \KH DPRXQMR  SURRAIRD JIYHD \R
WP %IRUH \KH $ P HGP HOAS PAR

KV DPAKDG  \AKHGXBV 6FKHEX®I  FRYHY
\KH HOCDQIHHG \GHAHY \KFK DV \KH %DM
%N 6QRZ /HRSDWG HN 6SHAHY XQGHU KLY
\AKHEXGI DIH WEW RI P LWV IRU KXQMY
XQBMWAKH. SURYH\R EH D \KU-DVWR KXP DQ @H
IRUH) EHQ) DIIANHGE\ RHR \WHH\GHAHY
ZK® BROPIQ) 1Q D IRAWIIRDIRQ R \KLY
B! FDQ BDG \R \WIFASXQWKP HOADQG KDUK
SHDWAY IRUKH YRDRU 6FKHX®  FRYHY
DQP DY ZKIFK DIHBVHIEDQHMHG OH \KH
RV 1Q 6AKHXGI  ZKIFEK DUH DER KLIK®
SURRRRG XQEHWHDAAVDQG DQ. IRP R \KHU

WAQ VARG SIRKIENWG  Z W \WIREADRIRQ
DIDOWWRDRY R KV XB& 6RPH R \KH

DQPDY XU WV \KHXG  IGFOCH
$WDPHH 0 DFDTXH + P DD\ DQ YDA %-DU
DQG ,QADQ &REWD 6FKHGXBV DQG DA
\[P LOU DV\KH ERWK FRYHJ\SHAHY Z KIFK DUH
QRVHEDQHHE RUXQEHI DQ WK \KWDW
+RZ HYHU \KY GRHV QRAWP HDQ \KHH \SHAHY
DIH QGRW SIRRARG \KH DWH  BEXW \KH
SXQWKP HOASHDWV IRUMRDIRQ R \KLV LX®
IV QRAVDV WEADQG KDUK DV \WH RGHV 1Q
6RHEX®V DG 6RPH DQPDV IQ
6RKHGX®  DUH &KI\NO %<DUDO DQG +\ HDV
ZKI® \RPH DQP DY 1Q 6FKHXBI  LGFaCH
YOPIQR +DWV )DERY . IQIMNKHY HN
6FKHX®I FRHY DQPDY \KDW D
FROUGHHG CHIP ICD Z KIFK DUH WP DODQP DY
WDWDQ FDWY GMDWY DQG GHMIR. - SOQW
DQG IRRG 7KHVH DUH D@7 HG \R EH KXQMG B\
\WH SHRSB! Z WKRXWDQ  SXQWKP HQNV 6RP H
H DP SGV R \KHH DUH FlRZV IDW DQG P IFH
)ID® 6FKHEX®I  SUIRMGHY \KH U XOMRQ/

IRUKH FXAYDIRQ R \GHALLE SOQWXQCHU\KH

DAVS GAMRD® VDGR UMNEW\KH \DBI DQG
\WQSRUMIRY R \KHH SOQV 6RP H SOQW
SIRRARG XQEHU WY 6FKHGX®! DU 9BH
oD 5HS 9DQED 3MKHJ SDQNV HE

7KHIH DUH P XQB6!I ERAH FROXWIAG XQEHJ
\KLY DFW@NH \KH 1% / 1 DIRQDOYEDS IRU
. IGOH 6% / 6\BAN 9%RDE IRU: LOGOH
&HIWDO=RR $ XKRWW 1 7&$ 1 DIRQDOAIHJ
SRQOHIDIRY $XKRIY DG WH @ &&%
L @OH  &UPH  &RQNRO  %UDX

6LGFH \KH IQNRGAIRQ R \KH DRW\KHIH KDYH
EFHHQ PDIQ DPHYEPHQWV \R \KH DRW 7KH
\DP H DUH QXKG EHBZ

: I@GOH 3URMANRY $ P HYGP HQV

$PAR

7KV DPHEPHV IGRHDVHG WH MJH R
SHD®AY DQG ILGHY \R EH [P SRHG RQ SHRSBI
ZKR YIRDWM \KH XBV XQEHU \KH DRWDQG
FRPPIW Z |@DH UHDRWG RIHFHY

IO0H 3RAMAIRY  $P HXGP HOV $FW R

7KLV DP HIGP HQMQIRGHG \WH FRAHBWR
FRPPXQW WHH DG FROHYDIRY
UHHYHY bY; SURMARG DDV

 OOH 3RMIRY  $PHXGP HOV $FAW R

7KV DP HQGP HQNGHDWVZ W \KH IMxH R
KXP DQZ LGOH FRQTAWGH \R D OFN R
P DQDIHP HQAW MRP Y  7KXV KLY GG \R \KH

FUDIRQ R 17&$ 1DIRQDO 7LHJ
&ROHYDIRQ $XKRIWN R PDQUH DG
SIRMV\HU BWVHYHY WDGBR GG \R \KH
FUDIRQ R D 7LIHUDQG 2 \WHU ( QQDQIHIG
6SHARV &UP H & RQNROVXUIHDX \R GHDOZ LW
Z LGOHWHDMG FUP HV
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. LOOH 3UIRRAIRY $P HXGP HY/G FW
7KLV 1V \KH EL] J HWADP HQGP HQAP DGH \R! \KH
. LOOH 3URNRIRQ $ PW HYHQ GFH LW
LONRGXRIRY 7KLY DP HQGP HQANIGRBDVHG \KH
\SHAHV \KDWFRP H XQGHJ \WH DFW DQG W

IPSBPHOAG &7(6 &RYHARY RQ
QNDIRPOTIDGH 1Q (QEDQIHHG 6SHAH
R G )X® DB )BW

7KH ELJJHW ARKDQIH PDGH XQEHU \WV
DP HQGP HQALY \KDWIKH Q<P EHUR \FKHGXGN
KDVEHQ UBEG IRP W 1RZ \WH
\FKHGX®N DUH DVIR®Z V

BRKHGXO! &RQDIQY HEDQIHWHG
\GHAHY WHTXUQ) DQG HR Q) \KH
KL KHWADP RXQAR SURMRIRQ

BAKHX®  &RQBIQ/ DQP D& HIR L)
D \@ KW GMHUGH] WH R SURKRAIRQ

BAKHHX®  &RQBIQ/ SURRPRG SOQN
\SHALV
BAKHOX®  &RQEIQV \SHAP HQ/ XQ&HJ

&,7(6

$CARD® \KH SHD@AY IRU IRDIRQ R
\WH KBV DQG Z I@0OH GDPDIH KDYH DOR
IQFHDWHG 1Q KV DPHQGP HQV 7KH 6\DAN
$ AIRQ 30QV RQ &P DWW &KDQIH 6$3&&V
D D FBDU IQEFANRQ R KRZ ,QAD
UHFRI QVHY \KDWDQ HIHRIYH FTP DWW FKDQIH
UAVSRQH P XWAEH JURXQEHG 1Q \KH W-DONAY

R \WWH FRQN V GUHMHWV BIIRY DG
HARV \XRP V/

7KH 6$3&&V DUH \WH UHWXOWR D \RSGRZQ
DSSIRDFK  ZKHH 1Q \K"H 3UPH
0 L.QMKMJ UHTXHVMG DOMVIDAW DGR LQWNDMRQY
\R SUHSDUH \RHU SOQV ,\WZ DV G-RGHG \WDW
\KH VIRV \KRXG GIDIWGHIIBIG EGHSUQY

\KDWZRXG EH IQ KDIPRQ ZLW CDIRIDO
SURIMYY $WWH \DPH PH \KH ZRXG
FROMIGHU VIDW\SHAE SUREGPV DG
RSSRWQWY 7KV ZD\  \KH B/ ZRXG
EHRPH \KH IRV R TP DN JRHIDGH 1Q
QAD 7KH PDVRUMY R \KH WSARY P DGH \KHU
SOV 1Q DG Z I\ FRQXWQNV
\KSSRW IURP  GHYHBSP HQV DUHAHY  7KH
6$38&V VHYH DV D JDAZD IRU \RH
UHAUARQ R \WH GHYHBSP HQV SDQQQ)

SURFHW/\R FTP D UMOHIAH QIDAV  \ARK/
DQG 87V KDYH ILCDDHG \WHU6$ 38&V\R IDU

7KH 6$ 388V DUH HDRK D QLIHHAFARBXU EXW
IRBZ D P IOUSDIHO ( DFK VDV XQTXH
YXQHDELOMY GH \R FIPDN FKDQIH DUH
RAIHS DVZHODV\KH JRHIP HOWZD, R

QDI ZI\W FIP DN KDQIH ERK (RZ DQG
LOWH IXXUH 0 RIWR \KH XA KDYH GRAGRQH

UGG  FPDN\SHALE  YXQHDEQW
DWHWP HQW 7KH  KDYH P RWE G-BHIGHG RQ
DIRPODQG VHRARUNSHALE \WaHY $V SHJ
\KH LOXKRIRQY/ R \KH FHONDOJ RYH.CP HOMKH
HP SKDMY 1Q P RW\6$ 3&&V 1V RQ DEDS\TAIRQ
DQG OB LV \DIG DERWP MIDIRQ  7KH SOQ/
GHAUEH P HDWUY \KDWZ LOEH 1P SBP HOAG
Q0 VARY XK DV DIUEX®H ZDhU

WOQSRW  HHJI\  IQGMMHY  XUEDQ
GHYHBSP HOAVDQG | RUAVY

1 HDUD DOKH WA KDYH HFWBEQKHS FTP DA
FKDQIH FHY RU \SHADQHG GHSDUW HQW IRU
HHXIRY 7KH RUDQMVDIRY DOR IGFOGHY
6\D &TP DN &KDQIH &RP P HY \KDWDUH
GG B \HIRU RIADY \WKQFDO ZRINQI
JURXSVIRUP DIQVHRRLY DQG GREDCDIHARY
ZKEK DH IQ ADUH R \WWH QOO

FRREDIRY
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<HA/D QP EHUR REVIBFBN DUH [P SHAQ) \KH
IP SBP HQBMRQ R \KH SOQV 7KH DEVHIH R
GDGHIKLS DQG SROFDOZ L@ EHDXVH R \KH
\BS GRZQ DWMH R 6$3&&V DQG DOHDG
H MY FIP DA DRI LHY FRQIDHY \R EH D
PDRU RKDBQJH 0 RIWR \KH SOQV IDIO\R
GHICH FBDU DQG \SHALLE DRIRYY \KDAZ RXG
®DG \W WH [PSGPHOBAIRQ R \KH ARG
REMAIYHY 7KHH IV DOR D OFN Rl UARXUAHY

,Q WDRAIRQ \R \KHH SUREBPV D QPEHJR

IXUH DD HY KDYH EHHQ SIRSRHG $V D
PDIU R 1DAW LQMODIRQORTP DA 1ILCDGFH
FRXG KHS \R FRYHU \KH DEAMRIDOFRWY R

DEDSIAIRQ 7KH DSSROQR HONR QREDCRIILEHY
1Q \KH P DIQ G-SDURHQW PD. KHS \R \ROH
LOANAIRDOERIBIHAN (WM B\ JIMQI RXW
FBDU SROQV R UASRQUIELDN %MGH AR
Z L@EH DE®! \R IXUKHU\KHURTP D DRIRQ B\

SUBDUQ) \KRIRXIK SURVPMBBRI R \KHU
ZRINDQG B\ FROXQE XSCDITY \KHU SOQ/
\R DV\R DZD\V EH 1Q @H Z \K FIP DA AN/
DQG SRR SURUAMY

$ \H FKDIDRRIMF R D OUH QPEHJR
6$3&&V IV \KDW\KH FRFHIWDN RQ \KH
IGHQMFDIRQ R \KH DRIRQY \KDWSURGFH R
EHH W DRRW \KH GULIHHQWHRRLY 7KHH FR
EHH W DUH HRQRP IF @\H J UHQ ME FUHDIRQ
DG IQRHDVHG DIUEXAXMIDO  SURGAIMMY
KHDW P SURYHP HQWFDXVHG B\ FBDQHU DIU
DG WHFHS KHDNHDWG I@HXWHY DG
HMRPHIBO WK DV ERAYHMW
FROHIDIRQ DG SROMRQ WHAIRQ - %
IHDXUQ) \KHVH FR EHHIW 6% 3&&V SDYH \KH
ZD IRU D ZIGHJ SROWDO DQG SXEMF

HIERUPHW R FIPDN  DRIRQ

)/$* 6+,3 352 -(&76

&RQHYDIRQ HIRWR\AD UHTXUUH OZ V\R EH
IRUP XDWG 1Q D P DQQHJ WDWQFOGHY SRIR
IDPHZRW ZIMW DEHDOM  EXGIHBUY
DBFDIRY/ \W UHFH \WH MKHY R XQGHU
LOAE HOMKDWVZ LGOH FROHYDIRD DAV
9 DURXV FRGAHQMDIAG HIRWY DUH R\ND P DCH
B\ DXRRAMAY W SURPRNW GDUERQ
BHNXHMDIRD \KH SURFHW R DFFYXP XO\IQ)
ERY) GQRIGH HPMWRY W UGB
JUHIRAH JDV HFPIWRYY 7KHH HIRW
P LJIKWSURYH \R EH UHSXQEDQAL \KH URXOAR

KK DRY GRHV QRWUHEXFH \WH P DUIQDO
SUYDW EHH IWR D GYHOBZ HJ\KDQ RUDWRH
HIXIEWP R \KH P DUICDOVRADOEHHIWR
Z |@GOH FRQHYDIRQ SRIAHY DIP HG \R EUKQY
C LG0OHD DV D DM RIMHG SXETF JRRG 7KH
| RFDOSRQNEHKIQG \WHH SRTAHY DQG SURMRW
vV W EDDQGH RW GQ UKQ SRH
H WO ZKIFK FDQ KHS UHSXFAH IXMH
| VFDOEXUEHQ \KDWKH HFRQRP\ P LJKWKDYH \R(
IDFH W \XSSRW \KH \FDUAW : L@OH
ELIRGYHYAY IV D WSIFDOSXETF JRRG LH W
QRQ UYD@RXV DQG QRQH FICDEG
YRAYHIW IV GRWH STRW WDGHG 1Q \KH
P DUNHAWR WY \HP LQI© GLIEXONR HWIP DN
LW DRXDOP DUNHASUFH 7R FRXQRIU KLY [WH
HRQRP MY DQDOVH \KH SUFH R Z LG0H DQG
WEWHY QWP VR \KH RSSRIKQNY FRUW\KDW
\KH HFRGRP\  1DFHV Z KIBI FDBXONQ \KH FRWY
WDW \RAHN I &RQHYDIRQ IV
UBUWHNG DV D FKREH EHEHD XMQ
@ WG DQG II[ HG 1CBXW @H OQG IRU HWKHJ
SURGXRIRQ RUIRUZ |@DH KDEAW $ QDOMQ)
RSSRUXQUY FRWYRYHP H UHTXLUHAV\KH X\VH R
RSSRUXQUY FRWZ KIFK UMAY RYHP H DV\KH
HMURP HQBO GDPDIH DWW \R EHRPH
IWHYHWMEG! $QRKHJP HKRG R HYDGDIRQ LV
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8775%. +$1°

SURKMAIRQR [UDJ LB FRDVBO

&KDQAL DUKB/ HAR P ) REXVHVRQ
0 DQ 6%$ 3&& IRPAH/WIRQ)®© SURKAIDY + P DO\ DQ
) REXV RQ Z DMUFRQHYDIRQ DG VWP SKDVMVHY HARX P \/DQG P SURVQ)
HHJ\ HIAHRA \XWIBLCDE® DI UEX@MUH DG GMDVRUP DQDIHP HQW
EIRGLYHYN SURVHYDIRQ b
2 SHDM/\KURXIK D
&TP DN &KDQIH$ GYMRY 7DP 101 DGX &@P D\ +HDGHG E\ \KH 6\IAM
QUMANRCDO &RPPMBHDQGUHIY | &KDQIHO DWRQ 71 &&0 &TP DM &KDQI H &HH
’LDP|—|ZRL|N KHDYL® RQ IQUMAIRQY Q\H DBQ 6&&8& ZKIFKZRIN
) &5( 67 \R FRRUELCDN Z \K GHSDUR HOBCFTP DM Z WK \KH ) RIAW
HHJI\ HDAG FHO' U0 XOW\KLY " HSDUR HQW
I(QUDYH b
SHIXUHVRYHU SHIXLA/DO
IO HONR
SHTXUWH
ILYH GHDGH o FR ) XOAQ) IVGRGH
YNGIHV )XEQ VGRH | IQHIFHN XQEQ) VGRGH| JK“@”;;?; i
DQG) XQAQ \KURXIK EXGIHN \KURXJI K AHQADORKHP HY RU DQMDIROVNKEK DV
DARDMRQY \FKHP H/O\H DG & .1 &P DNDEG
$0587DQG--0 DG SDUGHIKLSV " FYHBSP HOW
"[S‘“@OWQPDO . GRZ ®GIH5HSRW
&KDQALIDKB/6$ 38&
K KDVEH 7KH \XBAK KDV DOHDG, S\WAI;I’W@QGZS:;ZFQNG
DSSIRYHG DQG\KH8 7 LP SOP HQMG \LJ QUFDQW
S\ KDVD@HDG P DGH YME®! DRIRQV DFIRW Rd;ml QWGM{RSPMQ””“LQA“
,P SBP HOIMRQ SURI UMW \KURXI K \RDU UHQHZ DEGV FROWBO D0 FRP P X EDE
RRI\RS P DQDJ HP HQVDQG FTP DN ey
\P H
qurt}mm@ﬁsv DYWL (MNP DCDIHP HOW
&0P DM 6ROULRR\RS PRGD OD@;TYMHW 0 IRR K\ GR P RGHY
50MQ) XUEDQKHDW &TP DN \KU-DW\KFK DV UHTXHOIEADMY O
&KDO®I HY HHYGD. ZDWUMIHW DQG| A RBQHYDQG HRY WP WD@IM
YHIEXOUHP MRQY GHIUWDEDIRQb
7DP LOL DGX DIP V\R P HHWY
e W
&KDQAELI DK D\SILHV\R EH WURXI K UHQHZ DE® boos)
) XWUH 7DU) HWV D0 RGHO HHJI\ B DQG
6ROU&LW E\ \DU HVCHAY HIR HP IMWRQY CH lESImI QHNMRHSM“
EHRWH
,QaDB/ G-DAIH
7DE®! 6$ 3&& 1Q YDURXV BN 8 7V
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WH DSSOFMRQ R \KDGRZ FRW \R \KH
DQDOMY 1Q REHJ \R XQEHWNG \KH P STAW
FRW R EIRAYHIAW GMWH ,Q \WH FDH R
PDQ IQUKIS SURWRWY ELRGYHIMV LV GRAMWY
D SUIRGHRVEHINH EXWDKHJIWY D FRQUDICHG
RU UMWNEIYH UARXUH  ZKIFK FRQHTXHQW
PSSOV \KDWV\WHH \KDGRZ FRWY FDQ EH
DWPHs W EH HIXDO W \WH P DUICDO
RSSRUXQW FRWR RS |RUSURGARIRQ RYHU
FROHYDIRQ ,Q HWHIFH MMP SO AR \KH
FRWGRXUHG IP STAW 1Q \RADOWPV Z KHQ
DQ DEAMRDOXQWR 1 H5 QDXUDOUHRXUHY
IV SIHHHID® SXW\R XV RKHJ \KDQ
FROHYDIRQ

IDURXV IDIWIS SURWRY \XHK DV C7KH

SURVRN GBKDQW DQG C7TKH 3URVRATLI HUD W
\R P1QP M \KHH \KDCRZ FRW E\ RUDIQY

FROWRGG HMIRPHW ZIW @MW DG
I HG UAWRXUAHV HSHAD® OQG \R SURP RM
WH JUZ\W DQG ZHIDWH R HYXDQJHMG
\SHAHV \KFK DV \KH $ \I[DI¥ HBSKDQADQG \KH
5R DO DON HJIQ,QAD $VSHIKHRILADO
GO R \KH 3UHW,QRP DIRQWUDX R ,QAD
IRU\KH IVADO\ HDU \KH JRYH.QP HQWV
R ,QAD KDV DEFDMNG DSSUR [P DD ,
FURHV IRU ERK 3URWRW7LIHJ DQG 3URMRW
( BBKDQN7KH EXGI HADBRDIRYY Z [OHIG XS
RYHIQ PRHWDQ R \WHQRQ UHRXUY
H SHOHY \KFK DV [P P XQ\DIRQ GUYHY DQG
IR LQUDIKFMH GHYHBSP HQV
SIRIWPPHY/ \XK DV EXQIQ) EUGIHV DQG
IWH @HY : KHHDV \KH FHQMH IXQGV PR
\KDQ KDD R \KH UHRXUY  H SHOHY \KDVIKH
SIRVIAW BN XK DV \WH FRWW R
HPSRIQ SDWREY WM SWRYIAQ \DWV
@\ DQG ZDRU IDAMW 7KH JRYHP HOWV
KDV DSSURYHG \KH DARDIRQ | RUWH &HOWD®

BSROQRMG 6AKPH R QMWDAG

" HHBSPHOAR :  LOGDH +DENDWIRUNKH K

)ICDFH &RPPIWRQ R FBI IRU DQ RHDO
RAD\ R 5V FURWV

7KH 3URWMPA\( GBKDQAZ DV UG [Q \KH \ HDU
R SIRRAMKH \SHAHV R \KH $ DIF

HBBKDQAZ KIFK IVP DIQD IRXQG 1Q,QAD 7KH
SURVPWZ DV MIURG LQ\WH P [MHX R FRQHXMQ)

\WH \SHAHV R ( BBKDV PO IPXV \KH QU HW
\MUHXNDO PDPPDO ZKIEK [V \KH \XSSRW
VAP IRUPDQ  WRSIFDOZ |@DH \SHAHY GH
\R W KHAURI HHRXV KDEBW7KH 3URMPAZ DV
|RPXVHG RQ FRQHXYQ) \KH HBSKDQASHARVIQ
\WH 1 RUN (DY EREH) DBQIMCH 1 HSDO
DQG 1Q \WH ( DVNW.Q SDW R %I DO \R \KH
SDW R WWH ®GZHJ %DKPDSXWD SOIQV
HWXQ W $WDP 7USXID DQG %BUDN
9D®

7KH SURMRAKDV GHRDUHG DERXAW  UWVHIHY
DARW VIR B SIRBRAV \KH  KLIKO®
IUDJ P HQAG SRSXOMRQ R HBBKDQWIQ ,QaD
7KH \VFKHP H LV IX® \SRQRHG B\ \KH DA
Z KIFK KDV R\RR IRDAVHS RQ WH LQUDWKRXUDO
GHHBSPHQV 1Q \WH SURARRG WY E\
FUDIQ) FXOHIWYDQG EUGI HY\R SURP R HR
\RXUMWP DG R SUHHOM@AWSRDAKIQ)  7KH
\FKHP H DOR [FOGHY 1Q WEWRDG SXMHZ \KH
FHDIR) R  HRRIDO FRUKRY DEG
P LIWDIRY URXAY 1RU HBBKDQW 2 \KHJ \KDQ
\KDWP XK. LQYHW HOAKDV EHHD P DCH \R \HA
XS VIXDGV \KDWSUHYHIAHBBKDQADUBANY 1Q
@GO FRPPXQWAY IXVHS B \XAED
GHBUHIDIRQ SHHAHIRW KDYH EHHD P DCH
\R LFOICH PDQ QRQ FRQMQIRIDORXUHY R
HHJI\ 1Q \WH IRHWRP P XQUIAY \R \XBIO
@O OHKRRGY DV ZHD 7KH SRR
IUDP HZ RUN XQCHU\KH SURMRAY QRN L\AG
R HBBKDQMSHAHY EXMY DER H \WMXGEHS \W
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[P P XQAVOIRQ SIRIWDPPHVR PDQ RKHJOW H\WRSIFDCP DP P DO \IHK DV \KH Z 1@ EXIID® DG

FDWEBI 0 RURYHU IMKDV EHHQ UHFRI QVHG WHFHQE \KDWIHAHWDU 1XQG DAEBRFDIRQY DUH \R EH P DCH
W SUMHOV \WH RAURZW R IQDMYH \SHAHY [Q HBBKDQN KDEMWW FRQIQDAW

$ QRIKHUPXADCY [@0H FRQHYDIRQ SURMAAZ DV\KH C3URWRVWLI HD [QADAG LO\KH\ HDU B\
\WH O LQUWY R ( QMURGP HQV&@ DI DQG ) RIMARKDQIH \RL SURKFAKH HIEDQIHIMG \SHAHY R
%I DO7TLIHUIQ ,QAD 7KH \W HJSRSXOMRQ\KUHG IURP DERXW 10 \R DERXW 1Q
\KH\ HDU GH \R \KH HILFHQAP SBP HQBMRQ R 3URWANLIHU $ NDDWKZ DQL,QAD $ @QAD
5DAR 0 RHWDQ \ HDWKDYHJIRGHE\ MGRH\KH SURWAZ DVIQUIDAG DQG WKDVVHHD P XTSI
DP HIEP HQW\R! LGFOGH \WH QI MIVDIRQ R\ HJUAHIYHY VI QU 1Q) \KH FRIERIDIYH HIRWR! \KH
1 DIRQDONLI HU&RQHIYDIRQ$ \WRADIRQ DBQ) Z W \KH SURVIAWLI HJ' LUHRRUDN DQ DXRGRP RXV
RSHDIRQDOERG ZIWIQ 1 78&$ RYHIFHQ) \KH SIRWAAZLIHJ 1Q ,QAD 7KH 3IRWAMKDV EHHQ
\KFFHWIX® LP SBP HOMG DQG DASURWVHQARHIH DU 7UHUSHHYHVIQ VIRV FRYHIQ) DQ
DUD R VI NP 1DIRDO 7WHJ &RQHIDIRY $XKRANV HAN DO

1 DIRDOFRQHIYDIRQ SURVFW@NH \KHH DUH R\AD D SDIDAIP H DP SBIR KRZ FRQHYDIRQIQD
CDIRQ AN LV LGFRP SO Z WKRXWBD MOAYH DV Z HODV FHONDCEDANG)  $ VAKH IQRLCDIRGDOBYHD
\KH 8 QG 1 DIRQ/ MIQGY DV D SIRGHIY JRHOQQ) ERG R \KH WA \R RYHYAH Z LODH
FROHUDIRQ HIRW 0 DQ  LQMCDIRDOSURVRY KDYH EHHY [P SBP HOAG DAD OUH \FDB! \R
FROHLYH QDWUDOUARXUAHY 2 GH\KAK LQUIDIYH IV\KHS 1 * WDW WHY: DODVD IQU\KLS SURVRW
R \KHS81 ' HDGHRQ(FRY VAP SHWRDIRY 7KH SURVPAKDY IREXAHG RQ UMRUGY) \KH GHIWDGHG
\RCDQG \DYDQDK \MUDIQV1Q WH 6DKHOBIIRQR $ IUFD 7KH SXUMHZ. R \KH SURMPADOR LQFOIGHY
FRORIEDIQY P HKRGVR UHIHZ DEGI HHJ\ GHYHBSP HQAQ \KH B IRQ DQG SDMQ) \WH ZD\ IRU
\NWBLCDE®I GAYHBSP HOWV
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R HIKDGH FRPPXQW QYROHP HQVIQ \KH
PDQQIHPHQWR QRO IR \KH LWV
FRPPXQW IRHWZ DV IQUDKG DW' R DP
'WDPHWH *HY ORQIDU ' |RINDI  1Q

SXWE R \KH\RBOIRYHLP HOWV
UAHYH IRV LH KHRDWY KDV
EHD GRDAG R UKDOKRXAHKROY

LH R \KH \RIBOUUDOKRX\HKROV 1Q \KH
FRXQN DV&RP P XQW) RIAWY &)V AKHIQ
<RH HJ ' XUQ) \KH SDWWVGHDCH
YDURXY SURWFW \XFK DV \KH 7KILG ) RUAXY
' HYHBSP HQAVBURWAW \KH : DQ) : DIRIKHG
0 DQDIHP HQABURWRW DQG - MQFH \KH
3DWASDRY ) RIAWND DQDI HP HQABURMRNKDG
EHQ WHG B\ &) 6RADO)RIAY ' IMMRQ
$IURXAMH  1Q  %XADQ IV

SHFRP QY EWMFAHRIHOMG  DQG
VFD\RDO \R \IP EHU DG IWHZ RRG IRP &)
FDQ JHHDW L(FRP H DQG SRMAD® P SURYH
\WH OHIKRRGV R BFDOSHRS®I ) RUH DP S6l
IQ =KDVHD &) \WH FRPPXQW IRIHAWWXHJ
JURXSV &) 8* V Z HIH LQROHG LQ FRQWIKAIY
IXQWMH IRP &) WEHJ ZKIFK ZDV \KHQ
WDGHG \R J HHIDIM LR H IRUKH FRP P XQWV

IXG  AKHIY $FRAQ W
0 HMRRP HADO IDIPHY R %A\D
V@IH HOWHS DBRW R \KHU D00

IGFRPH B\ \HB KDQARDIW SWSDUHS IURP

FDQHV DQG EDPERR 6lPLOW® &)8* V DOR
\WSSRUAG \WH UHDELOMIRQ R GHIWDGHS
IRUMV DQG SIRMARG ZIGOH DQG ZDWU
\RXUHY \RXV \KH HOLRGP HOAZ DV SUAHIHG
YRUH DPSBI 6KDPEKD\D &) ' HKHD . IQID
S&KRHIQ) &) DQG =IS\MQI] XU&) KDYH EHHD
HUBEQKHG \R FRQHYH Z DARUNRXHY ' R

KH  &RPPXQW )RHWNV 3WRIWDPPH
FRONEX\RG \R GHRUDMQ) SRYHIV\KURXI K \KH
GHHBSPHOVR HOMSUMAY DQG B\ \HBY
\IP EHU DQG QRO EHU IRIAWSURGAW ) RU
IOXDGFH IURP \KH BPRQ JUDW GMIMDMRQ
IHV ' WDPHAH &) KDV HDUHG 1 X
DERXW 86 IRU WH FRPPXQW
$FREQ) \W 5REHJHADO D QU
Z DV SINHG IRUFDWB EHSAQ) DQG IHAIDIQ)
DIUEX@XDOIDWP YV  IRGEHJ \SHAHY IRU FDWBI
IHAQ) PXKWRRPV DU FROPARG DV
YHIHDE®V 1 DPJ\HD DQG IXHZ RRG
IRUFRRNQ) DQG KHIQY ' IEN  <RQAD
)RU IHAQ DG \AIRGQY DG
UHDIRXV IOJ SRBV \IP EHJ SIRGXFW \KFK DV
EHDPV SOQW/ DQG SRBV DUH X\VHG 0 RNBQ
GRPPXQW IXQBV ZHH FRBRMG
\WRIK PHPEHIKIS [HY SHD@A \IP EHU
\DBV DQG GRODIRY/ IURP FRP P XQWV IRUIARY
7KHWH IXQBV FDQ EH SURMGHS DV BDQV \R \KH
XVHJ JURXS DMBZ  [QMWMR P LM DN UMY

DQG P SIRYH\KHUDMQ) FRQAVRQY DVZ HODV
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\R \XSSRWWKHURKIGUHQVHEADIRQ 7R EXG
GFDO JRYHCDGH FDSDAW DG R H \WMEG
IRUAW PDQQUHP HQV UASRQIELDIAY  \KH
FRP P XQW IRIAMBURIWDP SO\ H3 D YAROURB
"R 6PIOW W FRQHH
Z DRYKHGV DQG \R \KSSO Z DRMUJGRZ QIWDP
YDURXY SD\ P HQW |RU HMURQP HQIO\HYFH
\AHPHY ZHH HIBEQKHG DW &RP P XQW
) RV GAGHQW R IRUAILLAY 1Q 11LH SURCH
DU-DV KDYH DBR EHHQ UGXFAHG Z W \KHDIG R
&) &RPPXQWA/ DOR FRKDIDAMMG \KH
PDQMDUAH R IBWK DU FUERQ
\HDADIRY DG HUWDQDIRY R \RO
HRMRQ B\ \WH SUAHFH R QH WHV 1Q \KH
IRUAWV: DQIAON LY USROG \KDW
DIWU FMBEQKIQ) &) ) RANFRQAMIRY KDYH
EHQ IPSIRHE DBQ) Z W \KH LGFUDWH 1Q
YHIHOIRQ FRYHU  7HP SKHO HVDO

&20081,7< 9B6(" 1$785$/ 5(62 85&(
0$1$*(0(17 &4 50 ,1 9R76: $1$

&RP P XQW EDHG @XMDO  WARXH
PDQQUHP HQNV&YA 50 KDV EHHQ D WSBIR
\KH \RXKH.Q $ 1UFDQ FRQHIYDIIRQ OQGWFADSH
IRUNKH OW K \HDV ' UAGU HAVDO
7KH P RIYDIRQ | RUWH DGYHQAR @FDO
GO FRQHYDIRQ DB GHYHBSPHW
SWIWLPYV 1Q WH WIRQ ZDV D JUWZIQ
WDODIRQ \WDW \WH HFOMRQ R WXUDO
FRPPXQUA 1Q WH HIBEQKPHQNV R
H FOMRDUY SURMARG DUV DBQ Z L\ \KH
B FRQIROR UARXUAHY  SUP DUD  Z L@GOH
ZDV DAMQ) KRWDW DQG UAMBGHH 1Q \KH
@DOFRPPXQW 1 GPHD 1 HORQ
6SIQIH
&0 &RPPXQWYD\HG 1 DADO SHRXUFH
0 DQQIHPHINV&YL 50  1Q YRWZ DD BUAG

LOKH HDLD VDQG LVDIP HG DWRP EIQQ)
FROHUDIRQ Z MW UXUDOGHYHBSP HQV% \KLY
MVRP  FRPPXQWEDWHG  RUDQDIRY
&RV RU WKW IQ WH IRP R @O
FRP P XQUIAY EHFRP H \KH X\VHY R \KH QDMUDO
UARUHY SDUPXOW WH ZIGOH DG
\KHHRUH KDYH \WH QUHPAEHHIVR. FRQUR®G
KXQIDY DQG \RXUWP  7KH ILXASURMPKDALY
IVTXHQ® P HQIRGHS DV \KH SIBWRCH Z WKIQ
\KLY/ P RGHOV \KH & KREH ( FDYH &RQHIYDIRQ
MV ZKIEK ZDV HIBDEQKHS 1Q

% \KH \HDU DSSWR P DD
FRPPXQW WKW FRPSUIMQ)
FRPPXQWA/ DQG DSSUN LP DIWD
IAMGOY ZHH HIDIHS 1Q &94 50
0 EDZD &RPPXQWY  KDYH
JRHPHVOQEG RQ GDH DG 1Q \RPH
LQXDCHHY \KH  KDYH \KH OQG RQ \XE BDWH \R
\KH \DIDUL FRP SDQHV RU\RXUMP  RSHIDRLY
\WURAIK MQMWHQXUWY DQG PDNH PRH R
GHHBS WHU FRPPXQUW &94 50 KDV
SURMGHG HRBJ LIFD® DG \RAR HRQRP IFDO®
VI QUEDQMHAKY B\ PHDQV R KXQMY DQG
SKRR\RXUMP  GFDCFRP P XQUHAY J HABYHIH
JOPH PHDW ZRINQ) SORYV DQG \RADO
VHYEHY 7KLV LV \KH FDVH 1Q 6DQW R YIABJH
ZKHHRH)  SHUFHQAR &94. 50 UAHQMHV
KDYH EHHQ WHOMAG 1Q GFDOLQUDMKAXUA
\IFK DV'SISHS Z DU KRAIQ) DQG SHMRQ/\R
\KH HOH® SHRSBI WMAQ) \WHH +RZ HHU
RXRRP HY DU PILHG  7KH WW-DUK I(QAFDAY
KDWQRAVHYHY  \BKUAMY HDO® HIHAYH DV
\RPH GR QRWVKDYH \KH BEXMQHW \NQ@' DU
IPSURSH® PDQUHS RU CR QRMQMWKH
UMHOHV R \KH \RXUP LGB + RXVHKRG
EDVHG \WKUH V\KRZ \KDWKHIH LV D R LGB
OERU 1Q AHINIQ DUV BXW@R DGHNOM
ILCDQRDOHMDY
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1 HHWHBW &94 50 1Q %W DQD FRQIDMY
W EH D EWKWHDPSBI R FRQQHAIDY
FROHYDIR) R ZIGDH ZIWK FRPPXQW
HP SRZ HP HQVDQG \KH EDANIURXQGY R \KH
SRWEG DG WH WSV R \WH GROHG
UARXUFH P DQDI HP HQW

17(51$721%/ 17(59(17,216

&219(1721 21 %2/2* &/
',9(56,7< 1$*2<$ 35272 &2/

7KH &ROMHIRQ RQ URBJIEDO LYHIW &%

IV D BYROURDY  LQMODIRDOWDN 7KLV
\WDW Z DV [QURGFHG [Q \KH \ HDU WY
GWIQS W SRIGH D PHKDQW IRU
LOMCDIRDO FRRSHDIRY 1Q WH IIHOV R
FROFUDIRY \XUWBICDE®I X\H DQG EHHIW
KDUQ) R JHHIF WRUH 7KH &%

GHAMDWY W Q-DUXQYHYIDOP HP EHIKIS \R
P DNH QDIRDOSDQY RQ \WH EDWY R \KHH

DIP V/Z W IWILQEI HIRXV SHRSBI \AHFH DG
HXDE® DR R UARXAV

R BHGH) \WH &% JRDOR EHHIMAKDUQ)
HIHAYH \KH 1 DIR D 3URKRAROZ DV DFRFB\AG
1Q DQG VBUAG ZRINQ 1Q W
HXBEQKHY D \WDQSDUHABT DOIUDP HZ RUN DV
IDU DV DFFHW \R JHHIF WRUH LV
FROAH.CHG DQG GHFHWAIAY \KH GMNEXIRQ R
EHHW PRHIY R CQROPRHBY
HIXABDE® Z W QDIRQY RU FRP P XQWAY/ \KDW
SURVHONKH WWRXUHY 7KH BHFRIQURQ R \KH
WDGARDONFRZ BGIH R ,QAIHRXY SHRSBV
IV R SDWFXOQU 1P SRUBGAH  $ FAHW \R \RDW
NFRZOGIH IV EDHG RQ IWH SURU DQG
LQRUP HG FRQHADQG P XXD@ DIUHHS WPV
R DFFHWDQG X\H

$Q(FRX AP 6HYEHV3D\ P HQAW D ILlGDGADO
SRIUP WOW UZDE/ QAMGOY IRU
SIRAAIY RU UMRUQ) QWM 7KH

* RYH.QP HY/SXUFKDVAV\KH HARBJ LEDOHMEH
\KFK DV FBDQ Z DAL FDUERQ \HIMXHIDIRQ RU
EIRAYHIMY SURKAIRD $Q HDPSGI LIV \KH

IRPO 3DJR SRU 6HMARY $ P EHINGV
36$ SWRIWP FUDRG IQ &R 5D 1Q \KH

ON  V QWVSRIWDP \KHJIRHPHW
SD\V OQERZ HY IRUQRAPAMI) GRZ Q \KHU
IRV 7KH SUIRIWDP  Z KIFK KDV EHHR IXQEHG

B\ D IXHOB DQG OMJRSSHG XS B\ ZDAJ
DUV KDV \HRUHG \WH FRQHIDIRD R

PI@RQ/ R KHRABUY DQG DYRGHS P LARQYY R

\RQ/R FDUERQ HP IIRQY

Q \KRUW\KH 3URBFROSURVGHY FRXQUIHY Z [\
DQ HRQRP IE LGAHQIYH \R SURRAAELRGLYH YW
IRUKH \DN\H R \KWBICDELOV DQG HMXADE®
GHYHBSP HQWV

JUXH — &ROHQIRQRQURBILFDO LYHIMW

3$<0(17)25 (&2 6<67(0 6(59,&(6

3(6 \AKHP HY DAADV DQ QNP HADY EHEHHD
FROHDIRY DG GHHBSPHONV - 3(6
SD\ P HQW GM-OWH LGAHOIYHY R LQAMGDY
Z I\ \RAHBOHMURGP HQBODGYDQRUHY  7KH
ADBQIH WDW RINPY REVHIYH  IGFOCH
DWXIY DCAMROON SD\PHQV PDNH D
QUHHIH 1Q GHZ FROHIYDIRQ  HIHAHHW
PRORUQ) DG HDABEG \DUHIY
SDUFXOUD DPRQ P DUICDOHG
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FRPPXQWAY <HN SIRSHD GMIQHG 3(6
DOR \VHYHV DV DQ HIHAIYH LOWSKP HONV\R
IICDQAH \KMBICDE®! ELRAYHYMWY \R SURMGH
OHIXRRGY DQG \W \BNH FDKH R \WH HQIVWH
Z R HR P

+80%1 : J'/1)(&21)/,&7

7KH EDVDO DQRP DIHV \KURXQAQ)  Z LG0H
QAVSIRY DWH WH SRAMHD LRIV
SRSXOIRQ WGV DBQ) Z W \KH FDSADOWY
WEHFLY R K0P DQV 1Q \KHU FRQKP SIRQ
SDIMGY/ ZKEK 1Q WO KDYH QG
KXP DQV \R SUYDIYH @QG DQG RKHJFRP PRQ
UARXUHY R \KHU EHCHIW 7KH XQEUGBIG
HIFRDAKP HOAR LW UARXUAHY OH OQG \R
FROHW W \R SIRGANH DQG  L[QEXNDO
UARXUHY KDV X@P DAD GG \W DQ DUD. R

G IXRIRDOMA 1Q \KH HMURGP HQBOHXS
7KH UDSLG WDQURUP DIRQY KDYH GG \R R
\KH WP DQQ) IRHWEHQ) ZIWWIQ NP R \KH
IR HZJH IPSDRRG B\ \WH IMQ) OQG
WP HQARQ +DAEDG HADO 7KH
FRQIDMRX WHAK R @DWDOZIGOH IV R
GQHJ XQOMIXSWG ZIK KXP DQP DG
OG WQIRP DIRY IQMYSHIQ) EHEHHD
\KH KDEBWY 7KLV LV SUP DU® TXDQMHS IQ\KH
GW R YHHBRQ FRYHU \WH LGRBDWH 1Q \KH
MROIRQ R OQG DWD  DQG LRHDWHG KXP DQ
XVH DQG \HWBP HOADBQ) \KH 1UDJ P HQAWGI HY
Z KIEK KDYH LQUIDKG BQ) \WP FKDQIHY/\R \KH
OG S +XP DQ \HIBP HQV \KRXG (RW
EH H SRHG \W Z1G0OH KDEMW EH RQG DQ
DAFHB\BE®! WDQIH +RZHHJ GH \R WDSIAD
H SDQAQ) KXP DQ HWBP HQV \KH \KWDWR
H SRKUH \R Z I@DH KDV IFBDVHG P XWRG
KLY XQINAD FRQIFVEHZHHQ KXP DY DQG
ZIODH KDV WEAG \WH IRIAWFRRYHIUH
ZKHH PRWWR \KH JEEDOIRIAWWVRRYHU @

Z\KIQ MWAKDO D PLBI R \KHU ERXQEDUHYV

$ORW SHUFHMR IRUIHAG OQG KDV MW
PHMY R DUD XQH SRHG \R KXPDQ
PDUHY WK DV URDGY KUKZDV DG
IDRRUHY 0 DRUIRHWARYHUKDV EHHQ WUCHG
IOR DIUEXWDO IDPOQG \WH QUFW
FROHDHIH R ZKEK IV KDEMDW
IUDJ P HQBAIRQ [Q IRUAWY $ SSUR] LP DD
R JIDWO®GY DIH QRZ FRQUGHHS KUIKO
IDIPHONG ZIW DIURX@MIDO DYHHV
WSOAQ) Z I@0OH DUV %y FH TKHH
AWRIQN SDREKHY R ZIGOH DH RWQ
HPEHEGHS IQ D PDI FRQMIQY R YDURXY
KDEADWAIKRXUHY 7KLY FUHDAY LQMIP 1Q) @)
DP RQJWAKDEABW DQG \KH \SHAHY LCKDEINDY)
D \SHALLE DUHD \WG \R HIFURDAK. RQ DAMAHQW
KDEADW +RZ HYHU \KLY \KBARP HQAKDV \HHQ
YDURXY DIWPDIRY/ DQG WHXBARY/ DINH
IURP HRRP LW ( FRQRP MV @\H ) DXOHU
+XPH DG : IORQ DH R \KH Mtz \KDW
P X@F6! LGHAIFDADRRY ONH\KHM] H TXDDW
DG JHRIWSK R \KH WP HQAG Z LGOH
SDRKHV P SDRMKH HRBJ\ R OQRWDSHY
DG QWD \KH DEIOW R YDURXY \SHAHV \R
FFHUX® QVSHYH RU IDO \R G\SHYH
EHZHD DARQQ RJU FRVHD DWRADKG
KDEMNDW + DENDW EIRBI WY IQFOAQ)  \KH
YDXWAMQ DQG 7HP SBIRQ GERIDRUHY KDYH
IRXQG P XQWB®! \SHAHY FRH M) 1Q KDEDW
QRSDIFEXDUD \KHURZ Q 7HP SBIRQ

0 XWBG! \SHAHY KDYH \KH QVGHMRQ DEIOW
CHIQGG B \KHU JHHIF \KDSIQ) +RZ HYHU
\GHAHY FRH MY 1Q 1UDJ P HQAG DUHDV KDYH
\KLY DELOW UHEXFHG R P XK BZ HJBYHY \KXV
IPSDAIY)  IXAIRDO FRQGHAMYW  DQG
H\ARQ UM 9DURXY H DPSBV LGFOCH
SOQMSHAHY \KK DV \WH : DIk +\ DAQK!




/DQDD &DPDWD DG 3WRRSY MO®D
7KHH SOQASHAHY DUH GHQHD IRXQG DRIRW
\KH WRSIFDOSDW R ,QAD DQG YDURXY RKHJ
6RAKHDWAS IDQ FRXQUHY 0 X@$6I DQP DY

\IKFK DV\KH 3DSD\ D P HDOEXJ DQG \KH 6DI0Q
FDWAK  DUH DR IQFOIGHG DV IQDMYH \GHAHY
1Q \WH ,QADQ \KEFRQIZHIN 6SHAHY ONH \KH
/ DQBCD &DP DD IRXQG 1Q GHDUD DOR QAR
WRSIFDCDQG \KEWRSIFDO] RHY \SHALIFD® 1Q
\KH 6KLYDIN KIQOY DQG + P DFKDOBWDGHK DA
LQDMYH 1Q QDMH \R \KH SUMAQ) \SHAHY

\KFK DV \KDAR \KH 5R DO%HQ) DO7LIHJ 7KH
SOQMSHAHY FHDIY D GHQH \KIFNHNZ KIEK
IPSDRW WH JURZ\W SDIHOQY/ R SOQW
UHTXILUHG DV D QAUUMRRQDOEDVH IRUSUIH 7KXV

\WH LQMMRQ R \XFK DIH \SHAHY IQAUHW

DIHRW\KH P RCH R QAUNARQ 1Q \N HJ\SHARY

SUP DUO 1Q &HINWDO,QED ) RU\KK \BHAHY
ZIW H FHBQNV GVSHYRQ DEIOWA/  KDELDW
IUDIP HQINRQ EHRPHY D SRWEIQN HYHQ
Z IKRXWSRSXONRQ 1WDIP HQIIRQ LH  \KHU
SROXDIRQ FDQ HIMWIQ P XWBGI KDENDW
KURXQAQIV 7KV IV REMANHD D \HYHH
IMIKH FRXSGG Z W \KH HIFURDFKP HOAR OQG
DUHD IRUDJ UEX@MIDCSXUBRHY & XAYDIQ) \KH
QG H FHWIYHD SURYHV \REH D GHINP HQAR
WH \RO TXOOWV R \WH IRWWVDUWD 7KLV
GHVR V \KH FDSDAW R \KH VRIOIQ \KH |RUAWV
UHJIRQV \R EH DE®! \R \KUBIQ Z IG0OH IDXQD

7KV FUDY D Z IGASUHDG FRUTAAR LQMIHWY
EHEHHQ IRHW FRPPXQWAY GO
FRPPXQUWA/ WH WON DG SUYDW
IQAYGOY &RQHYQ IRHWOWEG ZRXG
PHDQ DQ DGEGHS WWDIQ DQG GWWHY \R \KH
SUYDM WIN-KRCH.Y

2 YHJ \WH \ HDW/ \KH JRYHP HOVKDV EHHQ
FUDIQY PX@BGI SIRRAKG DUHDV IRU \KH

ZI|@G0OH DQG RASHAD® HXEDQHMHSG \SHAHY

7+((&2120,&6 62 &,(7< 65&&

7KV JBGEDOHERINR SURRANG DUHDV FRYHY
DURXQG R \KH ( DUKB/ \KUDFH DQG \KH
Z|@DH IV NBWADIH DQG RWR ADQIHJ IQ
\KHH DUHDV +RZ HYHJ RXANIGHR \KHH DUHDV

Z KHIH DQP DO DUH XQBURRARG  DQG KXP DQV
DQG Z L@0H FRH IWMKHVH DQP DY R\RQ HQRMJ
QR FRQ@AW Z L\ \KH GFDOSHRSBI HGHAD®

1Q WAUDODQG WEDODUHV 6RPH R \KH QUHW
DQG REYIRXYV GWHY IURP \KHVH FRQ@RWY DUH
\WHEBWR KXP DQOHDQGZ I@G0OH GCOPDIH\R
FURSV 1Q UADCDUHDV HE 7KHVH GDP DIHY DU
|QEHHG I QUFDQVEXVWHVH DUH QRAD@ 7KHH
DUH P XA$6! LQAUHFWRWY Z KIFK RIEXUGH \R
\WHH FRQ@RY 7KH P DIQ FDXVH R \KYV IV GH
\R KXP DQ DR\ NH GHRUHWIAIRQ RU \KH
DFTXAMIRQ R IRIAWDQEY Z KIFK BDGV\R \KH
®W R KDEMUWWRUWH Z 1 DQP DY 7KLV FDQ
®DG \R CHYDWBAY GWHYIRUKH IDP HY ) RU
H L D IDWPHJ KDV \BNHQ GEWILRP D

P RCH GGHJ\R EH DEGI \R JURZ ARSV IQ D

IIHG DQG LV UHDLQ) \RBID RQ\KH FURSV\R SD\

R \KH G-EVIDQG \KSSRWKLVIDP 1O W LOBDG
\K P DRUGMHVIRUKIP 1L Z 1@ DQP DOGHIIR

KV ARSV DQG \KH WHDOWKH [V \RDWAKHH
WSHVR SHRSBIDUH 1Q IDAMKH P RWBUIRH \R
\KHH DIDANY 7KLV LV EHFDX\H IR DO \KHU
IDPV DH XO® MWDAG 1Q \GPV RU
H \WHP HD LXUDCDQG EDANZ DUG DUV P DNQJ

\KH Z 1@ DQP DY PRH O\HD \R WDAK \KHH
SORHV

6HRQAD MQH\WH DUHDOHDA @MQ) KDQG
\R P RXAK DQG DUH IICDGAD® XQUBE®I P RWV
SUREDE® \KH  ZI©® QRWEH DEGI \R DIRG
SUHYHQIYH P HDVXUHY DI DIQWW\KHVH  DYIDANY
KK DV EX@Q) IHFH DIRXQG \KH IDWP
JIWZIQ EXIH) ARV QD@ QO
HP SRZ HIHG DDWP WPV DQG \R RQ  7KH
JDS EHEHHQ \WH UFK DQG SRRU \WHHRH
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DOR JHWZ IGHJ DV IV P DIQD \KH SRRUZ KR
WIHJ IURP \KHH FRQOAW +HFH KXPDQ
ZIO0OH FRQERY FDQ FADXVH KXIH GBWHY \R
IDWPHY IGFRPHY Z KIFK LV Z KDADUP HY DUH
GIWZ W ,Q DAAVRY OUH DQP DY \WFK DV
HBBKDQW 1l \WWH JR ZIG FDQ IQ@RAANWHIRXY
GOPDIH RQ \WH IQUDWKRXUH DV \KH  DUH
FOSDE® R GPRDKIQ) KRAH DQG RKHJ
EXQIQYV HSHAD® 1Q WDODWHNV ZKHH
EX@IQIV DUH UHDIYHD GW WIRQ) \KDQ \KRH
IQ XUEDQ DUV $QRKHJ IPSDFVR \KHH
FRACAV RCH KDWY R\RMQ RYHIBRNHG LIV \KDW
\WHVH FRQ@AY FU-DM QH DIYH SHIA-SIIRQY R
Z |@DH FRQHYDIRQ DPRY \KH SHRSGI DQG
®GDYH D EDG WM 1Q \KHU PRV 7KV
UHEXAH BFDOWSSRWRUZ LONOH FRQHYDIRQ
DAV DG 1Q HWHPH DWW PD HYHD
®DG \KH GFDY R IHBMDW DG WIWWN@L)
ZI©G DQPDY GH W IHDU DJIHNV DG
SDIDCRD  7KXV \KH KXPDQZ LOGDH FRQMFW
KDV P DRU LP SDRW RQ \KH GFDOSHRS®I DG
HYHQ \KH Z LGOH FRQHYDIRQ P RYHP HQADV D
ZKRBI $@Q ZI\W \KIV IWHYH [P SDRW \KH

JRHPHW W \RPH  H\WQW

7KH JRHIP HQV BN/ YDURY BV \R
P L\ DN \KH HIHAWR \KHH FRQ@WDQG DOR
\R UHSFH \WH IBHDHEP R O\KHH FRQGRV W
\DNHV YDURXV PHDWUHY @H IMKQ) 62 3V
BNQEDG 2 SHDIY 3RV R \KH
SHRS®GI LQ FDVH\WH  HIFRXQRLD Z 1@ DQP DO
GHYHBSIQ) KDEMWW IRU\KH DQP D@ \R \KH
CRB\Z DQEHJRI \R KXP DQ LQKDELNG DUV
SRYAQ) FRP SHODIRQIQFDWHR ®WR OH

AURS GOP DIH HV FRQGXAWGXEDF DZ DUHHW
SURIUWDP P HV\IR HSXFDW \KH SXEQF RQKRZ \R

P\ DN \KHH HIHRWY EX@IQ) HDWD Z DLOIQ)
WWAPY DQG PDQ PRIH XK P HDWUHY
1HEBW W \D' WHH PHDWUW GDOD

P DWIYH EGZ \R \KH JRYH.P HOBY ILCDQRHY W
\DNHV D PDWIYH RO RQ \WH JRYH.P HOB/

AUV LH PH PR DQG PDBRZ HJ
7KH \DP H UARXUAHV \KDWFRXG KDYH EHHD
XHG IRU ZIGDH FROHYDIRQ HIRW DUH
EHQJ IRUFHG \R EH XVHG \R P M D\ \RH HIHRWY
R KXPDQZIGOH FRJGW 7KXV WY FBDU
\WDW KXPDQZICOH FRQMW FDQCRW EH
RHORNG WH QHS FRMWH DIBEIRQ DG
PXWEH GDWZLM RQ D SURWM EDWY
UHTXUQ) GQ) WP\ P DIF SDQQQ) 1URP
\KH.JRYH.GP HQV

* IYHQ \KH L QUFDQVHRGRPIE DQG \RADO
HIFAW R \KHH FRQGW FRP SHODIRQ IRU
@PDIHV KDV EHFRPH HXHQIDO 9 DURXY
SRIAHY UHYROH DURXQG \KHH FRP SHODIRQ/
7KH P R QUEDQVRHY DU \KH :  LGOH

3RKAIRY $ AWV \KH 1 DIRDO.  LGOH
$ AIRQ 30Q K  DQG\KH O R)&&B/
INGHH  7KHH DWW 1Q

WBQEDLEMQ) IHWSRQH SURRFRY DGR
IRU HDWD ZDWOQ) VAPV DQG XQIRP H
JUD ARP SHODIIRQ QRPV 7KH H  JUDID
SD\PHQW UHRPPHIGHG B\ \KH &HQWH DUH
ONK IRUKPDQGDK XS\, ONKIRU
JUHRXYV IQMY  PHIFDODIG XS R,
IRUP IRUIQMUHY DQG QLIHHQASD, P HQWIRU
RRS DQG OMHMRAN GBMHY 0lQWY R
( MURP HQV ) RMWDQG &@P DM &KDQIH
QG +RZHHU \KH DRXDO FRP SHQDIRQ
YDUHV IURP RCH W \R DQRKHU G-BHQAQ)
RQ WH GMOR \KH FRQ@AWDQG \KH GFDO
EXGIHN

. DUDBND KDVEHHQ Z IGHD DANRZ BRI HG DV
D P RGHOXIAN 1Q ,QAD IRUKH P DXDI HP HOAR
FRP SHODIRQ DV IRBZ 1Q) KXP DQ Z LGOH
FRACAY 7KV IV QU HD DWIEXRG \R WG MYO
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H3DUKDUD SOVRP  ZKIFK IDAQIWWY \KH H

JUDID FOIP SURFHWIQ) 1Q D XVHJIUHIBD DQG
\WDQSDUHNP DQEHJ 7KH SRUBCRUHDIMG XQGHU
\KH 6DNDD LQUAYH HIDE®N | RUAXNR I LHDY \R

GRPP HQWKH FRQIAMICAGHQY DBQ) Z W
JHRIJHG SIPXW DQG GHBIBG GDPDIH
IQRPDIRQ 7KV (RWRQ® KH3V 1Q \KH
FUDIRQ R D WHIDEGI GCDIEDVH EXWDOR
HIDEGV IDWAU \WDQSDUHQNV DQG ZRINGZ

EDVHG SUIRFHMQ) R FRP SHQUDIRQ FDIP VIRU
RS COPDUH OHWRAN B IQMUHY DQG
GDIVIDXVHG B\ ZI@0H 7KLY QL \NOGHYIFH

ZKEK IV PHJHG ZIW \KH RILEADO FOIPV
SURFHW R \KH . DUCDIND ) RUAWY HSDUIRY HQWV
KDV EURXJ KWDERXWEHIHU GRRXP HQIMRQ DQG
WDRHDEIDY FRPSDUHG W \KH FROHQIRQDO
SDSHUEDVHG MVRPV $V D UHXWV IWKDV
EHRP H HDMHU\R P DNH TXIENHUGHRMRQVDQG
QA\BXWHP HQW DV ZHODV \R IQRP FRQ@EW
P DSSIQ) DQG P My DIRQWWDWI\ GH5® P HQWV
: KB \RP H GHD\ VV DQG EDANBIV 1Q FBDUQ)

DOSHEQ AV WDH WV \KH H 3DUKDUD
XVHG B\ . DUCDIND [V IHHD® FRQICGHHS \R
EH D SIRIAMYH WS \RZDWBY HIRHWV
WDQSDUHINV DG DFFRXQIEGI FRP SHODIRQ
IRUZ [GDH IHDWG BWWHY 0 RUCRDED MLV
IQ \WH DWDV R HBBKDQN FRQMRW Z KHIH
ICAGHNV DUH \KH P RWV IUHTXHQN \KDW \KH
IP SDAAR \KH SOMRP IV EHQ) [HINKH P RWV

0 DKDUDVWD RIHY D ARP SHODIRQ R XS \R

ONK [Q FDVH R\ HJ RUGRSDUE UHDWWG
GDKY DG KDV ARS ZIVH FRP SHODIRQ
\DEV ZK®l . HDD DQG 7DPIO1 DGX KDYH
RQEH FOIP \VRPV ZIW \SHAHV\SHALE
DM/ 6\DRY @\H * XUDW $WDP 2 QKD
DQG :  HW\24{Q) DORIHUKLIKHJ SD\ RAWIRUD

UPUKY @RQ RJ HBBKDQN FRQGW

8\O® \KH FRP SHODIRQ DSSTFNRQ FDQ EH
CROH\KURXI K \KH IRGZ 1Q) BBV

$ QLP P HADW UHSRWAR \KH | RIAXNA|
$Q ROMW IQSHAIRY DG CDPDUH
DWHWXP HQAVSDQ@RKQ@P D

6XEP IWRQ R GRP® HQV \KFK DV O
UFREG/DEG, SRV

$ SSIRYDOVWH5DQHDQG' IMMRQGM-D
" IWHAWATHIWUDQUHJLOR \KH FDIP DOBY
EDQNDRRRXQV

+RZ HYHJ \KH HDVH DQG \SHHG R \KH SD\ P HQW/
YDU VI QUEDQ® IURP RGH GMNEVAR DQRKHJ
UMCHY H JUDID \KSSRWW YDURXY LQXUDGFH
PHKDQWPV \KFK DV Z LGOH GNHG QHWRAN
LOMIDGH\AKHP HY \KSSRURG B\ 1 * 2 VKK
DV ::),Q3D DEG : 7, FRSOPDIH
IQOXDFH SIBW WBNWEMD \AKHPH/ 10

SWIUDNKDQG DQG /DADNK IRU BRSDUWG DQG
\QRZ BRSDUG KDELBW HE DUH DAR SUAHQN

' HSIWN \KHH P HDWKUHY  YDURXY FKDBQJIHY
H WV &RP SHODIRD IV R\WWD GHD\HG RU
XQGHUDWHXHG UDSIG UASRQH\RDP VDUH RV
XQIRWP © \WIGHG DARW DA DQG IDWP HY
KDYH GUIEX@A Z1\W SDSHZ RN DG OQG
WBV  SHDIDRY NGV FRPPXQW
BVHORHIV DG IR FRRECDIRY
EHEHHQ R I LA.D® DRADV DAGMRDA DRRW/ \KDW
FROMEXN \W WH LCHIAHR R \KHH
VAKHPH/ WXV PDNQI WH Q) WP
UAWROMRY R KXPDQKZIGOH FRJGW D
FRPSODWG  JRHIDIH  FKDBQH
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(FREXUMP KDV R\AD EHHD GAVAUEHG DV \KH
LQMYARAIRQ R HMURQP HABO FRQHIDIRQ
HRRPIE JUWZ\W DQG XSOWHQVR @FDO
FRP P XQUIAY DIWRADAG Z [\ Z L@0H DYHXH
(FREXUP 1V GHIGHS DV UASRQUE® WOYHOR
DWDCDUHDV \KDWARQULYHV \KH HOMLRGP HQW
\XWBLQY \KH ZHOEHQ) R \KH GFDOSHRSG
DG LQRGHY IQMBUHINRQ DG HEXFDIRQ
7.(6 . KDWV (FREXMP  \KH
QRLODIRDO( FREXUMP  BRAHN 7KH
IXQCOPHQBY R HREXWWP DUH EDVHG RQ
FROHYDIRQR (DXL DG XSOW HR GFDO
FRP P XQUIAV

'HBIANY \RXUMP DV D WWHQH PRED
GBHEOVRQ R® D QG WRQY DG
REYIRXYV SDIDPHMULH \KH \RXUMNVIRRIDO
ZRXG WPSOD\ WH RHDO SIRAHW R

IGQM LY DQ LQGHDO SDIDPHAMJ $V D
PDWUR IDPVRXUMP UYHOH G-BHIBY RQ
P X@BG! YROMB! YDUDEBN \KFK DV RSHIDIRDO
FRUY IFNHATHHY DQG \HDVRQDOGHSHOGHALY
DOH 7KH P REHHNXDIRQY X\VHG IRUDDOMQY
\KFK YDUDEGV [GFOGH SIRGAIRQ DQG LGBXW
GPDQG IXGAIRYY DBQ) Z 1\ GFDOP DN
FBDUQ) FRQAMRQY Z KIEK GHALP IGH SUFHVR
FRW WWDGEDE®! DQG QRQWDCEDE®! FRP P RAMAY
ZW HRHRY SUBV ORWRHJ D
UDVRQDE®! DWWKP SURQ LV \BNHD |RUKH \KRW

XQ NHBIQ) KRAHKRTV DQG EXMGHN FDSABO
HGRZPHOQV R OQG I[HG DV GH\WHJ OQG
CQRUFDSANOFDQ EH [UHHD WDQUHBHG EHE/HHD
KRAHKROV DQG SUYDW 1QAMGOY GH \R
JRYH.CP HOVBMIRIRYY RQ SURKRRG DUV
WK DV CDIRQDOSDUNY / DERXU LV \WDCDE®
Z \KQ \KH GFDOHRQRP L1V Z W HIGRIHIRXV
GFDOZ DIHY KXV OERXUNKSSO LV UHDAYHD
HDWI¥ 1O DQG DURXQG SURRARG DUDV $ OKH
\DIG DWXP SIRQV KHS XV DQDOVH KRZ \RXUMA/
IRRIDOL D QUWAMDRARU DIHAIYY  BHOH
PREHY ZKHQ \KH QHIDIYHD UHDAG IDRRLY

O\H RSHDIRQDO FRWY DUH DER  ARQUGHHG

0 X@BO BMDUK WaH/ ZHH GRH B
HARQRP LMWV $ QXEKDE * XS\WU DQG +HY =X 1Q
\KH\ HDU 1Q DQG DURXQG \KH SURKRARG
DUDVR =DPEID 1 HSDO % 1O DQG ) IM \R
XQ@EHYDQG WHH IDRRY DG KRZ DQ
DGAMRQDORXUMZ RXG LP SDRAKH URYHOH R
\KH SDUN/ 7KIVZ DVGRGHE\ XQQQ) D P SO
0 RQNM&DUB P XDIRQ RQ \KHH SDUV \R
SUIRVIGH DQIGD R \KH HDWIFAMIA R UHYHQH
IP SDAKG B\ UM IDARY DQG LRUDIRQY \KDW
\RXUMP DV D UHYHQXH P RGHODAHY ,Q REHI\R
QR \WH \DPH MMINRQ/ R \KH DDOMY
Z HH )XQ DAHDAK SURRARG DD B\ PDNQJ
DQHIXLYDBRQAXP EHUR WDQERP GIZVR DO
\KH P RGHDSDUDP HALY \XFK DV \KH FRUAR
RSHDIRY/ OERU LBXW GPDG HE
QW® WH WP R HRFPIMY GG B
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HRQRP WV $QEKDE  * XS\ WAHG \KH
IPSDFAWR  DQ DGAMRDO \RXUMV P DUIDO
HIHFW RQ \KH GFDOHRQRP\  ZKIEK ZDV
DQDOVHS 1Q REHJ\R JDXIH \KH UDAGRRP H
PX@BMHUR DQ DAAYRDOGRMUR \RXUMY

\GHEQ 7DEGI 7KH DQDOMY R \KH
\DP H KDV DER KHSHS DXKRUMYA JDXIH \KH

DIJUHIDN HWIP DMG UHDOICHRPH ZKIK LV
VP SO \KH SHI\RXUMAP SDRNP X@5FOHG E\ \KH
WRNOQPEHJR \RXUMY $ * XSW HADO

) LIXH

,PSDAR D0 DU LCDOYRXAUMAQ 3URKARG $ UHDV * XS\ HADO

I IMF \KSSRWRXNCH \KH SUIRRARG DD
IP SDFVY RCH

Q JHHDO WH UVHXH PREOR IR0
SDUW LORGHY AUHFWRQNEXIRQY 1O \KH IRUP
R YMRU\SHAQ RQ SDIN IHV KRMY DQG
GG ZKFK FUDM HPSB PHOV DG
\KSSRUNTRU BFDOEXMGHWHY | QAUHFAEHH LW
DUH DFFXHG B\ \WH JHHIDIRQ R SIRIWDQG
ZDOH/ IRU ERK KRAHKRGY DG \KH
1P P HADM HIHAWR \KH \DP H IV \KH LGRBDVHG

30& 1&%

6RXUMH KWV  SPFQHELQPD QK JRY DBV 30 &

$ERWB6  PLARQ SHIDQQP DARXHG R
SHRSBI IOROHG 1Q \RXUMP DR\ 7KH
EDDQH DPRXQMR DERXWB6 P LARQ SHJ
DQRP Z DV \SHARQ (RQBFDQIRRGY IRRG
KDQEARDIW WHXBXUDQW DQG \HYFHY SXEQF
WDQSRW IRDODG LOMIDIRIDOWDYHD
ZKFK IGZHS DV GDNDIH \R \XSSOH DQG
HPDG IRV KROVHKRDY DG EXMCHIHY
0 XWBBI FROHXMNH WRXQSY R IQRUDVHG
KRAHKRG IGFRP HY DQG GHP DQG FRQUEX\NG

KHDY® \R GFDO UHDO IFRPH P XY
CHICHG DV FKDQIHY 1Q \RBOKRAVHRG UHDO
|QONRQ DAMVAG LFRP H SHUXQWR LGFARP H
IQWARG IQR \KH GFDOHRERP\ B\ \RXUMY

SHHDUK UMEZ VERGHE! WH: R 9N 1Q
SURRARG DUDV R ,QAD %I 1O 1 DPIEID
DQG 1 HSDO \KRZ FDVHG \WDWDQ DEEMRIDO
CRMUR \RXUMNSHAQ) GDG/\RD P HY
KLIKHJ FUDIRQ R U-DOLGFRP H DARKLLMXNDO
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JUXH 0 XASOHJ(IIIAHR QARG 5HHIMHDQG ( [ SHIEWUH 7D HWYDQG 6RXUHY

) LIXUH " IUHAWDQG , QAUHAVS HYHOXH 6\WHDP vV




7+( (&2 120 ,&6 62 &,(7< 65&&

\[RK DQG D \IP HV DGAVRQ LQ UDO
LGFRP H DVWP DUCH\IAY * XS\ HADO

7KH SUYDA VHRRU UAVHOH GHIMG QUHAW
DQG QAU IURP Z LGOH \RXUMP DQG DAHG
DRIYAIAY [V SUP DO FDR RIMVHG QR \DIDW
GG HW IHYV UWHOH DQG SDUD®
\KDUHG LGFRP HV \KURXI K. FRGAHWRQDIUAY DQG
OHMQ) IH /IFHMQ) SHP WIRUSURRRRG
DU-DVDUH Z IGHD \WDGHG DQG FDQ SURYH \R EH
D P DRUNRXUFH R UHYHQXH IRUSUYDIM RZ GHY/
© KHIDV  JRHIP HOV UM IV PDIQD
HWAAG WRJIK WMH/ RQ GMWH
KRS\ SHD®A DG GHOIQ) IHV

67. (+21' (56 5(9(18( $//28$721
* RYHCP HW
R JDMIHV
DGP LQVDIRQ J
&RP P XQW
DN |
GHYHBSP HY/BURVIAW R JDRIHY
3UYDW RSHIDRWY/ 7TRXUMA XIGHY
QAURWDIQIV KRSADDI
/IRDOP SR PHON | : DIHVIURP SUYDNDQG
IQEUHRAVEHHIW SXEQF \HARUNVEV
7DE®  SHYHXHS AR 30 & 1 &%

6RXUH
KWV SPFQELQP QKJRY DYFBV 30 &

0 XA@BB SUPDY UHFRQDIMDGH \KUH V
KDH EHD FROAMS R DQOOW \KH
SRSXDIR) R \HYFH SRCGHY LGFOAQ)
FROMKAIRY ZRMY WRH IOROHS 1Q
GIIQ DQG ERDAQ DG WDQSRIIAIROQ

7KRH Z W QUHRAVFRQBFAZ LK \RXUMY KDYH
QUARNIN \R IGARP H DQG H SHOAWH Z W
WX HDAG DAY AWK DV

WQSRUBMRQ DG ADIERIN $ QRKHUJURXS
R VHYEH SIRVGHY IV WRH Z I\ IQAWFW

FROBAVZ W \RXUMY \KFK DV FRQIKAIRQ
ZROHY IDPPHY DQG FRIDOH \XSSTHY
QR SUHAY DQG KRMDHY UHFHYH \KH KLIKHW
SHUFDSAW LGFRP HIURP \RXUMP  DQG DUIVDQY
DQG IDP HY HOUD \KH BDWILRP \RXIMP $

JRRG WBUAHOBAYH R \KH UAXOW/RH R \KH
\KUH V \BNHD DW. D] LDQID 1 DIRQDO3DN

ZKHHOQ VPIOU DIV RARRPH/ ZHH
UFREHG 86 SHJ DRP (YD
WRAIK IQMSWHMY IRP  \KH \PDBMV
SURSRYRQ R \KH SRSXOMRQ \KH  KDYH \KH
KUKHWY LFARPH\R SROSXDIRY WDIR  7KH
GZHW PHADQ IGFRPHSRSXDIRY DR
UFRREHGZHH  IRUDUNMDQY DQG IDPHY
SUP DU® GH \R \KHU OU HJ SRSXOMRQ DG
XGHNOO QMNEXIRY R \RXWP  UAYHOH
' HSDURHOAR 1 DIMIDOSHRXUH 6AHIHY

' 5(&7 1" 5(&7

E U -Aa, A SUEe ée ™Y 134 ™EE. »
: Eo o-Ao Ed A™Ore
N : Eo-Yae YEOOHY
ay AVOELa . ZEeUY
AATEOTE BEA r, YavA | A o™i ™Ry

N (e F0OP

U £0 EU> 1Y, M
&EeUvar

Ea om™Ae 6VALD 1EEU
« EAVaLEs aEAC

TDE® ' IMMRQR ,QRPHIQR' IWHAWDQG QALHRW
$YHOH ' HSDUWHR 1 DXUDCEHRXUFH 6AHIAHY
BRXUH

KWBV SPFQELQP QKJRY DNFBV 30 &
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7KH 8 QMG 6\ 1V D UHP DUNDE®! FRQUEX\RU
\RO\RXUMNP  Z W VIERQ 1Q WHYHIH 1O
IX  1HHG 7KV IV P RWE
EHDXVH R \KH QDIRQV WD \RXUMP
IQUMKAXH DQG FRQIMMQVGP DG IURP
DEURDG 7KH Z R VO HWGHXIZDIRQ W IRQ
LV ( XURSH $ SSUR [P DIRD PIORQ IRHIQ
YOMRY YWARG \KH FRQIZHOMOQ PRH
\KDQ KDDO R DOIQKLDIRIDONDYHO $ GOPV
+DH ,QDEAVRY D QP EHJR $\DQ
WDYHOGHIDIRQY KDYH JURZ Q 1Q SRSXOUMY
IQ WAHQNV\HDY IGFOAQ) 0 DDA\MD \KH
3KBSICHY DG WH +RQ) . RQY 6SHADO
$EPIQWDIYH 5HIIRQ ,QAD KDV W@
SHIRPHG WPDUDE® ZHD IQ WV IIHG
SUPDUWO EHDXH R \WH HSDQIRQ R
GRP HWIF WDYHIDQG J RYH.QP HOAQUIDIYHY O\
' H\KR $SQ ' HK DQG 6ZDGHK ' DUKDQ

)($785(6 2) 72 85,67

' (67,1$7216

N )(

: LOOH \RXUMAGHWIZDIRQY DUH EXAADURXQG
AYHYH QDMDO R  7KXV  ZIGOH
\RXUP LIV AZANVURP RKHUIRP VR \RXUAWP
WDV PRU® UWHD RQ PXWDO RU \RHQIF
DWDAIRQY +XP DQ \XSSRWY YABOR Z LGOH
RXUWP  ADICHS JIXGH \WANHY HFY  ZKR
FDQ KHS Z WK \KH LOMSUAINIRQ DQG HQXUH
\KH \DIHIV R \KH \RXUMY 6P IOW® \KH GFDO
DQG LQAIHRXV FRP P XQUAB LQROHP HOMY
BNADV YARO DV \KH  XWO® SDWASDM
WRAIK UARUFH SIRMAIRY - FRQHIDIRQ
FRRSHDIYHY  DQG KRPHUBY 7KV
\KSSRUQY) \WH QHIXRRG FDSDAW DQG
IRHMQ) IWPDQIRG IRU D ARPPXQW

(& 120 ,&
5$1. &2 81 75< &217598721
86' %/ 21
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$™MUA, A £
7.0,A
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. £
9—|AQ°E
#U Ao £
A™ (oo £
Ao, £
LA, %0 £
z0 . -A £
7DE®! ( FRQRP [F & RQUEXIRQVR FRXQUHY
6RXUH : 77& (RR@PIF P SDRVBHHDUK (,5
) LIXUH 7RS TRAMP ( FRGRP IRV
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TKHH GWICDIRY DH FRPPRY IRXG
LQUGH SURRARG DUHDV PDCH XS R QIR0
SDUW ZIGOH \DFXDUHY DQG EIRGKHH
UAHYHY © LODH \RXUMN GRMICDIRQY DUH
XECH) WH JRHODGH R YHY  WuEW
UHI XOMRQY DQG \DIHW P HDWKUHWY EHFDX\H R
\KH HIDIF CDMH R ZI@OH 7KXV \KH KDYH
UIXDMS DFFHW DQG FBDWD  CHIGHG
FROHYDIRQ P HDKU

SXGVWSLED® [GFOGH SIRKIENRQ/RQIHHAQ
ZI@OH EDQ/ RQ IDWK SKRRIWSK DQG
YH}LF®! QULGH UHTXLUHP HQW

$63(&72) 6($621$/,7<,1 72 85,60

6HDWRDONV [Q \RXUWP 1V FKDIDRMIMG E\
U XOU DQG UDWHJ SUHARBE®! AKDQIHY RYHU
WPH R \RXUWP UHDAG DIJWIDM/ DUMY
DQG RHQIKW VBV 1Q DFFRP P REDIRQ
HUBEQKP HQV KRMYBRAFXSDGR (DI \WDIILE
RQ KUKZDV DG DUSRW GGIQ DG

WDQSRWTAIRQ SUFHY HE Z KIEK UHRXUHYH
\HDU &DQV  )HIDQM QG 7KHMH DUH &R
PDVU WSH R \FDRDONV @WIDO DG
LQUVMIRDO 1 DXUDOVFDVRDDN UAKDY [URP
HMRPHBO IDARY @H  \XQUKW
WPSHDWH WIQ RU \QZ 7KH @DXDO
IDARLY X\XD® CHMP IGH \KHNQGVR \RXUMP
DRV \KDWFDQ EH FDUIHG RAMQ FHYRIQ
SHIRGY )RU IQXDQGFH \KH EFDRK UHTXLAY
ZDP ZHDKH) DG WIQ QGHY FRG
\WP SHDXUHA DQG WRZ - 2 Q \WH RKHJKDQG
IQUWIRDO FDRDIV IV GRPIQDMG B\
SHRSBIV EHDYIRAY DQG \RADO KDEW
$PRQY WK IDARY DU \AKRRO KRIED\ V
PXWMDO DQG  HDIIRYY IRYDY D@6 HYHQ
PDVU \SRW FRPSHNRQ/ 7KH UAXW R
\FD\RDOW FDQ EH H SHIHIFHG 1Q JHH I
WOIRQY Z KHH \RXUMY OH RULQ GHAXIZDIRQ
WOIRYY/ \KH DWDV \KH YMW . QZ BGIH R
VDIRDOV KHSV \RXUWP  SOQHY DQG
EAGHH/ 1Q FRURMY GPDWG DEG
GMHAQ WH EXEHQ R SHON SHIRGY




7+((&2120,&6 62 &,(7< 65&&

) LIXUH ) DRARYR 6 HDVRQDQWV LQ 7RXUMP
6RXUH /HHHADO

KUBV  FROVBERXUMP DFDGHP\ FR XN XSBDGV &58&B4 XHHQDQEB

QWY B sa
3267829, 7285,60 5(&2 9(5<

$V FRQUH UP RYHG TXDUDQIZH XBV DQG
HON FRQMRY SHRS®I ZHMH DEG \R WDYHD
DIDIQ ' XH \R \KH SUMRAD XQP HMRXUAP
GPDEG WP JWZ WS® RFH
UMURIRY/  ZHH QWG ) DYRXUDE®
JRHPHON SRIAHY KK DV CGRPHXF
\RXAP IGFHIYHY DQG LQMCDIRDOSRIFLY
DOR FRQUEXAG \R JURZ\K ADYHBLY DA
\KH SDQEP IE \H-N \R KDYH HR IUHJED DQG

DXKHQIF H SHIHFHY 7KIVKDVEG \R D WWHLQ
ZHMHW  WYHD DG HREXWWP

86(2)"' 7%/ 0%$5. (71*
$1' ' *,7$/ 7285,60

' LJMBCP DUNHIG) DQG QI MVORXUMWP EHFDP H
GDAQ) IRFAV WDW KHSHG \KH \RXUAP
IGGMY  WRYH) SRWE2 9, UMY
QCRHAID IV D WP DUDEBI HDPS® R \KH
\DPH WAIDHG RQICH FOP SDLIQV HIDI QY
FROMQRQ\RADCP HAD SONRPV DQG YILDO
WYHD SDQQQ) \RRY R HOXH GPDQG
* RRG QLI \NOFRP P XQFDIRQ Z DVDAR XVHG \R
HIP DM WH DJ IV R YMRY WIDEQ)
KHDIK DQG \DIHW

' LJMSORXUMP P DIQD IRFXVHY RQ \WH X\H R
QJMVORGRY/ Z KIFK DMBZ \KH FRQIQMDIRQ
R \KH WS HYHQ ZKHD \WH \WDYHBU IV QRW
SK\ MED@® SUAWHIARU RQ\MWW DQG DRW DV D
\KEMIWMN RUD FRP SBP HQAR WDARQDORQ
\IN DAY )RU H DPSGI VILIXDO Z ICOH

\XY DQG LP P HMYH DXAR YIWXDCH SHUIHFHY

B6 HDVRCDONBICBIKHBRXUMP BL

D@®Z GNDYHDIRUSHRS®! Z KR DUH FRQNDICHS
B\ IDRRY \KFK DV FRW 7KHWH LQCRYDIRQ/
®DG \R DEAVRDORXUP IGFRPHE LOAY
WP R SDWFLSDQN

(&2 7285,60 02" (/6

(FREXIMP 1V UASRQIEG! WYHD\R QDWILDO
DUDV \KDWFRQHIYHV \KH HOMURGP HOVDQG
IP SIRYHV \KH Z HOFHQ) R GFDOSHRSGI 7KH
YDURXVHRRXUP P RGHY DUHDVIRGZ V

&RP P XQW &RQHIYDR 0 RGHD
7KH FRP P XQW FRQHUYDGR P RGHIHHY\R D

PRGHO ZKHH GLUHHWARP PXQWY NMIQU
®DVHRUPDQ@IH D SIHFHR OQG IRUZ LG0OH
FROHYDIRQ 7KHPRMH PDGH ILRP \RXUMP
IV JIYHQ W \KH GFDOSHRSBI \R NHB \KHP
P RIVDIWG HFRQRP IFD® \R FRQHIYH Z LGDH
7KV SIDAFH PMIDAV  KXPDQZIGOH
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FRQGW DV IWSIRIGH FRP SHODIRQ DQG
1P SIRYH OHIEAN SIRAAIRD 6RPH R \KH
EHVASUDRIFHY LQ \KY P RGHODUH UMINRILTY \KH
YROPH R YMRY XVH R GDVH DIUHP HQW
DQG DRAYH FRPPXQW LQROHPHQWV 7KLY
P RGHOKDV ®G \W \KH H \WMRQ R SURRRRG
KDEADW RANCGH IRDO SDIW  BW
SROFKIQ)  EHIMJ KDEADWARQQHRAMYWY  DQG
\RAR HRRP [F GHYHBSP HQWV

+LJK 9DOH /RZ ,P SDRVTRXWMP 0 RGHD

7KH SXSRH R \KY PRGDL \R DIMDRAVD
\P DBUQP EHJR KLIK SD\ 1Q) \RXUMVDQG \R
UFH WH BEXED RO \KH HMLRQP HQW
%D DQG ,FHDQG KDYH HIHRAYHD DCRS\WG
\KLY P RGHD 7KLV P RGHOLY DERS\WG \KURXIK D
YOMBUIHH \WH XVH R HR GG HY \KDAXQ RQ
WHZDEG HHJ\  HQRAPHW R EW
UIXDIRY/ WIDEQ IQUWKRXH DG
YAMRU FRQGEW DQG \WH [P SBP HQIAIRD R
\NWBLCDELOW FHYWFDIRQ SLRIWDPV 7KLY KDV
G W WH XH R FBDQ HHJ\

ERQHYDIRQ 5HYHIXH 5HOQYHWR HON
7KV IV D P RGHOZ KHH UVHOHY IURP \RXUAP
DUH LOHIAG 1Q FROHYDIRQ SURIWDP V \KFK
DV  ERAYHINW PRQRKY  KDEABW
UMVBDIRD DQG FRPPXQW SURWRWY 7KLV
P RGHOKDV EHHQ DERSWAG 1Q &RWY 5IFD 7KH
EHW\SUDRIFHY DERSWG XQGEHJ\KLY P RGHODWH
\WDQSDUHNDTEDIRQ R \RXUMP  UHYHXHY \R
FROHIYDIRQ IXQGEV DG SDUGHIKLSY EHEHH)
JRHIPHW1* 2V DG FRPPXQUAV 7KLV
UKV LQ P RUH UARXUAHY EHQ) DIBFDING IRU
SURRARG DUD P DI HP HQW

%1(),762) (&2 7285,60 21
(19,5210 (17$/ & 16(59$7,2 1

(FRRXUP  JHHDW PRH  \WRIK
HOMDGHH IH IXGHS \RXY DG GRODIRY/

}Q DEAVRQ \W \KDWHRRXUAP FDQ P DNH \KH
DU-D GW DWDRIYH IRUSRDFKHY B\ SIRIAQ)

DM CDIYH QHIXRRGY DQG LGRUHDMQ) LM GH
R JU-DARU RXUMASUAHIFH  WDSR HEXADRY
ERK WH YMWBY DG \WH G DERW
SUREGPV IQ \WH IIHG R FRQHYDIRY WDOR
GGV \R \WUBLQDE®! FRP P XQW GHYHBSP HQW
DQG UG KDELWE/

&211(&721 2) (&2 728560 $1'
68675,1$%( ' (9(/230(17 *2$/6
6 *6

(FRRXMP 1V D \MUBLCDE®! IRP R QDA
RUHQAG \WDYHD \KDW HP SKDWHY  LQIP DA
IOMDRIR) ZW DQG NJZGEH R \KH
OXDZRG LGFOAQ) WHRX RPV IGWD

IDXD DG OQRFASHY DV ZHD DV \KH
UH) LRQB/ \GHADORX@DOUHIFY &KDXGKDW HA/

DO ( ODIFKL HADO 0 HGV HV
DO 6REKDQL. HN DO

WY IFUHDMQIO 1IGHQMHGS Z W SUCASEV R
\XWBICDELDY GXH \R W SRRQIDOWR JHHDMN
IGFRPH Z \WWRXWKDWP IQ) \KH HOMURQP HOW
$CNRPO® HRRXAMW UWBUHHQV DQ
HAHQIDOWSH R \MWBICDE®! \RXUMP DV IW
HFRXADIH HMIRPHIN®  UHASRQIEG
SIDAFHY 1Q FRQHYHE COWUDO WHIIRYY B\
IQRP IQ) ERK YWARLY DQG UMGHQW \KHIHE
HXDAQ \WHUTXDQV R @H DQG Z HBHQ)
ZKI®I DR \XSSRMQ \WH GO HRERP\
qHIOND\D HVDO * JRYE HWVDO

(FRRXWP IV IQUFDAD NG R
IXO@Y \KH 6XWBIQDE®! ' HYHBSP HQAF RDY
6 *V B WRRUHSRQY Z W \KH
\KEVHT XHREMAIYHY
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6 *  $RARQRQ&IP DM
$ORIK RXMP IV RH R \KH SUPDU
FRONEXRLY \R JUHKRAH JDV HP MR 1Q
\KH DR RSKHH HRRXUWP FDQKHS DBMDIN
FIPDNM ADQH 7KH \RXWP QBN LV
DEAMNQ) FIP DN FKDQIH B\ [P SBP HIYY
DASBIRQ DQG  PMIDIRD  VDWILHY
SOMFHON  IQROHY  SUBDUQ  IRU
XQDYRGDEG! WDIRQY DG ILIXUQ) RAMKRZ
\R KDQEBI WP 0 L\ DIRQ \HHWY \RL UHSXFH
WH IPSDAWR \KH \RXWP LGN RQ
HMURPHOBO KDPP DV \WH HPIWRQ R
JUHHKRAH J DHVIQR \KH DR RSKHH FDQEH
GZHMG B VDUQ SRE  QARWRY/
PDNQ) SHYRQIO FRPPIRHOV @H \KH
*OMRZ  HDDIR DB HIXORQ
XCHUWDQEQ) R \XWBICDE®! P HKRGV

6 *  /UHWBZ : DMJ
7TKURIK ELRAYHIAV SURHYDIRQ RQ \KH \I\N
DQG \DIH DQG \HRXUH ADO DQG P DWNP H
VAPV ZDWN P DQDIHP HQV FRQHYDIRQ
U XOIRQY DG IXNGHEH UNMRIDIRQ DG
\RXUMNGHYHBSP HQADV D \IWBICDE®! SURGFW
DODWMAQ BWHIQ) \KH GHIP HQBCHIHRWR
\RXUMP RQ\KH HMURGP HQWV

6 *  /UIHRQ/DQG
7KH HDGH R \RXWWP RQ \WH Q@WXUDO
KHMOH  ICF3AQ) OQ@QAsH DG
EIRAYHIW IV RXADO 7KH FROHYDIRQ R
\KH Q@XUDO KHMWH FDQ EH DFKIHYHG E\
PDQIIQ) WH YMRY HOXUQ)  \XWBIQDE®
\RXUMP SUDRIFHYE\ \KH YIMMRLY DQG LQUITNGY
PHOXH W FXE WH GHIWDAIRY R
EIRAYHIW ZIW DQ HH RQ \KH SIRIMRYY
PDCH B WH ,QMDIRIO 8QRQ IRU
&ROHYDIRQ R 1DXMH 8&1 E \KHU

SHZIW R (QCDQIHHG DG 7KUDWIHG
6SHAHY SUIRYMRQ R ILCDGADODWMBGRH \R
FROHYDIR) RUDQVDIRYY SIRMMRQ R
\KMBLCDELQY FHIMFDIRQ R \RXU RSHIDRY/
P DQDIHP HQAR \MMBICDE®I SURKRRNG DUHDV
FUDIRQ R SRIAHY DQG WD IHY DIP HG DWW
FROHAXQ Z1GOH HFRADI Q) FROHIDIRQ
DG SURPRIQ) FROHIDIRQ RFUHIRQ DG
SIRPRIRQ R \MMBICDE®I X\ R \KH OQG

6 *  &OBDQDQG$!IRUEDE®I(QHJ\

7KH VWARU PDNYV D PDVAU FRQUEXIRQ
\RZ DBV \WH G-P DQG IRUJUHQ HHJ\ DG
HHJ\ HIAHR 1Q WH FRXUH R W
RSHDIRQ LQURGHQ) UHHZ DEBIHHJ\ 1QR
\KH GFDCFRP P XQUWAY DQG SURP RIQY \KH X\H
R FBDQ HHJ\ WDQSBRIRYQ RU FRRNQ
TRADP FDQ IXUKHJ @ IWJIUHIRAH JDV
* 4% HPIWRQ/ ILJKWAIP DN FKDQIH DQG
EH SDWR XQYHYDODARHW R HHU\ B\
SURP RIQY LOMMY HQW 1Q FBDQ HHJ\ DG
LQERYDIYH \ROURQY

6 * SHVGROMEG!I &RQXP SIRQ DQG
3URGXAIRY

OMOHWHY FRFHHG Z W \XWBLCDELOY DUH
DVKH IRUH URQAQ P DY R TXDDIV DQG BQ)
\MP FDSDAW \R SUDRIFH \BXUMP 7KLY P D\
EHE\ ZD R WJQQ JGEDAQUDIYH/QNH \KH
2 (H 30HABXBICDE®! 7R, 3URIUDP P H
DQG * GEDO 7RXMP  3OWFY QUIDIYHY/
VIQDRUHY RU LQGHJ \KWBLCDELOY \FKHP HY
WYH@GH IWPHZRWV LH  \XWBICDELONV
FHMMEDAY OH \WH (FRIDIQY  &HMUFDIRQ
\MUBICDE®! ZDWN PDQDIHPHQW LH  IRRG
ZDWW DQG B\ DFTXWQ) SROFEV DG
\HYEH IURP  \RAR HMLRQP HOD®  \RXQG
EXMGHAHY 7KH ZLOEH DEGH W XQEHIBNH
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DSDAW EX@Q) DZDUHW  FHDIRQ
IFHQIYH SIRIWDPV \KFK DV DZDWAQ) DQG
IQROLQ) \WH @FDOFRP P XQW IQ \XFK D ZD\
WDW \KH  FDQ EH UASRQIE® IRU \KH
FROUXPSIR) R XMW  SIROGEW DG
\HYFHY

6 * =HR+XQHJ
+RAMY UMBXDQW DQG UARW\HYH IDP \R
\DEGI PAMCH EHDXH \XUBICDE®! \RXUMP
SIRPRAV WH XH R ®O IRRG DG
DIUEXMDO SIRGAW %  SRMAQ
DIURRXUIMP  SURGFW DQG \HYEHY \KFK DV
G0 PAMH DG HDE@Y  \P DOKRTGHJ
IDPHY WH \RXUMW HRRU FDQ ERRW
\XWBLCDE®! DI UEX@XMDORXSXAE [P SURNQY
IRRG SIRGFHY P DUNHADFAHW ) RRG VXU

IV HKD@HG DQG GBHEHR RQ IRHJIQ
AP VIV UHSAHG

6 * *RRG+HDWKNDQG: HOEHQ)
&XWIDOMDYHODQG HR IUHIED UHWHDW DUH
HDPSBV R ZHEHW \BXUMP \KDASURP RA
ERK SK\\[EDODQG PHQBOZHOEHQ)  7KH
BV RU SIRAHUW R FEDQEHW DG
K JIHH WBQEDUGY DMRXUMVEFDIRYY DG
IDAMIA SURP RM \KH KFDOX R MBI YMMRLY
DQG GFDO FRPPXQUM 6RPH FRP SDQHV
HYDIH 1Q KHDWK HDWG &65 QDI \R
HOUKUH \KDVWKH GFDCSRSXOMRQY KDYH KL KHJ
KHDIK IBQEDUBY $ CAMRD®  \XBLDE®!
\RXUMV SUDAIPHY UHSXFH SRONRQ DG \KH
KHDGK FRQAH.V DIWRADAG Z MW QRVH Z DU
DQG DWW

6 * 4 XDON (GFDIRQ
(GFIRY FDQ DOR EH SURPRAG \KURXIK
WU IQEAURAG B\ SIRMAQ] FRPPXQW
EDHS SUIRWAV \AKRDUKISV DG WDIQQ)

BXWBLCDE®! DAFRP P RADIRQY DQG UASRQIE®!
\RXU RSHIDRWY \MQG \R! LOQAHWAKQ HEXFDIRQ IRU
WH GO DG IQRP WP DERW
HMURP HQRO FDKH DQG KRS DG
HPSRZHJ WP R FROIRO  URRXUHY
\KWBLCDE® 0 RUARYHU PXAMUDORXUNP IVDAR
XHXO 10 SUHHMQ WH IQAIHRX
NRZ BGIH DQG FURWFX@XMDOGDRQ) DG
UASHRWRUGYH YW DQG KHARH ,Q DAEVRQ
WKLY \RXUMP EXMCHIAY DQG R DQADIRYY
KDYH D JUDWP SDRAIQ WWDIQQ) JXHWY DG
@FDO FRP P XQUA DERXW\KHU FRQUEXIRQ
WDV WH 6 *V WRIK  \WIQQ
SRILPV DZDWV \SRQRIQ \FRRY \R
HFDAM G0 KO DB WRXIK

DWRADIRQ

6 *  * HYGHJ(T>XDDW

7RAMP EHQ) RH R \KH [QEAMUHY Z W \KH
OUHWDIR R ZRPHY ZRINQ) DG RZ Q)
EXMGHHY FDQ EH DQ DYHXH \WURXIK Z KIFK
Z RP HQ XIDH \KHU SRARIDO HDEQY \KH-P
W EH IX® IQROHS DQG W EH ®DGHY
BXWBLCDEG! \BXUMP  SIRIWDPV DUH X\Om

FRFHOQHS ZIW ZRPHQV HP SRZHP HQVIQ
WPVR WIQQ GDGHIKIS DG HRFPIF
VKMBICDEIQYY  7KURXIK HFRXDIIQ) ZRPHD
R SDUASDW 1Q GHAMRQPDNQ 1Q \KH
RXUMP  EXMCHW RUFRP P XQW EDVHG \RXUMP
SDQQQ  IRWAMIQ) HIXDO RSSRUKQUAY IRU
\KFFHW DV HQUBIHHXY DG SIRMAQ)
WIQQ DQG FUHHJ DGYDERP HQMRU ERK
ZRPHY DQG PHQ HIMXDO RSSRUXQMA/ DUH
| DAQORG

6 * GMY QRDIRQ DG
,QUDWUKPXUH

EXVBICDE® \RXMP  HDE®RV  LQGRYDIRD
\KURXI K \KSSRYY \MFKGQRBJ IEDAQERYDIRYY
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QJMVOGHMFHY DQG \KH P SGP HQINRQ DQG
QMDY R HMRPHBO  [UHXEO
IQUDWXAXH DQG - SURRXUHP OV LF3AQ)
UQHZDEG  HHJ\ R ZDWN
PDQIHHWV DG JUHQ EX@IQ) GAMIQY
DQG PDRIDY 7KH \RXUWP  IQGXWY P D)
\HYH DVD SIRWRUQHZ  SUDRIFHY \KDWADQ EH
H SDQGHG W RKHJ LQGAMNHY \R HKDQH
JUHD IQUDIKRMH WK DV WDQSRWWDQG
FROWKAIRY  WPD\ DV ZHD [P SDAWDQG
SBRPRM  IDAQ WIQQ DG
CHYHBSP H/R EXMCHW LQGXAWY

6 * SHEXAHG , GHTXDOIY
6XVDLCDE® \RXUWP  SURPRAV HRRPIE
GHHBSPHOV R \WH GV IQWRGFHY
DZ DUHHW DQG FRQGHAMAHW DQG DYHQH
IRU\KH P DU LCDDHG SHRSGI R \WDWKH. FDQ
KD'H D YRFH 1Q \WH GDGHIKIS DG
P DQDIHP HQVURBY DQG \SDAHY R PDNQJ
IQOHIMIOGHAMRYY 7RXUMP Z IEH DEGI \R
GHUDH \WH Q\SDUM DPRQY UWHIIRQYY
IFRPH DQG \RADOJWRXSV B\ HIKDEHQ
IFOMYW  SHERME®H \WDYHD IQRSHY \KH
IOROHPHOV R, QAUHRXYY SHRSBI DG
PRI JURXSV \R \KDW\KHU YREHY DUH

UBURVHOMG DG WHU EXAXUHY DUH CRW
H GRRNG DG YIRDWG

&+$//(1* (6

' HSI\W DOWH EHHIW HR\RXUWWP FRPHY
Z 1\ WRZ Q\HAR FKDBQJIHY $ GRXIK \KHH
DUHPDQ \RXUMASORHY RQD D IHZ P DQUH
\R JDIQ PRWR \KH SXECGE DIHQIRQ BDAQ)
W RHARZAQ 10 WHH DuDV

2 YHRRZ AQ) CQRVRQD FDXVHY GMKUEDGHH
IRUH GFDO'R \KH DD EXWDER SXW\KHY/

RQ\KH SOFH DU-DB/ @AWDOUHARXUAHY 7KV IV
EHDXVH ZKHQ \WH QPEHJ R SHRS®I 1Q D
SDWFXOU SOFH DV D SDUFXQU \IPH
IGFUDWHY \KH UHTXUH PR UARXUAHY @\
ZDMJ HBRNEW HF ,Q DEAMRQ CQRADOR!
\KHWH SHRSEI DUH DZ DIH R \KH LP SRIBGFH R
HMURP HQEOFRQHIYDIRY RU\RPH P LIKW
QRAFRP SUKHG WXV \KH Z RX@ \MG \R
HYDUH 1Q DR\ ZKIFK PD\ KDWP \KH

HMRPHW RU ZIGDH NRZIQO RJ
XNFZIQO 2 YHIRXP DER GUXEV \KH
ZI@OH \R D AHBIO H \RMWV 6AHOMY KDYH
QRAG FKDQI HV 1Q \KH EHKDYIRXUDOSDWH.0QV R
GO ZIGOH \KDWDSSHU \R EH @NHG \R
KXP DQ DAY ,QPDQ  SURRARG DU-DV \KH
IHAQ) DQG EUHIQ) EHOYRWU R ZIG
DQP DY \KFK DV EWLGY KDV EHHQ DIIHRARG B\
\RXUMWV

$ QRIHJAKD@QIH IDAHS LQ HR \RXUMWP LV \KH
SUREGP R H FHWIYH FRP P HADDDIRD $V
ZHNRZ SHRSGIUASRYG \R LGRHOIYHY 7KXV
XQBWIQOHIAHG \R GRRKHZ VH \KH ZRXG
WG W HYDIH [Q DRMAY ZKIEK ZRXG
PO 1P VH \KHU SURIW GMKUH UHIDUBBW R
Z KHKHU MKDUP V \KH HOMURGP HOARU Z LGOH
RU QRW 7KXV \RP HIP H/ SIRGFHY IRU HJ

\RXU IXGH RUWDYHODIHQW PD\ LQGXOH 1Q
DRIY\IA/Z KIFK P D\ KDUP \KH Z LGOH RURVHD
SXWAKH \RXUMAB @H/ DMIN \R JDIQ H WD
SURIW) RUH L D \RXUMAZ DQW\R SHAD \JHJ
\KDWY QRARDICHS IRUNKH \DP H DQG RIHY D
KHW DP RXQMKH\RXUIXIGHP D\ EH\RP SRG
\WOWKHP GR\R EXVWKLY SXWD P DRUUMNRQ
WH @H R \KH \RXUMV 7KXV [QAYIGDY DQG
ILUP V X\MD® GR QRAFRQIGHUKH H \MLCDONA/
RU H\MIDO HIFFW R \KHU DRIRQ/ Z KB
PDNQI GHAMRQ/ DWBDWACQRAXQIDKH DUH
IQOHIHG QUHAE RUIQALHAEG R GR\R (R




7+( (&2 120 ,&6 62 &,(7< 65&&

\RXUWP LV DQ H WHP HY VFDVRCDORARXSDIIRQ WP D\ EH NP SDANHG Z N \RXUMY 1Q \KH SHDON
VFD\RQ DG WRPH SORH PD JR DV ZMKRWD MQEG YWMRU 1Q WH RI VFDWRQ

7KLY FUDRV \KH SUREBP R \FDWRQDOXGHP SB P HQV3HRSGI ZKR UHD \RBID RQ \KH \RXULP
LQGXVIY  DUH KXV RUFHG \R EH SUDRIFDE® XQHP SB HG GXUQ) \WH R FDVRQ GXH \R\KH QP EHUR
\RXUMYSOP P HIZY 7KLY DER [P SDRWRKHIEXMCHXAVIQAUHRG ) RUHI \KH KRSABO LOGAMY
X\UXO® \BNHYD P DRUKIW:  KHQ SHRSG! YAMD SOFH IRUHFR \RXUMP SXLBRHY \KH X\UXOD Wk
10 KRMY ERRWQ) \KH KRSMBDNV I[QEAMY  %MOQ \WH RI VD\RQ DV \WH QPEHUR \RXUMWY
SOPPHY VR G WH UMDH DG VDBV R WH  KRSAMDY OGN

$ VP HQIRGHS HDUHU LQ\RP H FDVHY \KH \RXUMAB@YHY FDQ EH 1Q ADQIHUIQ HR \RXUWP 7KLY FDQ
EHGH R RKHIKDQ\KH H DP S®! P HIRGHS HDUMJ P WP DQDI HP HADQG D OS\H IQWDIQQ) R
\KH HP SB HHVRUWKH DQP DY Z KIFK FDQ BDG \R GDQI HIRXVFRQHTXHIFHY GRARQD |RUNKH \RXUMA/
DQG \KHUIDP L0 EXWRUWKH SDUNDVZ HO DV\KH. Z RX@ G\VH D P DRURKXQN R \KHURXUMVDQG
YOMARLY 1L \IKFK D FDVHDUMAY $ VP HQIRGHS HDUHU HR \RXUMP - HVSHAD® H FHAYH\RXUMP  FDQ
FDX\H D GWR QWUEDGRH \R \KH GFDCSHRS®I QAQ) LO\KH DD GXH\R\KH H FHWIYH FURZ GV HIY




32$&+,1% $1° J/(*$/
1 1) (75%"
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6&$/(2),1&' (176

: LGOHWDIENQ KDVBQ EHHQ FRQUGHHG
D JOEDO \WWHDW PDIQD EHDXVH R \KH
CDQHY MSRHY \R IWDJ 1B HRX WPV DQG
YXQHDE®! (DIWH \SHAHY DBQJMGH \KH
GHSHQGHNBFDORRP P XQWY DQG HFRGRP IHY
@AWZ |GOH \WDCH IV FRQUGHHG \WH IRXUK
P RWGHRIDIYH HRQRP IF SURSHW DQG KDV
EHHQ HWIP DIMG \R EH URXIKO® ELORQ
1Q UAYHH HDLQQIV SHUDQRP  &RP P XQW
PSDANR : I@GDH ADIENGQ 7KLV P XWVELMRQ
CROUWDGH VKL K® SHHWDAG B\ RJDQVHG
FIPH GHZRNQ IRRMQ RQ H SBMD)
DODG YXQH.DE® \SHAHVIQ REHNR FDRR
\KH JGEDOP DUNHAGHP DQG IRUH RIF \SHAHY
DQG \WHU XVH DV \WDQVIRQDO P HIACHY RU
O X JRRGV DV WRSKIHY $ FFRAEQ \R \KH
OWXEDID FRGARG B\ \KH 8 QWG 1 DIRQVRQ
ZIGHD \WDIIANHG \SHAHY 1Q \KH L@AWI GEDO
WDGH \FHH IRP R DARW/
FRQUH DG \MINRUHY DSSWR [P DD
SOQADQG DQP DOVSHAHY DV SHU\KH
81 &UPH$JHR DWH QURAG DIHARG B\
|0 DY [GDH \WDCH A8 QRG +DUP \R 1 DXUB
YWRP : LOOH ADIIENG : D/ 81 &UPH
$IHRA 2XWR \WHH PRMH \KDQ
\SHAHYDUH QMG XQGHUSQH XWH R
WH &,7(6 $IJWHP HQVDQG DUH \RXV WIRW
SRKEMNG IURP EHQ) WGEHG BEXW WD
FRQAIDH W EH G-P DQEHG 1Q Z1GH FOSDAW

&7(6 BHUABUDW 2 YHJ KV IPH IWDPH
DXKRIMYY FRJVDIWG PRI \KDQ P ILARQ
WPV IFOAQ) \NQ ERGHV GDKHJ DG
LYRY FRP P RAMAY

L I@OH WANQ) IV KXIHD GHBHIGHOVRQ
IQMIDIRDO RIDAMHS  RIPH - CHERV
HSBMY \RSKMIFDAG @MY DEG
\WDQUDIRCDOURAIY) BRSKRBYV 7KH GMHY R
\KFK DRIMYW LQFOIGH SROFKHY EUR\HY DQG
YOURXV RKHJ LQN P HADUHY \KDWKHS P HJH

IOMCDIRDOHERN R \PXIJ@Y 2 XAR
\KH YDURXV SOQWDQG DQP DOSHAH/\KDVDUA

LOAVY \WDCHG $ IUFDQ ( GBKDQW KDYH EHHD
\KH Z RIADIIHAMG  Z \W DSSUR P DIRD

R \WHU\SHAHY EHQ) G-AP DG 1Q \KH QW
FHOX) SHBRUAGD DURXQG

HBBKDQW DUH KXQRG |RU\KHU VAR 1Q REGHJ
\W H \WPADYRY IRUMDGH 3RDFKIQ) R IRUMV
HPBKDQW 1Q FHQWDO $IUFD KDV GG \W
SRSXOMRY 1Q \KH UHIIRQ \KIHKY D
GFOH IQ  \HWY IRP W

( GBKDQNSRSXONRY/ KDYH D PXAK KLIKHJ
HWP DG G-DIK DA \KDQ \KHU EL (DN
IPSOLQY) D WADG SRSXDIRQ GHROH 7KH
,QADQ FRXQMSDWVR \KH $ 1UFDQ HBBKDQW
WH (GBKDV PDIPXV IQAFXV DM DER
FROMGHIG \R EH RGH R \KH P RWASRDFKHG
\SHAHY R PDPPDV JBGED® GH \R \KH
GP DG IRULYRY DQG W H SRR ARXQNEY
@H -DSDQ 6IQIDSRIH &KID DQG 7KDIOQG
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XEHIKH QVUXMH R GHDJIRXV MWWP\D 7KHH
DUH 1HZ HJ \KDQ P DO ,QADQ HBSKDQW
ZI\W WY 1Q D \RNOSRSXOIRQ R
HBBKDQW 1Q \RBO 0 RHMRYHJ \WH WWN JHWY
DIJWDYDMG GH \R \KH IGFUDVHG DN R
SROAKIQ) \R DQ DYHIDIH R HBBKDQW D
\HDU : KMB ) XQG IRU 1 DA *H
YRY \WDGH KDV EHHQ TXUWW SURYDBIQMQ \KH
QM CDIRCDO P DUHY 1RU \KH QW RHQXY
( DUHJ LYRY Z DV X\HG DV DQ LQBXWIR FUHDIM
SIDR NH V DQG RKHJGHRIDIYH WPV GH \R
\KH WBUN Z KN \KDGH MSUAHQW GXH \R\KH
SHHFH R GRMH DG ABXP DV W
FKHP LFDORXQEDIRQ

0 DQ RKHJWWNHG \SHAHY R DQP DV KDYH
EHHQ KXQRG SUP DUO IRUYRY H WDRIRQ 7KH
$IUFDQ WIGRFHRY IDRHV HWHPH SUHKH
IURP SRORKIQ) GH \R KLIK GHP DQG |RU\KHU
KRWDQV IRUKH SXLBRH R WDAMRQDOP HAAH
IRUP XOMRQ 3DQJRI/ DUH Z1IGHD KXQMG IRU
WHU VDBV W EH XVHG 1Q \WDQAMRQO
PHAAQHY HSHD® 1Q (DWAMO $VDQ
WIIRQY 2 YHUM[ \XE\SHAHVR SDQIRTY DUA
QZ XQHJ \WH 8&1 B/ UG QXWMRU FUAFD®
HIEDQIHHG DQP DOVSHAHY DQG FRQIDH \R
EH \KH P RWHIEDQIHIHG \GHAHVR P DP P D
JOED® GH\R KXQIQY DG SROFKIQ)

0DQ DQPDO \GHAHY DWH WGEG IRU
GHRDIWH SXSBSRH RU IRU \WH SXUSRH R
EHQ) N-BWDV GRP HWIFDAG SHY 2 (HR \KH
PDQ HXEQHHS DQPDY 1Q ,QAD LV \KH
QADQ WU \RUR\H  * HRAKHBGH HBUODQY/
7KHH \RURVAY DUH IRXQG 1Q \WWH QY DQG DUG
WIIRQ/ R \WH 1 ROKZ WMD) ,QADQ DY
WK DV * XBUDWDEG 3XQUE DBQ) ZIW

BIIRY/ R 6RXAKHQ ,QaD IFOAQ] TPIO
1 DGXDQG. HDD

9 DURXV RKHJFUNFDE HYEDQ HHG \SHAHVR
VBV DvVZ HODV\RURMAY DUH DBR SROFKHG
KHDYI® 2 CH KK \SHAHV IV \KH * DQIHV
\RWKHD WU® WDGHG SUPDUO IRU H RIF
P HOWRQUP SURQLQ( DM IDQFRXQUEY

$VPDQ R WHH \GHAH DB PDUNHG DV
AXDQHHB B \KH JRHIPHW DG
KXQIQY) RUWDAQ) \KHP LV WG SURKIENRG
Z \K SHD@A EHQ) RKDUHS IWRP RIHGHY
I@®IDO ZIGOH \WAQ) IV WD SURP IGHW
@0 DY LGOH WAQ) LFOGHV L@ DONAQ)
R @1Q) DQP DY'DQG SOQV DQP DCSDW RU
SOQASURGXRN Z NKRXWSURSHJ SHP W \KXV
YIRONZY  HMLURQGP HOBO FRQHYDIRQ OZV
6RP H UWDVRQ/IRULGI DY LGOHWDAQ) D
. ' HPDQEG IRUCI XY JRRGV * RRGV WK
DVWHJWQ WQRAHRY KRQ/ HE DUH
\HHQ DVAXTR/ \X P ERSBLQ \RP H FXOXUH
ZKEK IQRUDH \KHU G-PDQG 1Q \KH
JGEDCDQG GFDCP DUIHSORHY 7KLY GDG/
\R\KHP EHFRP 1Q) HEDQIHBG DQG \WHU
WGAQ LV I@IDO EXWGH R \KH KK
GPDG DB SURHV  KXQMY DU
LGRHQIMVHG \R \WDGH \KHP GHVSI\N \KH DRV

\KDVWW/IEBI DOR GR\R
- 8\H 1Q WAUWRPO PHAAMH 6RPH
P HAADOSDW DQG SURGFWDUH FUXFADO

IQ WAMRPO PHAAH 7KHH DM
IQMWO \R MVWAPV OH  $\ XOHD
XIDIQ) KXQAHOY R KHEV \KFK DV
$WZDIDQXD 7XPHIF 1HP DB
AL

« 5DBH SHV 6RPH SHRSBI HSHAD®
Z HDOK DQG DOYHQMURXVIQAMGXDY DUH
N-HQ RQ KDYIQJ UDUH DQG H RIF SHY @\H
WHY GRSDBY RFHBW B\ @P DV
HK
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. +lUK SWRIW PDULY/ ,@0DO ZLGOH
WAQ IV XO® D YHY KUK SRIW
EXGHW P RGHD 7KLY IV EHDXH GH \R
WHU\WAQ) EHQ) EDQAHG \KHU\KSSO
IQ WH PDUHSOFH IDOV DQG ERK
GHP DQG DQG SUFH LGRUDH

. QDCHXDN FRONROX PV 6RP H SDRHV
PLIKWQRWVKDYH \WH UHTXUBG FRQIRO
MVRPV 1Q SOFH PDNQI IWHM IRU
SHSHNDRY/\R HQJ DI HLQ \KFK DRIVMIA

. /DANR DZDWHHW ' XH \R \KH OFN R
DZ DHHW DQG HEXADIRQ \RPH SHRSO
P LIKWRAHYHD EH DZ DUH R \KH G-\ R
\KH FRQHTYXHIAHY R \KHU DRIRQY RQ \KH
HMURQP HONV

$ QI/SRDRKIQ) DQG FRQIROX WP VQHHS \R EH
\HVXS 1Q REHJ R DYRG \WKFK DRIYMY

+ RZ HYHU XK M WPV DQG P HDVKUHY FRWAKH

JRYH.CP HOAKXIH DP RXQVR IXQ3V 6RPHR
\KHH FRUWVDUA

. 5DQIHJ WDPV DQG WIQQ)  ADIQQ
HTXSSIQ) DQG SD\IQ) D WDQIHJ \KRHU
\DOUHY IV RH R \WH SUPDY FRW R
DQISRDFKIQ) P HDVKUAY ' HVSI\N KLY I DRW
WH DB DQ IQMWO SDWR \KHH
PHDWBY DV \KH NS ZDERK RYHU \KH

HOIH SDUN DQG DUH HQIKWAG Z WK \KH

USRQIEY R AODUIQY DQ
SHSHIDRY RUOZ EBDNHY
. BXUHMEH WKQRBRIIH OH GRHV RU

\DM®A FRP P XQFDIRQ DAR FROUVAN D
PDRU AXQN R \KH DQISRDFKIQ)
PHDKU FRWY +RZ HYHJ \WH DU DSR
DQ QKM WOSDWWR \KH HIFRIYHHWY R
\KHH P HDWKUAY

. 7KHH DU DOR RKHJ FRW IQROHG @
WH FRW R WKEF®V DG \WHU

POQMDGH IHAQ) R DQPDY DG
RKHNXHK FRWWY

TKRHRRWY ZKHQDGAEHG XS GDG\R D P DU

FKXQN R \WH H SHAWUH R \KH JRYHL.QP HQWV
TKIV\RP HIP H/UDNVHY FRGFH.QV DERXVZ KHKHU
\KLY H SHEWUH LIV HHQ ZRWK IMRU RV TR
KUKODKW \WH WDWRQ ZK  DQNSRDFKIQ)
P HDVXUAVDUH GHFHXDY  \KH IRTBZ 1Q) DUH \KH
IPSDOFW R I@®UDO ZIGOH \WDGH

. 6SHAWV GFOH @UDO\WAQ DG
SFOAKQ) SHSHWDARY RWD \DUHW
HOEDQ HMG \SHAHY DV \KH  DUH XD
\KH RQHV Z W \KH KL KHWGEHP DQG DQG
IHAK \KH KLKHWSUEHY EUQILQ) \KHP
FRAHAR H \IRIRQ

. (FRIVBP QVXSIRY  7KH H \IZRIRQ R
N DQPDODQG SOQNV\SHAHY 1Q \KH
HRAMEP  PLIKW GMXSW \KH  BIXOU
IXGAIRQQ) R RXUHQIH HR\X P

. PSDRARQ WH \RXUMP QAN /RWR
Z I@0H FDQ ®DG \R P DIRU B\WHY IRU\KH
WXUMP QM DV IMP LT KWIHEAH \KH
QPEHJR DIMDAIRYY SHRSBI YMW \KXV
UBHAQ *' 3 JUWRZW DG QHIDIYHD
LP SDAIQY \KH GFDO'Z KR UHD RQIW

. 2 UDQHGFUPH ,@0DOZ LGOH \WAQ)
IV \RPHIPH/ @NHG \W PRI H\WPH
IRPV R RIDQMVHG FUPH @ \MURIMV
DAY\ HN ZKIEK KDYH PXAK PR
\HIRXV [P STDIRQ/ RQ \WH HFRGRP\ DG
\KH SHRS®!

. 6SUDG R QWDW  @UDO DG
XQUH XOWG WDCH R Z [@0H FDQ BDG \R
\WH\SUWDG R | RRQRIF QVFDVHY QMDY
\KDVDUH\SUHDG 1R DQP DW\R KXP DQ/
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KXV IWFDQ EH FRFBGHG \KDWHYHD \KRXIK
\KHH FRW P D\ EH KUJK IRU\KH JRYH.QP HQV
DQG H SHMYH \W EFDU \KH  DUH GHHWDU

FRW\KDVWHHG \R EHERWGH DVUHSHAQ) \KHH
FRWY DQG UHP RYIQ) DQIVSRDAKIQ) P HDWKUHY
Z @KDYH P XFK P RUH \HURXV [P STFDIRY/ IRU
\WH HRQRP\  Z L@0OH DQG DAR KXP DQ/ 7KH
$IUFDQ HBBKDQMY \HYHHD \WBDMHS E\

IYRY SROAKIQ) $ QDI SW\R PXAKH \WDGH
\R \KVWBLQDEGI GVHY KDYH EHHQ IX\IB DG
KDP SHIHG B\ D SDXAW R LQRIP DIRQ RQ\KH
WWDGH  %AMKH SUREGP V IDAQ) \KH HBSKDQW
KDYHQR VP SBI\RRQ

KH YRY ADGH 5HMEZ * RS [75*  ZDV

IRPHS 1Q PIG Dv D LWWXWR DQ
IQUDIYH \BNHQ B\ @ 1G0OH &RQHIYDIRQ
QMMIRDPO : & $SHROQ W WH

SUHIP QDY 11QAQIVDQG WHARP P HIEDIRQVRI
WH ,75* \WH QPEHUR $IUFDQ HBSKDQW
GFOHGE DAMBDW  EHEHR DG
Q \KHUH Z HIH HWIP DIRG \R EH DV
GDW P IARQHBBKDQWIQS IUWFD KRZ HYHJ
B WH IUXWH KDG GRSSHG R
7KH QPEHJ KOG UWDBHEG W
B\

7KH SXUMWR  EXOHBBKDQW IRU\KHU LYRY
KDG EHHQ \R IQRQH 1O \RP H DDV \KDWIKH
FRPSIMG IHZHU \KDQ
HBEKDQN SRSXOMIRQ  1Q 7TKHH ZDv
HMGHH \KDWIQ SORHY ZKHH EXQ@ ZHH
\FDUH D IHPDBI ZDV @HD \W FRPH R
RAVIRXY Z AKRXWEHQ) GHMARG B\ D P DO
6XFK P IMHG P DY RSSRWMAAMY GHBUWHG
\KH UBBURGEIYH UDN R \KH SRSXOIRY : 1\
PRWR \KH EXQ@ JRGH \KH KXQITY SUAXXUH
VUHS RQ \KH IHP DBV DQG P P DY Z KIFK

ZHH SIRGHQ PRWAR \KH WMV FRP 1IQ) RXW

R \KH DGXW&W

R $IUFD $V \KH IHP DBV ZHH NG \KHU
FDOHY Z HH GIWR GH D\WWJ\KHP  G-DIRV R
RUSKDQV DFFRXQAG IRUXS \R RQH 1Q \WUH R
DO HBBKDQVIDDOHY * (DOD® \KH OZV
EHDP H WNENU DQG LYRY SROAKIQ) UHOFHG
QDWD® DV PH SDWHG B\ /HN XV
XQEHYAQG \KLY Z WK \KH H DP S®I R * KDQD

,925<32%&+,1* 1 *+$1$

* KDQDIDQVKDYH D @Q) KMRY R IYRY  ERK
IRUH SRYDQGIRUFDMQ) YURP WH VR
\KH HDLD V KRZHHJ PRWAR * KDQODB/
HBEKDQW Z HH NG HWHUE\ GFDOIDWP HY
1Q UVANEXIRQ |RU KXP DQ HBBKDQAFRQ@PARU
B\ SROAKHY IRUKH IYRY \WDCH * KDQDIDQ
YRY FDIWP HQ X\VHG \KH VANY/ SUP DUOD \R
PDN\H MZ HBLY  DQG 1L XUGHY RYHJ KLY P H
7KHH PURV ZHH PRWE \RG 1Q $FAD \KH
FDSARO EXWGXH R D OFN R P DUNHAKUYH V
YHY om O IV DDOE®

QD\KYH RQWH UHBICRABAWVHED YRY 1Q
$HRD * KDQD ARQEGARG B (WRQ 0 DD
10 RUMR WH  \RXYHIUKRSV DQG
VD YMBG RQD 11YH KDG DRADAYRY WPV
TKRHIYH\KRSVKDGD\RICR YR WPV
+H DER YMWAG DQ DY DY Z KIFK KDG RQD

MY WPV RQ ASD * KDQOB/
®U MOIRQ U DEQ) HBBKDQWDQG \KH \WDCH

1O \KHUSURGXRW DM/ EDFN\R ZKHQD
PIQPXP ZHIKWSHJ VAN IRU GRP HWIF \DGI
DQG H SRWZ DV IQIRGFEG  7KH 6

$QPDY 3WHHIDIRY 2 W@ ICRUDVHG
\WH PIQPXP ZHIJKWMR  SRXQY NI
SHU VAN 1Q RGHJ \W UHEFH \WH NG R
LP P DWUH FRZV DQG FDOHY  7KH D 1@
$QPDY
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7KH 3UHHYDIRQ $ PASURKIENAG \KH N R
\ RXQ) HBBKDQWDQG DQIHP DBV Z WK \ RXQJ
\KY $ FWDOR SHIP UG \KH JRYHIP HQWMR
FRQWADA DO HBBKDQWWMAY ZHIKIQ) BW
WDQ  SRXQV % XQEHJ\WKH:  1@G0H
&RQHYDIRQ  5HIXOIRQY/ KXQIDY
FDSWUQ) DQG GRMIR L R HBBKDQW Z DV
SIRKEMG DQG D ADPH WRSK H SRW
SHIP \BZ DVUHTXUHG \R H SRUWAAY ,Q
WH © 1G0H &RQHYDIRY  $PHYXPHW
5HIXOIRQY P DAH MDQ RIHH \R DFTXUH RU
KDYH DQ LYRY XQBW DXKRUMHG 1Q Z UNGY
B\ \WH&KH * DPHDQG : I@0OH 2 IIIFHJ ,Q
XU WH : LGOH &RQHYDIRQ
$PHXP HQV SHIXOIRY/  SHIRQYY RZQQ)
YRY ZRXG KDYH\R SD D IFHR * KDQDIDQ

HaV * +6 IRUMZHB * +6 IRU
ZRINHGIYRY DQG* +6 IRUHDHK SIHFHR
w7 YRY $QH SRWHHR R \KH YDGH

R \WH YRY ZDV DOR LIQNRGXHHS \KDWA HDU
SHSXEDF R * KDCD . ZDONY

( GEKDQNSRDAKIQ) GHRIEHG DVKH BWR \KH
W QMY WDQW R IPSIRHG @OZ

HARWAP HOV ,Q D QZ WP ZDV
IQURGHEHG \KDWIQROHY SHIRWP DGFH DQG
DEDS\WH  PDQUHPHWV  WRIK  \KH
PRQRUQ R SDIWROHIRWDQG REVHYDIRYY
B\ \WHIIHG WM IQ\WH: IGDH' IMMRQ  7KH
FRP EICHG HIHAWR' SHURUP DQRH DQG DEDS\IWH
P DQDJ HP HQAZ DV \RDVWKH QP EHUR HIHAIYH
D\ V\SHOAQ\KH [IHG B\ DQDYHIDIH:  |@0H
* XDUG GREBG Z KIFK GIDP DIFD® ®&Z HHG
\WH QP EHJ R HBBKDQWY N®G I®BID® ,Q
DAAMRQ JRHIDGPH [PSIRHG DG
* KDQDIDQV GAYHBSHG D JUHDWIHSHRNRUKH
Oz DG DV D WHXW WHH ZDV GW
FRIXSIRY ZKIEK 1Q WD WHEXRHG HBBKDQW
SRDFKIQ) DQG\KH\DBIR LYRY REMFRW :  KI®

IPSIRMQ) DQNSROAKIQ) H HIAVHY IV PRH
QUIEXMQ \RPH $1UFDQ DQJH 6\BAY \KH

* KDQDIDQH DP SBIR KRS WGV I HOMHJ\R
IP SBP HQADQG KDV DAR Z RINHG 1Q FRXQUHY
WK DV &DPHRRQ DQG (\WRSID ,@UDO
SROFKIQY) 1V D \KU-DWAR' J GEDO ELRGALYHIW
DQG PD GDG \R \WH H\IJAIRQ R FHWBIO
\SHAHY $V D UAXWV YDURXY SRIAHV DQG
\WAKQRBIIHV KDYH EHH) GHYHBSHG \R G-DO
Z I\ KLY/ MK

$17 32%&+,1*
7(&+12/2*<

32/,&(6  $1°

7KH SUPDY PHKRG R FRPEDIQY SRDFKIQ)
LV DUP H3 DQIVSRDAKIQ) VTXDGV 7KHH UHH\R
D JIRXS R IURQEUH ZIG0OH SIRMRY ZKR
DIH \SHAID® WIGHG W IQMYHH DG
HIPICDW DQ  L@®UDO KXQIMY FDSWH RU
NG R ZIGDH Z \KQ SURMRG DUHDV OH
QIRDOSDWY DG WHHYHY  7KHVH VIXDGY
DUH PDGH XS R \WDICHG IDQIHY RUZ DLGHY/
ZKR SDWRO KDENWW \KDWIDFRH \KH UMN R

SROFAKIQ) DQG DIH DWPHG ZIW YDURXV
HIXSP HQAMKEK DV IIWHDP YV FRP P XQEDIRQ
GMA DG YHKEBY 7KH DWWV 1Q
SR IGHOM Q) DG DU

SROFKHY 7KH GR \R BE PRQWUQ) DUV
DXWJIGHS W \KHP  WRSSIQ) L@ DOFRQGXEWV
DQG FROAIY HYGHIH IRU \KH FRXAW 7KLV
IQRUDWY \KH UMN IDFHG B\ SRDFKHY DQG
WAV SROKIQ)  7KHH JUWRXSV  JHN
SDIDP IO WDIQQ) \R ILJKWSRDFKHY ZKR
KDYH EHRP H \RSKIWFDING DQG Z HODWP HG

,Q DGAVRY \KHH XQWFRRECDN Z \W GFDY
R J DIKHULQRUP DIRQ DQG FDWY  RADRIYAYAY
WDWZ @OGMWHD \KH RFPXUHIH R SRDAKIQ)

,QAD KDV PDGH D \JQUFDQMOMHWR HOAMR

PRH \WDQ RRH 1Q DQISROFKIQ)
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VIXDGV 1Q REGHJ \W HKDGAH SDIRTLY 1O
SDUW OH 5DQRKDPERMH DQG . D LDQID

THKQRBIJ\ KDV D PDVU IPSDRWRQ \KH
SIRRAIRQ R Z LG0H DQG KDV EHHQ D JUDW
\RROIQ BMWHIQ) \WH EXWGHQ R DQIVSRDAKIQ)

VIXDGY 9 DURXY LQQRYDIYH \RGMIRYY 1Q \KH
IIHG R \KOH@MQH WK DV$, SRZ HIHG DO
WH DOOWY DG EGANKDQWHXHG
HYCHIH FKDIQV  KDYH EHHQ GHYHBSHG 7KH
XHR QNHAR 7KIQV R7 1Q ERBIIIQ

DDA RQR DQ DQP DO DQ HBRANRQE
GHMEH \KDVWZ IOUHRG IQ WP HP RY  SK\ MEDO
DG RU JHRAKHPIFDO SDUDPHMY DV D
IXAIRQR \PH RQ DQP DV DIGV 1Q WDOIP H
P RQRUQ R \KHUKHDIN DQG GBFDIRQ 7KHH
\HQRY HIDEGI SUHAVH GFDIRQ WANQ) DG
AU WQPMRQ 1Q WPRN DUDV

AUSS AL (D) FRQHYDIRQ HIRWY

7KH XH R $ WUADO ,QN@HFH FDQ EH
SURPIMQ) EHFDX\H WP DNHY CDIV KDQBRIRY
PRH HIFHON R GDN @BIDO KXPDQ
DRAMMA 2 H R \KH GDAQ) \RRY 3$: 6
3URKAIRY $\WMBQWVIRU :  L@DH 6HRXUNY
X\H/ PDRKICH GDWQ) R IGHOM KUK UAN
SROFKIQ) DUV E\ DQDOMQI SDWASRDAKIQ)
UWRG/ DB DIPDO PRHPHIV QDD

QUDMQ) SDIRTEY HIRW 1Q \KFK DDV
IP SIRYHVHILAHR

$XRRP RXYV ARGV Z W \KHP DO FDP HIDV
SDIRODL H DUHDV DAL KWDQG DUH QRZ. DEGI
\R SDIRODUH DUV JRQ) \R SOFHY Z KHH
DQHY FDQCRVHM® DFFHW B\ IRRWRU
YHF®! YBANKDIQ \WKGRBI\  HOXUAY \KDW
\WH UFRGY R SROFKIQ) LGAGHQW DUH \DIH
DG DPSHUSURR $@Q ZIK HHJ\

KDUYHWZ) PHKDQPY \KHH \RFKQRBI HY

FDQ EH FRQIDARXN\O® DG IUHD RSHDAG 1Q

\WH PRWUP RN QDXH WHWHYHY DG WD

SURMGHD NQG R SURRAIRQ \KDWY DYDIDE®I
KRXY/D GD\

$QRKHJ PHKRG R URSSIQ) SROAKIQI LV
G0 DO WWNRIRY/ 7KHH PHDWUV DP R
SUMHQANZ LBOH AUPH B\ RFDIQY IHDU R
SXQWKPHQV 8QaHJ WH ,QADQ : lGOH
BRMAIRY $AV: 35 6HAIRY  UHTXWY
FRXAW R IP SRH NIOWPV R \KUH \R \VAYHD
\FDY/ DQG D IiGH R DWBDWV, IRU
ZIGOH RIHAYV 7KH @Z DR D@®ZV
DXKRUMA/\R VH] H KXQIQY \RRY DQG YHIFBY
DQG FDQRHODWPV GRHQHY  SHSHDWRITHGHY
DUHJ LYHQ D P RUH \HYHUH SXQWKP HQADQG DUH
QRVDMBZHG \R DSSO IRU SIREDIRY  6XFK
\DCRIRQ/ GHP RQUD\N \KDWI@ DOKXQIQ) LV
G-DOZ W DVD VHIRXVRIHFH 6HYHDOXBANY
KDYH HDARG WMRRMJ @QzV \KDW DIG

FROHYDIRQHIRW

6LGH L@ DOZ LGDH \WDGH LV D J GEDOMKH
QM IDIRCDO ARRSHIDIRQ IV HWHIDO  7KH
SROHIRY RQ ,QNIDIRDO 7WDAH 10
(QEDQHHG 6SHAHY R : I )DXD DG
YA &,7(6 \XSSRW \KV SXERH WERHY
\R B\ FRQIRGY ARWERGHJ Z LGOH \WDGH
B QM@ \SHAH/ XQEHJ \WUH GUIHHQW
SIRRMAIRY FDRWIRUHY  7KHH \SHAL  \KH
SIRMAIRY GMHO DQG WDCH UAWNRIRYY R
\GHAHY \R SUHYHQV RYHH SBAIIRQ  $
W RRXY SHP M) \X AP IV DAVKH FRIH R
HIRUAHP HQAR HQUXUH \XVBICDELDNY 75$) ) ,&
7UDGH 5HRGV $ DOMY R ) ®D DQG ) DXD
IQ &RPPHFH D ZI@GDH \WCH P RQ\RUQ)
GHERIN \KDW ZRIN ZIW &7(6 RIHY
FRP SUKHQIYH DIV FRFHQQJ \KH @B DO
WDCH IGZV HJDIHVIQ SRIR DQDOMY DG
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\KSSRWW \KH DIHFAHY UASRQIE®! IRU HIRAP HOVDORYHJ WH ZR@G 6XFAK D SDWGHIKIS
JHHDRY KDUP RQHE WBQEDWGY P DNHY IMHFDMHU\R WDAN Z [@0H SURGXFW DBQJ WDGH URXRY
DQG ILJKW Z LGOH WDIIENGQ) \WURXIK \KH FRREIR) R OZ HIRA-P HOADRIRY/ ,Q \KLV Z D\
&,7(6 DG 75$)) & DUH WJ QUIFDQAFRP SRCHQWR \KH J GEDODQIVSRDAKIQ) W RP \KDACRARQD
\FNBI XSSO MGH IWKH/EXVDER P DNH\KSSO FKDIQVP RUH\WDQSDUHQN




167,787,21%/ $1' ),1$1&,$/
&+$//(1* (6
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7KH ,QADQ Z IGOH FROHIDIRQ CHERW LV
JRQ KURXIK D WUEXBQABKDVH P DUNG E\

Q\SDUMAY 107 VIQ IQXNANRCDODZ V OFNR
PRH X@EUmIQ) DB GYMRQ R
DXKRUMY DQG G-AMRQP DNQJ HSHAD® 1Q
DDV WK DV SROKQJ DG OZ
HIRAPHON  1Q  SDINRGD) XQW

0%$-25,668(6
S (17),(

&$7(* 25<

) DI P HOMG
DX\KRUMY
ICHILAHQADZ
HARUAHP HQWV
BZ HUFRQYAIRQ
DWWV Z HDNLQRU

DIHA

, QAMXANRCDOWXHY

MM Q) VKRB HY
OANR P RGHBY

/RZ EXGIHDUY
D@FDIRQ GHD\ V
1IQIXQG
) LODGADOWXHV DGHON
UHFUKAR HQADQG D
OMR WDIQQ)
LI UDIRKPMUH

,167,78721%/ * $36

(UWRGHRXV eI MONYH [P SGP HADMRQ LV \KH
URRVWADX\VH R P XA5G1 DEP LMIDIYH 1DIGUHY

1Q ZIGOH FROHIDIRY 7KV IDIGUH KDV
EHD DMWEXAMS W WH IDRW \RDW
LOXMAIRDOHG LGAHOIYHY 1RU FROHYDIRQ
IDO WKRWR WH SIRIW HUHS GH R
FROMRQ EHEZHD MONKRGHY DG
SROFKHY W SURPRM LGAW \WDCH

IRZ &RQMEIRQ 5DV DQG ,CHIIAHQW DZ
(QRUAHP HQV

2H R \WH PDVU FRQHTXHIH R KV
P VP DQDIHP HQMY \WH SI) XS R KDEMDW
P DQDJ HP HQAVDRAMYY GH \R BQ GHD\V
DQG GXSTAMRQR HIRW
$V SHJWH WG R \WIDOFRXWWIMG] P HQW
RGEAEMS B\ : 36, : LGOH 3URKANRQ
6RAHV R ,QAD \KH 6\I\W R 0 DKDUDWD
UBRW WH WHWY WM R ZIOGOH
SIRHRARQ DWW DV EHQI RQD DERXW
WHHE IO \WH PRW
DOWP 1Q) H \WQANR \KH DXKRUAYY HIRWA DS
1Q WH RRGFWR  IOMMUDIRY MG
WH UHFRGHG RYHJ \W HJUHDWWG FOVHY
1Q,QAD R ZKIFKK R® DRXEG  KDH GG
\R FRMAIRYY Z KB \KH OUHWQP EHJR
FDVHV LV WO\BI JHG DV XQGEHU GXH SURFHW
817%& : LGOH S5HSRW : R@G &XVRPV

2 UJDQADIRQ ($ ,QRM.CDIRCDO
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CHIDARXV 6\BI 0 DQDIHP HOQVDQG : HDN
QMIDIHA &RRUGCDIRY

) RN SBA HV PRWE \KRH 1Q \KH BZ HJ

DN SRMRY  H SHIHFH \WDIRY/ R

QAWFRPIRW DG KDWBKIS GUQ  IRHW
SDWRAY  ( YHQ \KRXIK \KH JRYH.GP HQAKDV
\SOUHS ARW R USHYV RQ W IRV
FROHYDIRQ DQG P DU HP HQV\KH P DIRURY
R ,QADQ) RHWMBHYIEH )6 MBIl KDYH EHQ
YRAQ) WHU RSIQRQ \KDWKH P DU H HW
VP LY QR KW7KH UHRUAR HQABURAHW/ LY
IXOR GHD\V /DN R \XIHHWKPDQ
UARXUAHY SRH D JUDW\KUHDW\R IRUAWV
GBDWHQV ZKHH YODEHHY UKWV 1Q
RHEXGHIQ R WM ZKR KDYH QRAVEHR
WIGHG RU SDWRY RU  DQUSRDKIQ

H PR/ ,Q DGAMRQ W \KY Wil \WDIQQ)

RQZ LG0H FUP HGHAAIRY IRUHQIE N DQG
FRP P XQW P DQDI HP HOALY EHKIQG \FKHGX®

ZKGI DQ DIHR @H \WH : LGOH &UPH
&RQIROYXUHDX UHP DIQV XQEHWBIIHG GHSIM
KDMQ) D PX@DIHR PDQEW 5DQD

. XPDU 7KH SRRU FRREQIRQ
EHZHQ )RAW' HSDWRHQW 3RIIH DQG
EXVRPV WXV 1Q XEUGHG DRMMAW R

WDQDIRPO  SROFKIQ) (HERWY - DG
HIRAPHQVR ®Z EDO ZKIEK KDPSHY
SURHPAIRQYY

8 QGHIAMILQ) DQG 6\ 6KRWEI HY

6\BH | \KRWISU HYDUH D UHRXUQ) SUREGP 1Q\KH
FRQUBE/ ZIGOH \DQRXDUHY ZKHH \KH
KRIWH IV DURXQG 1Q DY OH
+1P DFKDO3WDGHK  * XBUDWDQG 5DNIVKDQ
)XWHPRH \KH DRDAG GFDIRQ R \KH
KHDGTXDURLY LV RGAH DI DIQ D WP EQY EGFN
Q WPV R PDQNMAQ) VR DL

FREDO FRPPXQFDIRY ZIW \KH Y@ HY
ZKK 1Q \WH HIG UHXWY 1Q GFDOFRQ@W
EHE/HHQ IRIAARIIFDY DQG IAIHY 7KRH
MBI P HP EHY/Z KR UMGH DVWKH KHDGTXOWLY
KDYH \R FRSH Z [\ \KH Z DRUSUREGP  OFNR
P HAFDOIDAMYY DQG HBRNMEW MXHY HEY
WMGV WH EXGIHDUY SURMMRQY IRU \KH
8QRQ 0 IQWY R ( QMURCP HW) RUAWW DQG
&WPDN &KDQH ZKEK BN/ FDKH R
EIRAYHYYW FRQHIDIRQ  KDYH  EHQ
\UJ QUFDQE BHEFAHG

),1$1&%$/ * $36

CDGHNDOW OXGIHBY $ GFDURQYY

- L@OH FROHYDIRY HIRWIQ ,QaD WP DIQ
FROMDIGHG B\ MJQUEDQW IXQAQ) DSV
SUP DU® GXH \W \KH RYHDOWKDUWH R SXETF
HSHOAWH GEMWE W ZIGOH EHQ
HWPHD GZ ,QMIEAHINVEXG] HADTBFDIRQ
D@ZV \FDUH FDSDAW \R P HHMKH UMQ)
GPDEY R KDEADW SIRRAIRD  \SHAHV
PRQRUY DQNSROKQ) RSHDIRY DG
FRP P XQUW HYJ DI HP HOAMBDQRIRQQ) R IXQBV
\HH/ GHD\ V [Q DRXDOXIDDIRY FDXVHG B\
EXUDADF SRAHGUN \BZ DSSIRDY
DQG ZHON IDQHDO P DI HP HQVM WPV
FUDIQY) IXUKHJ [CHIAHARY &RQHTXHQU
SOQUHS DAY FDQERAFRP P HIFH RQ\IP H
ZKEK UV 1Q SWRWW EDANBIV
FRP SURP \HG HARBJIFEDORXRRP HV  DQG \KH
SHEHADO SRWSRGPHON R HWHQIDO
ILHOZ RIN

7KAH ICDCHDODAG DAP .QWIDIRYH @P MIAIRQY
®DG \W D FHWIQ FRPSOFHR 1Q \AKHPH
IP SBP HQDMRQ ' HSDUWHQW \KDW KDYH
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MW EXGHV DB HSHIHFH DQ
IFROMMOVIBZ R IXV PD FKRRH R
LOHWAIQ \KH URAICH IXQAIRQQ) R \KHUXQW
LQWARDG R @ WP FROHYDIRQ LQADYHY
7KH SUIRIUDP P HY \KDWDUH HWHQIDO IRU \KH
UHIRIDIRQ R KDEMDW \KH 1P SURYHP HOAR
FRQOHAMY RU \KH WHWHIQ) R ®FDO
SDWASDIRY DIH R\WQ XQGEHULP SBP HOMG
GH\R \WHDEVHIFHR P RQRUQ) P HKDQWPV
DQG DAFRXQBEIDN WKPXH ,Q WK D
MWDIRQ  MUWAPIE  ZHDNHWHY  1Q
XQEHWMIQY DH DIJWDYDRG DV \KH GBZ

IXQAQ) UANNEW \KH UHFUAWHOAMR  1URQEH
SHIRQZHO WK DV IRIAWIXDEY  \WDRNHY
DQG HRBJLFDCH SHW ) IHG \WDP VDUH \KIXV
FROIBQU WWHARKHS \R \KHU @ W DV \KH

P DQDIH YDWADUHDV Z IKRXVKH \KSSRWR \KH
OMNRKQREI\ DQG DCHNOW \WDIQQ) 7KLY
WDIRQ VHYHHD @l \KH DEIW R
SHIRQZHOW XQEHINH HIHAYH SDINRGY

WHSRG W HP HIHAHY DG FRBRAUHIDE®
HRBJIFDOCDIY 7KH GHDUK R IXQGV KDV DAR
®G \W D \WDIRQ Z KHH \KH DGRSIRQ Rl QHZ

WRKCQRBI VIV N-BWDWED, IQP DQ SURKRRG
DDV 7KHH DUV FRQIH \W X\H RG
HIXSPHQN DQG PDQMO PHRRGY  IRU
VVHD@H WRGNHBIQ DG ZLOOH
FHOXY RSHIMRQY/ 7KHH DH YHY IHZ

UHAHYHY \KDAVDQ DIIRG \R KDYH \KH \BRY
ZKEK Q JUDW HXDFH FRQHYDIRQ
HIRW @H ARV * 36 HDEGG P RQARUQ)

VAPV $, EDVHG FDPHD WSV RU\KHP DO
IPDIIQ) GHVIFHY 7KH DEVHIH R \XFK \RRY
EUQ)V DERW\KH GHIWDADIRQ R RHDO
XDV SUHAMRQ DQG\SHHG R FRQHYDIRQ
DR\ DQG DOR \HYHY DV D KIQBDGH \R
\KH WDQUARQ \RZ DBV CDIY GUYHD HRWX AP

PDQDIHPHW " XH W ICDGHDDN
JRHEPHY  IXEQ QPHRY (DIRDO

ZI@GOH \DQRXDUHY KDYH EHRPH KHDMO®
WHIDQVRQ \RXUWMWP  IFRPH R FRYHU \KHU
ILQDGADOCHIAW 7KRXIK \RXUWP PD\ EUQY
LQ DEAVRDAGTRP H \KY GHBHIGHIH IV TX\M
XQXDEGIE\ (DWUH 7RXUMNDXP EHY YDY DVD
UHXOR FKDQIHY 1Q \WH HRRP\  Z HDWHJ
DQG SHRSBIV IQMHY © KDWY PRH \KH
QUDIYH IPSDAVR PDQ SDUW HRBILEDO
FRQAVIRQY/ RQ\RXUMP IV QRZ. TXON VHYHH DV
PDQ SDUW KDYH EHHQ \XEMPWR KDELDW
GHIWDARY P SURSHU IQUDMKRAMIH  DQG
GW ZIGOH YMEIDNV $V \KH \RXUMAURYHOH
GFUDW SDUV DIH QRWRQ®  [LQDAD®
QVDGYDQBUHG EXWDSR IDFH D \KRMWH R
B \WAKQRBI\  DQG \WHUDELOV \R FDUY RXW
RSHDIRQY/ GHAURDAY 7KLY WIAW R DIIDLLY
HYHYHY D QHIDIYH IHHEDAN GRS Z KIEK
EHRP HV IRUDMQI© QLLILEXOWR EWDN /DAN
R IXQAQ) WXV LQ SRRUP DQDIHP HQADQG
GGG HRRIFDO oW /RZHJ
HRBJIFDO XMV UAXDY 1Q GW \RXUMP
LQRLHNVZ KIEK 1Q WD GDGV\R I XUKHJUHYHIXH
UORIRQ /HW UWHDH PHXQY GBW
LQUNIRDO FOSDAW PR SURWANVGHD\ V
DQG IXUKHJ ICHIIAHRA DRRW \KH X \BP
BLQH HDFK BE 1HHEV QR \KH QH WAKH HOIH
FROHYDIRQM WP EHARP HV &NHG LQ D \HD
VVBIQQ) R FB R XQEHJSHIRP DQFH DQG
GHD\HG IQMYHQIRY/ %WHDNQ) \KIV R Fol
GHHXABAY D IXQEDP HOBOWDQURUP DIRQ 1Q
WHZ D\

52/( 2) 3336

6DQRDYDDCEHVHYH) RUAMAZ KIFK LVD SDWYR
\KH (DWMQ * KDW OQRFDSH 1Q QRIWHO
7DP101 DGX ZDV KHDY® P SDRRG GH \R
DMHZRRG HWARY JWJIQ) DG SRRU
UIHHDIRY XA 1Q BZ ADRS\ FRYHU
DG GFIQ  HRIWP  \HYAV
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$V D SDWR \KH 7DP 101 DGX $ Il RUAEAIRQ
3URWAW \KH ) RUAWV ' HSDURHQV  WMILRG
UHRUDIRQ Z RN L1Q FRMERIIRQ Z I\ 667 RQ
D IHZ KXQAUHG KHABUW RUNR HPSR Q) D
FRP EIQDIRQ R QDWH \SHAHY SOQIQY  \RO
DG PRWMH FRQHYDIRQ DG FRP P XQW
SIRMAIRY PHDWUHY  6UHHEKDUDQ

$VWKH SROA  GiYHO (DIIRCQDOGHEDIAY RQ IRUAWY
VHRARU LKHRP KDYH MJD®G \WH (HG IRU

Z HORWUDQVHG SDUGHIKISV Z MK SUYDM DQG
AMO \RAHN DRRY IRU WH SXSRH R
UKDELOMIYY GIWDGHS IRUMMY ZKIGBI DOR
\SHAN Q) WDW \WH BN \KRXG  WHDIQ
RZGHIKIS DG \KDWIKHH \KRXG EH \MIRQYJ

SURMMRQY IRU FRP P XQW EHHIWKDUQ) ,Q
\KLY HOALRGP HOMKH 6 DQRDYDVDOSURMANADQ
EHHHQDVD YHY HOW® SWDRIFDODQG IHG
WIAG HDPS®l R WK D 333 PRGED

7TKH SDAWGHIKIS [CFGHY\RUHH P DVRUDRRLY/

« 7DPIOL DGX') RUAWW HSDWY HQW7KH G DO
PMRADQ R WH UWHWHH IRHW IV
URSRQIEBG IRU WHWIXOWY RYHMIKW

SUBDIDIRD R ZRINQ) SOQ/ DQG
\WKQFDO JXCDQAH RQ MOIEX@UH  IWLH
SURKMAIRQ DQG EIRAYHIY FRQHYDIRQ

« 6UQYD\DQ 6HYEHY 7O\ 667  &65
IQMWIRO R 796 0 RRU \KDW RIHY
ILADQADOURRXUAHY  SURWMRNP DQDJ HP HQWV
DQG FOSDRW EX@IQ) \KXSSRW ZKIK LV
IQMWDKG ZIW W ZIGH YOIH
GHYHBSP HYBURI DP P HYIQ\KH UHI IRQ

. /RO FRPPXQIMV DQG 9I@IH ) RN
&RPPIKHY 9)&V SHIGQW R YI@MIH/
GFDRG DURXQG \KH IRUIAWMIBNA SDIWIQ
SDQQQY SRMARRQ  SOQAY DG

\XWBLCDE®I KDYHWIQ)  DQG DUH RUDQVHG
LOR [RUP DAFRP P BV 1Q DFFRUEDGFH Z LW
SDUASDRY -RQ/YRHAND DQDIHP HQV
SUCAS®Y

7KH JRHIDQH IV EDVHG RQ D \KUHH SDUW
DIHPHQV ZKIFK \SHY RXW \KH URBV
UASRQIEIQY DQG EHHIWKDUQ) $  NRIQN
FRPPIMH FRPSUMQ) U-BUHHQBAYHY 1URP
\KH ) RUAWY HSDWIYHQV667 DQG HPRRG 9) &
P HP EHY RHYHY DIQOOSDQIQ)  EXGIHW

DQG FRQAWUHROMRD  QXWIRQ/ DW\KH
V@I H GYHODUH UHTXLHG W GIZ. XS P LIAR

SDQ/ WDWRIRQD GO SIRKAIRQ | GV
BEXVWDAR FRQURGIG X\H DUHDV DG OHIKRRG
DR\ \KDWDUH 1Q GH Z MK \KH BN GYHO

FROVBOIRUAW JUHIQ) DG DIIRUTNRQ
ILDP HZ RNV

( FREJLEDCSHIWRIDIRQR ' HIWDGHG/ DQG
6DQKDYDVDO/ \WFKQEDOP HKRG LV D FRH\R
@QWH WHWHHDIRQ PRGHD ZKIEK PDIQD
IHIHY RQ JIDGD® UHBSOAQ) P RGRAXOXUA
ZW PLHG @WH \SHAHW DG JMQ)
SUHHHIH \R DXUDOUH) HHIDIRQ Z KHIHYHU
IFDME® 6RPH R \KH PDWRU IQMYHQIRQ/
\DNHQXS Z HH

«  6RODQG P RWKUH FROHYDIRY  FRQRXU
WHIFKHY EXQBV DQG WP DOFKHN PV
DUH LP SBP HIMNG \R UHEXFH KGRI DUV
HIRURQ DQG UHMYHIDWW \KH J URXQGZ DI
Z KK 1Q\KHUFDWH IV\KH P DRUFDX\H R
WHQAY GHHORXVM WPV

o SVWMAG @MWDO WHWHHDIRQ DG
SOQIY) 3URKRAIRQ R H MY URRWINFN
DBQ) Z W HUFKP HM\SDQIZY R QIYH
WH \SHHH OH G WRHRRG
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SHBDO DP® DQG RKHJ UHIIRQDO \SHAHY

GRAP HOAG IRUTDP LOL DGX VAN 1RUAWV

« ) WHDQG IW Q) P DQRIHP HQV&UWHDIRQ
R IlWH @H DQG FRPPXQW ILHZ DEK
DUDQIHP HQV FRXSBG Z W QHIRIDAG
JW Q) FRQIRYWURXIK 9) & B\ ©ZV

7KH P RQARUQ) UHSRWWDUH D \RAMBP HQAR \KH
OUH JDQV PDCGH 1Q FOQRS. GV
XQEHWRY JURZ \W DQG HXQ R Z LGDH DU
WH IQMYHIIRQ/ WXV SRQIQY) W \KH
HRBJIFDO \WFFHW R FRP P XQW SURMARG
UHMRUDIRQ

&RP P XQW YDVHG
0 DQIHP HQW
7KH IQMUDIRQ R GFDOSHRS®BI IQR IRV
JRYHODGH DQG EHHIWWIDP VIVRH R \KH
PDQ IFDXWH R \WH PRGHD 9) &V \HAXS Q
Y@IH/  \KURXQAQ)  6DQKDYDVMDO  DUH
HOBKMAG Z L\

. 3DUASDIYY 1Q PIRR SOQ SUHSDUDIRY
DQG DQXDODRAMY SODQQQ)  F3AQ)
JRQQ) R \WFW SWRMAIRQ DQG
\KMILCDE®! XVH DUHDV

. PSEPHUIQ IQRP DOXBV RQ IXHZ RRG
FRORIRQ JW QY DQG 17)3 KDUYHW
ZKIEK DUH EDANHG B\ \RADO\DQRIRY
DQG) RUAWY HSDURY HQARYHILI KW

- 0DQIQ ARPPXQW IXQBV JHHDNS
WURXIK D@Z HS DRMUAY X\O® TNHG
\R \HDKH3 JURXSV 6+* V IRU\DYQIV
FUHAMDQG WP DOHQM SUMAY

667 XV W ZIGHJ &65 SRYWRIR KHDIK

HMIRQ DG OHKRRG SIRWW 10

WRA\DQGY R IAUH/\R WP RH \KH \RAR

HRQRP IE IDARY H HYQ) SUAKUH RQ IRUHARY

E\ IDAQINGY DWMIDIWH \RXUHY R LGFRP H

DQG SIRYMRQ R EDMF \HYFHY 3DMASDIRQ

OXMUCDE® ) RUAAW

1Q IR PDUHP HQV DV \KSSRUAG E\
HMGHFH IURP \KH UHD\MG QMDWUH BDGV \R
1P SURYHGS UHIHHIDIRQ GW/ @B DCH WDRIRQ
DQG EHIHU OHIKRRG VXU \KXV DFKIEMQ)
HRBIEDO DG \RADO  REMANHY
[P X@IHRAO

) LQDCAAQ) 0 RGHIDQG ( FARQRP LF 6L] QULEDQRH

7KH I.DQADO IWPHZRWN IV JHHD® D
FRP ELCDIRQ R &65 JIDQWIURP 667 \RFRYHJ
WH FRWR FDSMMOQRONYH QUHY DQG
SOQIY DRYIA/ \ROFRQHYDIRQ P HOVKUAY
DQG FRPPXQW IQUDVIKFXUH  JRYH.P HOV
IXQAQ) \KURXJ K XA DI RUENIRQ SURJ LDP V

WK DV \WH * UHD 7DPIO 1 DGX 0 LWRQ

IRRAHY RQ OUHWDG WH SOQIARD

FRPPXQW IQRHPHW DG OHIXRRG
\KSSRW DG FRP P XQWV LOQAMER HQWV 1Q \KH
IRPP R OERXU Z KIEK LV R\MQ FRQUGHHG DQ
IQNQG \KDWH DQG GFDOP RAWUQ) DV ZHD
DV IXMH UMD/ IRP  \XVBICDE®! 17)3
KDYHW DQG  SRWEG (DXHEDWHG
HOM.SUNAY

C ROZIGH WaH RQ 333 1Q GHUIWDGHS
IRV SRIQARXWKDWIXRK. P RGHY FDQ DWDRW
SUYDA FDSMWO DG X\VH SUYDM  \FRRU
P DQDUHP HOMNGY ZKIBI P DIQBIQQ) SYXETF
RZ GHIKLS DQG D@®Z IQ) GFDOFRP P XQUAV \R
\KDUH\KH EHCH LW \RXV\ROIQ) \KH SUREGP R
D PDVU SDWR ,QADV IRBHAVDUHD \KDWMY
P RGHDMD \R \HYHHD G-IWDGHS

Q 6DQRDYD\DO \KH P SURYHS  YHIHBAIRQ
FRYHUDQG Z DINUDYDIOELD DUH \DIG \R KDYH
GG \R EHXHU DI UEX@UDOSHIRWP DGFH 1O \KH
Y@IHY DIRXQG KXV SRQIQ) \R \KH LQAUHRW
HRRPIE EHHW \WRAIK  HRY VAP

\HYEH
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ORQRKY 2XARPH/ DG SHWDUK
' UHAIRQY

7KH HYDODIRQ R 3383V 1Q |RUAUHXRUDIRD
\KRXG UHBRW \KURXIK EIRSK\ MFDO \RAR
HRRPIE DG JRHDFH IQEMDRY
5HBYDQASDUDP HALY LQ 6 DQKDYDDCY. RXG EH
FDRS\ FRYHU \SHAHY UFKQ@HW \RORUJDQF
PDWMJ Z1GOH SIHWHFH KRAHRS IGFRPH
QYHWLEDIRY 1 7) 3 EDVHG HDWIQIV DG \KH
IXPRIQ R Y@IH [RMAW FRPP BHY
PHHIQIV WO FRPSDPH FRIGW
UAROMRQ

3DUGHIKLS EHE HHQ\KH 1 DIRQDO=RRBJ IFDO
3DUN DQG 9 DQBAD

Q REHJ \R IPSIRH DQPDO ZHIDWH DG
FROHYDIR) HIRW 1Q SXEF [RRV \KH
1 DIRDO=-RRBJIFDO3DWIN 1=3 ' HBL KDV
\LJQHG D SDUGHIKLS DI UH-P HQAZ I\ 9 DQILD
1Q D SUYDWA Z [@MH FRQHYDUIRQ FHH
GFDAG [Q * XADW,WDIP V\R P RGHQVH | RR
RSHIDIRQV YID WH H FKDQIH R NGRZ BGIH
DG H SHWH 1Q YHAMKDY \NO WIQQ

7KH SDYGHJ HQG-DYRXU ZDQW \R' FRQURQW
IWXXHY \KDWKDYH EHHQ 1P SHAP HQWIRU,QADQ
RV 7KRH IGFOGH WH GMIQ R \KH
HFRXUH UHKDEIONRQ DQG \KH \WDIQQ) R

SURHWIRQD® 9 DQBAD Z LR HNXSSRYAR \KH
'HBL =RR WWRJK W * WD =RRBJIFDO
5HPXH DQG SHHDURK &HQIWH * =558  Z KIEK

IV DQ IQMWIRQ GHAFDWG W WIAPHDQG

UKDEIDMRQ SWRIWPPH/ DQG  DQPDO
PDQIHP HQW WRPV 7KXV ' HBL =RR IV \R
WD ION DQ RUJDQVDIRQ \KDWGHP RQINDMY
\WH KLJK WQEDUBEY R DQP DOFDUH IQ \KH Z 1@
XQEHUFDS\YIWY

2 (H 1P SRUINONXE \KHP HR \KH SURWRNA/ \KH

WH\WHJIQ) R DQPDOZHIDWH SIRRFRY
6\MI 1Q \WH ] RR ZIOEH \WICHS 1Q \KH Q2

®DUD DQP DAP DQDIHP HOWP HKRGY 7KH Z 1O
GO \WIRXIK IQMDRIRY 1Q \MV FDVH \KH

Z1OGDD \KH PRQRWQY) R DJP DOKHOW
EFKDYIRXUDOHURKP HOVQAWWRDOSOQAQ)

DQG \DIHV SURFHGXUHY 7KH P DIQIRFXVZ RXG
EH RQ OUH PDPPDY DG HIEDQHHG
\GHAHY DQG FRQIMAR PHDWWUWH/ R GVHDWH
WOHG®@H SUHHIYH KHD@DWH DG
]RRRIF UM PDQDIHPHV 1Q @H ZILW
IQMMIRDO® WHRIQWHG |RR \MBQEDWBY

+ DEADVHRYDIRQ R \KH DQP D& LV DSR RH
R WH N HBPHQW R \KH SDWGHIKIS
9 DQEUD KDV P DGH D SURP VH\R KHS QRARQD
1Q \KH FRQUIKAIRQ EXWDOR 1Q \WWH GRMIQR
\KH \DIH KRAMQJ IRU\KH GLIHHNEIRBILFDO
\GHAHY ZKIFK ZRXG QRWR® HYH \KH
SK\ MFDOEXVDER \KH S\ KRB IFDOGHGV R
\KH DQPDY 1Q FOSMW 7KH ]|RR ZI@EH
WUHG IQR D AHQWH R H FHBGAH IRUFDS\IYH
EUHHAQ DQG FRQHIYDIRQ UWDUK 9 M\RU
HQIDJHP HQMY DOR \R EH IXUKHU P SUIRYHG
\KURXIK RXANHDK SIRIWDP P HV

7KH 1P SGP HQEAIRQ WIURG 1Q 2 AREHU
ZKHQ D M[ PHPEHJ 9DQMD \WDP EHIDQ
WIQQ) ZRINKRSV IRU' HBL =RR Il 1URP
YDURXY GHSDUWHQW  7KHH VHWRYY IRMBZ
WH \RFIDBG 9DQMD O0RGD ZKEK
UHYROHY DURXQG \AHQUMIF HHAQ WIIPHY
WKRXUHG  KDENDW HQUFKPHQV DQG EHW
SUDRIFHY 1Q DQP DOFDWH  7KH G-DOSURIGHY
IRU U XOU \WKQFDOGVRWIRYY Z W NRQW
ZRNKRSY DG FRRADAM 6Q WP
SDQQQY IRV HEDQHHG  \SHAHY
PDQQIHPHQWV 2 IIIADY \D\  \KDWV\KH HOUD
RSHIMRDO IPSIRHPHQY ZHH DOHDG
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YME®I B\ 6HS\WP EHU \KHHRWH SIRMAQ) ARQIGHHH 1Q \KH HIHAMHHW R \KHSXEGK
SUYD\WW SDAIGHIKLS 1UDP HZ RN

1 HHWHBW \KH SURWIRAVZ DV PHAZ W SROIFDORIFVP DWW $PRQY) RKHJ \KIQIV \KH
&RQJ UHW SDUV DU HS \KDWMZ DVD FDH R SUYDIYDIRQ 7KH JRYH.GP HOWKRZ HYHJ DIMUAKHVA
DFFXADIRGY/ FOULLHG \KDAKH 0 R8 1V RQD DGYMRY DQG FRMERDIYH DQG \KHH LV QR KDQRQ)
RYHJR P DU HP HQARU DGP [QMWDIYH FRQURO' HBL =RR ' IUHARUBDQWHA XP DUDQG 9 DQIUD
&(2 9LYDDQ . DUDQL DWKUHS \KDWI RYHCDGH 1V OXQEHUKH 0 LQMY R ( QLRGP HQW) RUAWV
DQG &@ DM&KDQIH 7KH DER FRQLP H3 \KDVE DQBUD LVRQD \KHH R KHS 1Q YHMIDY \AHFH
UKDELOMIRQ DQG JRR IQUDWKAXH GRMIQ ZIW WH SIRMRQ R \GHADDWV \XSSRW

7KH SDFW 1Q DEAMRY \R HXDGAQ) ][RR RSHIIRY/ DIPV \R KHS P HHVEURDGH QIR0
FROHYDIRQ J RDW\KURXI K [P SURYHG FDS\IYH EUHHAQ) DQG \GHAHVUHFRYHY [QUDIYHY 9 DOBAD V
UAAH WO Z LOEH D JUDVWKSSRYR SXECE LOANGAIRD/ FDSDAW \R FDUH IRU\KH Z LGDH \KDWY
IOMUHG QAMSOFHG RUHIEDQIHIHG P RUH\R DP LOWAGFUHDMQ) \KUHDWR XUEDQVDIRQ DQG FTP DN
AKDQIH 7KH P HDWKUAY \BNHD DUH 1Q @H Z MW EURDGHU HMUR(P HQBOSRIAHY  Z KIFK LGFOCH
EIRAYHIY VDAY XQGHU WH 6\ $ARQ 30QV RQ &PDM &KDQIH  6$3&&

7KH ' HBL =RR 9 DQBD FRMERIDIRQ LV D IRZ DG GRNQ) FRQHYDIRY PRGDIRJ,QAD DV IW
FRP EIGHV SUYDIN \HRRU IQQRYDIRQ Z W SXEQF JRYHIDGAH IWDPHZRIW 7KLY SDUGHIKIS 1V
FDSDE®! R HABEQKQ) Q7 \BQEDWEY IRU | RREBJLFDOP DQDIHP HQV \KHBE.  H KIEMT)  \KH
SRAQIDOR FRRSHDIYH SDWGHIKISV 1Q SIRIAMQ) DQPDOZHIDWH DBQ) ZLK WHBIQQ)

WQSDUHR DQG SXEQE DFFRXQBELQ




(7+,&%/ &+$//(1* (6,1
1" 1) (&216(59%$7,21



7+( (&2 120 ,&6 62 &,(7< 65&&

$1,0$/ 5*+76 $1' &2 16(59%$7,21
(82120 ,&6

7KH RSP XP BYHOR FRQHYDIRQ LV SRWEG
DVDQHIIAHMBYHIR HTXMEWXP EHE/HHQ\KH
JRHPHON IXQG DBADIRY  \RXUMP
GPDEG DG D XMBIQDEG YDODIRQ R
EIRGYHIW $V SHUKH RILFDOSUHW WHBDW
B\ \KH 3UHW/ ,QRUP DIRQ 9%XUHDX \KH 0 [QWN
R ( QMR HQV) RUANY DG & TP DM &KDQH
DAFDWG RO XV QGDUQ)
RV 1Q \W ZIG0OH FRQHIDIRQ
2 XWR KV PRGHBUY DEBFIRY PR \KDQ
R \WH IXQ@V ZHH HOWPDING IRU

IOJI\KLS SURVRV@NH 3URWRATLI HUDQG 3URVIFW
( GBKDQN7KH ,8 &1 B/ 5HG / IMAFRQBIQV P R

\KDQ \GHAHY IRP @D QANG DV
GEDYHHD DG 1Q IPPHADN GHG R

FRCHHIAG SURMAIIRQ

)LIXUH WXGIHIN $ ADIRQ\R ) DI \KLS

DQG 1 RQ) @I KIS 3URVFW

(YHQ DIAU UMM XK D KUK \ROR
YDURYY HIEDQHMG \SHAHV WLV FBDWD
IMGHQV IRP IXQAQ) JDSV \KDW \KH
FROHYDIRQ HIRWIQ ,QAD DUH\NZ HG \R D

FHBIQ JURXS R \SHAHVRQ® $VSHJIJHHDO
FROHQXYV EIRAYHIW IV WHIDEHS DV D

GRPPRQ LARXUA-D DG W \KHRY \XJJHWY
\KDWAMYKRX@ EH SURRARG LWHGHAYH R \KH
PDUHMGPDQG +RZHHU \WH ELDV 1Q \KH
EXGEHVY FRQUDY \R Z KDW FRQHYDIRQ
HRQRP LV SUDFK  3RSXOU \RXUMNDYRXUHS
\SHAHY \XFK DV\lJ HY DQG HBSKDQW UH) AL
KL KHJ Z L@ GHW/ \R SD\ D SHURXUMA 7KXV
\KHU P DU LCDOUAYHH LV RI\RR P XFK KLIKHJ
\KDQ \KDWR  RIKHJ B/ IDYRXUHG \SHAHY \IFK
DV DPSKIEIDQV DQG USIBV $ \RBDOR
\SHAH/R P DP P DO DUH FROUGHHG & UNFD®
(@@DQAHH 1Q &AD F3AQ)  \&HARY
HGPIF W ,QAD MHD ,Q FRP SDIMRQ
DMDQ \GHAHY  \SHAHV R UBIBV DG
PRH WDQ  \SHAHV R DPSKIEIDQ/ DWH
FUIFD® HEEDQIHHS 1Q ,QAD R \KH SRIQAR
HWRRQ O 1QWY R (QMURCP HQV ) RV
DQG &WP DN &KDQH TKH Db vV
ARG HMGHFH \KDWERQ P DP P DOVGHAHY DUH
DWD J WD \KUDWFRQIGHIQ) \KH DEVROWN
PDOQWH R FRMDO® HYDQHHS
\KE\GHAHY \KDQ \KH \SHAHY \KDWERP LD 1Q
IXQG \WDQUHY 1RU FROHIDIRQ  SHSIBY O\H
\WH )DQ\WWURDMG QDG 6KHYDIR  * HAR
0 DADV 6SRMG 6NN 6KHYDUR + L@V ( DU
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6DN\H . 1Q &REWDV DQG \KH,QADQ$ @ DRU
JKDUDO DUWH HIEDQHMHG W \KH SRQVR
H WAIRQ 1Q ,QAD  <HA\KH BDWADP RXQAR
PRHBY \XSSRW JRHV R HXDQHHG
UBIEVIQ,QAD 5HHQW Q0 DUK \KH
* RHPHOAR ,QAD DQRXQHG \WH OXQK
R D GHIMWS SURWRNMRU,QADQ D@ DALY
DG GURWAW KDUDD +RZ HvHU \WH RQ
JURXQG P SBP HQIMRQ R \KLY SURVRNA\ HAR

EH QWAG 1Q IXO IR

' HBMN FOWI\LQY) ZIGOH DV D SHIHW
FRP P RQ UARXUH ,QEDB/ HR \RXUWP P RGHD
WDW ERAYHYW DV D WHPLUAHOH

JHHDIY) DWHN HGHADD® [Q \KH FDVH R

IDYRXHS \RXUMV \SHAHY @H WHY DG
HBBKDQW ,Q \KAK D FDVH \WH ZRW R HDFK
FRP SRHOMR ZI1@OH LV GHAMPIGHS B\ \KH
GPDEGMEH EDV DG \WH  PDULEO
Z @ QHW\R SD \KDVWD \RXUMASLRYGHY 7KLY
P HKDQWP LVIDUIURP EHQJ RSP DCEHDX\H
WHIGVXS LIQRUQ) \KH SRMYH H \M.CDOIAVR

QB IDYRXUHED\SHARY $ P SKIEIDQY UHB\BV

LQFRAW DQG ELLGY DUH RXADOFRP SRHOW R

\KH QDWUDAIRRG FKDIQ DQG SRALDIRQ R FBV

7KH QMU DUG R \KHH DVSHRW GHQLI UDIY \KH
DRAXDO HRQRPIE YDOH \KDW\KHH \GHAHY
KRG

7KH X@P DA [PSTDIRQ R KLV IV DIMHG
GPDEG WKW GH \R \KH IDAW \KDW
FRQXPHY QRZ DWRADN ®ZHJ HRQRPIF
YDOH Z WK \XFK IDXQD  DQG KHFH DUH Z L)
\R SD. BW IRUWHP 7KLY GIDWYD® UHSFH
\WHU G-PDQG IRU\RXUMP  UHDAG \R \KHH
DQP DY 7KH \KXSSO® IGH IDFHADGR EHRP HY/
LCHILFHQAVDV \KSSTMHY GR QRADAFRXQNVRU\KH
UM/ R KDEMSMIUDI P HQEAIRQ DQG QUXSIIRQ
R FRQMHRPO ZIGOH KDEMW 1Q \KHU

WXP THHY 7KLY HIGY XS PO GRZQ RQ
WH LGAHOIYH IRU BFDO FRPPXQWMY DQG
\RXUMMHYEH SURVIGHY \R LOAWMO \KHP
7KXV SUYD LGRHQIYHY GR QRADX\RP DIFD®
QDN \W \RADO  ZHIDW

SHYHQMH FKDQHY DWRADKG Z I Z LGOH
IQFOGH SDIN IHHY SDIPHQW PDCH IRU
KRS\DDW  VHYMEHY  DQG DHAMY
HP SB\ PHQV 7KH SXUHD PRCGHBY MGH R
ZIGDH \WXUWP FUDAV  QURIRQDY
IQFHQIYHY  ZKHMH KUUK® GHP DQEHG IDXQD
JHHDN JUDMJ SHUKHRBUH UHVHQMH DV
FRPSDUHG W GMHUNRZQ DQPDY 7KV
UHRDAY LQR D IHHGEDAN GRS P HKDQWP

Z \K KL KHU\RXUMNP  UHYHOXH DAAQ) PRH \R
\M P X@BMHY 1Q \KH HRGRP\ ) XUKHP RH
KL KHU\B[ HY HIFRXUDIH \KH J RYH.QP HQMR
IOHW PRH 1Q WH GHHBSPHQV R
IQUDWOKRXUH DQG IDAOIAY IRU\RXUIMP 7KLY
IQRUHDVHY \KH YIMELDN R \KHVH \SHALHV 1Q \KH
HH R SUYDN IQHWRY FRQUPHY DG
IRUHIQ \RXUMY KHIFH EUQIIQY 1QD I6Z R
IRHIQ H FDQIH Dv ZHOD

SQRRHJ \WDIRQ ZKHH  FRQHYDIRQ
HARQRP IEVHIVXS EHQ) AVSIRSRIRCDINIQ
JDIQV IV Z KHQ MBURMGHY XCHTXDOEHHLADO
RXRRP H/\R GFDCFRP P XQUIAY 7KH 3URKRRG
$ UDV \KDW HHIDAN OU H UHYHQXH SITXH \KH
LQRUAVAR SUYDW LQMHWRLY Z KR YHZ \KLY DV
DQ RSSRWQW \W SUYDIWH \KH KRS\DOIY
\HIP HQAR \RXUMP - &ROMRQV EHEIHHQ BFDO
DGR IQWIIRQ DG IOMMRY VAKXV 1Q
UMURIR)/ EHQ SOFHS XSRQ ®GFDO
FRPPXQW ZIW WIDG \R DDV R \KH
IRUAWV\KH  FDQ DFFHW IRUJWD| 1) 1BANQ)

RU DJUEXOMH ([ REEMDQA/UHQNV DUH \KHD
SOFHG RQ \WH FRPPXQWAY \R UFHYH
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SHPIWRQ IRUDQ HRERPIF DAMW \KH
PLIKWKQEHWNH  ,Q \RPH FDVHY \KH SRRUHJ
VHRIRQY DUH R\RQ QVSDFHG Z WKRXVW I LFHQWV
FRPSHODIRY 7KV QMXSW \KHU \RADO
ZHIDWH DQG KRU RQBOHTXW \R DQ H RV
\KDAWP SRHY BFDOHG FRWDQG FKDUHVRQ
\KH FRP P XQAAV 1Q \KH YIHQW R \KH Z LGXOH
BEXW QWSHYH EHHW R \KRH GDWV
FRFHOHG ZIW WH  FROHDIRQ R
EIRGYHI

(7+,8&8/ ' /(00$6,1 752 3+<
+8171*

TURSK\ +XQIY

7URSK. KXQIY IV RH R \KH P RUMIHFHD
GHEDING HKLEDAMKHVIQ Z LOGDH FRQHYDIRQ
7KLV BHHY \R KXQIQY LQAMGXDODQP DY Z W
GMLDE®! FKDUDRRUIMIPY \R NH-5 ERG. SDIW
HJ KROV K-DOV KGV DQBLY DV
PHPHORHY ) URQDHY © KHIDV \KH
DXKRIA/ R \RPH FRXQNHY DBZ \RSK\
KQMY X WQHW  BHXORY
IUDP HZ ROV IV SURKIENRG LQ ,QAID XQEHUWKH
© LOOH 3URKAIRY $ AW 7K1V UHBRW D
IXQEDP HQD®  QLHHIN HKIFDO RUHQINRQ
\RZ DG Z .G0H P DQDIHP HQW

) URP D XIDRUDQ WQGSRIQMEKH DGYRFADIWVR
WRSK  KXQIQY  PDIQNIQ \KDW FRQMR®G
KXQID) [V D \RROWDWADQ EH XVHG \R UDIVH
PRH IRJ FROHYDIR) DG SURMGH
LFHOIYHY IRU KDEADWSIRRRIRY % MGHY W
FDQ \IXSSRWWBFDORRP P XQUA HRQRP LFD®
B PHDQVR HP? SB P HOADG P SURHP HWR
\RADODP HW ,Q \RPH FD\HV WY DBUHG
\KDVWKH KXQIQ) TFHAH PRCH JRHV\R DQWY
SRDRKIQ) P HDVKUHY DQG \KH P DI HP HARY
SUIRRARG DUV +HJH \KH DRMY HKFD®

CHHQME®I R® L W 6DV W JRRG
FROHYDIRQ UHXOY

+RZhHJ WHH DWH PDQ  PRDO DQG
HOMURGP HQWO FRFHOQY \KDWRD@QIH \KY
DUXPHQWV,I ZH GRN DMWURP DQ DQP DO
HKEV SROAR YIHZ N@J DQP DY IRUNSRW
LV FRQMGHIHG D EDG DRNEHDXVH DQP DY DUH
EHDHYHG \W SRWAW LQUIQIE YOOH L H \KHU
YDOH CRAVQWEHSHIG RQWHP EHQJ KXPDQ
WHWRXUHVRQD

( QMURGP HQIOHKIFY DOR KLIK@ KW \KH IDRV
\KDWKXP DQY KDYH D P RIDO REQIDIRQ \W
DQP DY 7KDWV\KH UDVRQZ K\ \KH P SRUBQW
FRQUEXIR)/ R OUHWDEI SUHDRY

\GHAH EHQJ IQHSDIDE® GNG W \KHU
QRP DOVRADODQG EUHHAQ) EHKDYIRXU DWH
\DNHQ IQR DFFRXQVIQ WH FDH R \KHU
\HPAYH N@QY \R D@®Z |RU UHFUHDIREO
KXQIY 6HBRYH WP RYDOR \KH OUH RU
GRP LCDQWV IQAYIGDY  FDXWHY FKDQIHY 1Q
\RADOKIHDUKIHY EWHAQ) SDWK.GQY DQG D

QHDIYH (PSDAWRQ B WP SRSXDNRQ
\DELOYY

7HRSK KXQIY PDNHV XV UWHGRWRQ \KH
TXHIRQ R ZKHKHJ \DMQJ \KH \SHAHV IV
HIRXIK 1L \KH P HDQV X\VHG \RE DRKIHYH IMKDUP

WH PRDY R WH (QAYGOD IQROHG

SHEFDWRQ R KXP DQ\VHMBP HQWV
SHBFDIGY KXP DQ \HIBP HQV IURP  SURMARG
DUHDV KDV EHHD ZIGHD 1P SBP HQAG DV D
FROHODIRQ PHOMKH DIPHG DW UHSHQ)
SUHKH RQ ZI1@DH KDEMWY ,Q ,QAD \KH
SWAIFH KDV EHHQ FDWHG RXWIQ \HYHIDO
IRQPDOSDNV DG \WHJ BHAHYH ,Q \RPH
IOWBCAHY  HBADIRQ KDV HKDQRHG  IRUHWY
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FRYHU DQG \KH Z LGDH SRSXOMRQ  7KHIH DUH
QUDIYH D\SHW \R WV DV ZHD $ OUH
SRYRQ R \KRH Z KR DUH UHBFDWG DUH \WEDO
DQG |RIANNGHSHGHARRP P XQUY Z KR KDYH
EHHQ Q) 1Q \KHH DWDV IRUD BQ \IPH
$I\WU \KH UHBADIRQ \KH  11QG IWGALIIFEXOWR
P DN\HD MMQY

MG \KH SRONRXKHY RQ \WH P HKRG R
UHBADIRQ \KDWKDV EHHQ XQGHBNHD ,Q \RPH

FDWH \KH FRP P XQW KDV GRWIRU \KH P RWV
SDWEHHQ PDGH DZDWH R \KHU WKW DQG

RSIRYY RU WH BQ) WP FROHDHFH/ R

HBDIRY 0 RURHU ZKHD UHBADIRY LV
FROIGHHG YROQBY  \KH G\GDFHS YIAIHY
PD. EHXQEHJ\RPHNGQG R SUMKUH GXH \R

IRUH DP S®I UVRXUH XVH UAXNIRIRQ RUIHDUR

GUDODRAIRY/ 7KHHRWMH \KH TXHWIRQ DM
Z KHKHJKH SURFHW Z DV MDQG Z KHIKHU\KH

YL@ HY/.J DYH \RHURRQHQWV

SHERFDIRQ WKRXG EH \KH GDWV SUHHIHG
RSIRQ WDKHJ \WDQ D GHDXWV\RARQ |
UHBFDIRQ IV GRQQHJRIE® IW\KRXG EH
YROQIY DQG ZHD FRPSHQDWG /RO
FRP P XQUAY \KRX@ EH \HHQ DV SDWGHY DG
QRADVKIQBDHY

$ CFHWIDO DQG 5LIKW

7KH \WP DFHWIDOOQG WKW P HXQY \KH
WDAMRDOW KWR \KH LA HIRXV DQG | RV
EHEY FRPPXQWHY RQ \KH OQGV \KDWKH
KDYH EHQ RPXS\IQ DG PDQUIQ) IRU
JHHDIRY/ 0 RWR \KHH @OQGV DUH 1Q DUV
\WDWKDYH QRZ EHHQ GHFOUHG (DIIRQDOSDUNY/
RU Z I@0H \DRXDUHY 7KLV KDV URXEMG 1Q
ADIHPHIY  EHEHD  FROHIDIRQ
DXKRUIMAY DQG &FDO FRP P XQUAY \KDWDUH

GBHEHWRY WH OQG 7R EHILQ ZLK

FROHYDIR) SRIAHY ZHH EDVHG RQ \KH
SUAKP SIRQ WDAKXP DQ EHQIV ©IQJ 1Q DQ
DUD ZHH GHNP HOBOWW \KH HOMLRQP HOV
+HFH FRPPXQUAY ZHH RAVDBZ HG IQR
IRUAMY DQG \KHU WDGMRQDOSUDRIFHY Z HH
HWHJ) UAWURRG RU GFOUHG [@®ODO 7K
DSSURDFK BG \R D B\W R OHIKRRG DG \KH
FPHIHFH R QW 1Q  FROHIDIRY
LQXAXARQ/

6WAHY \KRZ \KDWIQAIHRXV FRP P XQUAY
R\WWD X\VH QDXUDO UAWRXUAHY 1Q \XWBICDE®
ZD\V \KURXIK FD\RQDOKDUYHIY  DQG OQG
P DQJ HP HQW/ 7KLY AKD@BRQJ HY \KH QRIRQ \KDW
FROHYDIRQ FDQ RQD \WHHHG B\ WP RYIQY
SHRSE ILRP IRV 7KH ) RIASLIKW $ FW
ZDV SDWHG IQ ,@aD DV D PHOQV R
UPHAIQ \WH IQMWAY R \KH SDWE
UFRIQUQ) \WH 1QAMGEDO DG FRGAYH
WKW RYHU \KH IRIAWWDQG DQG UAWRXUAHY R
\KH WEDCDQG RKHJWDGIRQDA RUANGZ HBR)
FRPPXQWAY +RZHHJ WV KDV EHR
IGFRQIMARE [P SBP HQNG  DQG \KHUH DUH WD
FRQCWIQPDQ SURKARG DWHDV * IMQJ XS
DEAHWIDODQG LV GRARQD DQ HKMFDAMMH EXW
DOR D YHY SUWRIFDORGH 7KH XSKHDYDOR
IQAIHRXV SHRSEI IV DZD\V D GRPICDQV
IHDWUH 1Q FROHIYDIRQ SUIRVAY DG \KFK
SHRSBl EHFRPH VAPV R \KHH SURWRW
" VSRWHWRQ DQG XSURRIY R GFDOSHRSEBV
UHXAQ D BW R \KHU IGHQWV DQG FXOMUH
DQG KHFH \KHU DIHIDIRQ +HFH IMADQ EH
DU XHG \KDAD OQG [V QRARQD D SURGFANH
\GDFH EXWDOR D  FX@DO \SDFH DG
WHHRIH UASHAIY) G0 OQG WKW LV
IPSRIIQV  7KH DINRZGGIHPHW R
IQAIHRXYV OQG WKW JRYV EH RQG HKFDO
FRQIGHIDIRY/ WV DR D PDWU R \RADO
MVIFH DQG D WAS \RZ DLGY WHI DIQQ) \KH \BKWV
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R \KH GFDOFRP P XQUIAY \KDADUH UHI XOUD 1Q
FRAGW ZIK  FROMIDIRY DR
ERPPXQNV  LQROHPHV 1 FROHIDIRQ
DAV IV QGRWRQI EHHIADO EXWDAR
QGFHXDY  3HRSBI EHFRPH \XSSRUMY R
FROHYDIRQ Z KHQ \WHU W KW DQG P HDQV R
\KEMMAFH DUH UASHRRG

) ROHW FRQHYDIRQ

7KH IRUHW FRQHYDIRQ VDAD\  \XJJHXW
\KDMKH ERVAZ D, \R FRQHYH QDA LV B\
DMRONQY IWSK\MED® ILRP KXPDQ/ 7KLV LV
DAKLMG B UAWNRY DAFHW  DQG
P SEP HAQY NI HONV UHIXORY W KDV
FRONEXAG \R \KH \KYLYDOR  FHBIO \GHAHY
DG WH SUAHYDIRQ R \RPH KDEMWW
+RZHYHJ IMKDV DER WDVHG HIRXY HKIEDO
MY  )RAWNZHEY DG LQAIHRYV
SHRS®I UHD RQWH IRUHXVRUKHUGDIO QHHEV
) RIANY FROHYDIRY WSIED® @ W \KHH
DAY \R WDAVRQDOSWDRIHY DUH P DCH
I®IDO 7KV \WADIRQ FDQ GDG \R FROGW
EHEHD WH FRPPXQWAY DQG \KH IR
WQHY DG DR R D BW R WKWIQ

FROHYDIRQHIRW

$ CRKHJ WKH LY \RDWKMBAHI RUAHP HOAP D\
Q\UHI DU \WH \RADOFRQAVRQ/ R \KRVH QA
QHDUSURRARG DUDV ©  KHQ FRP P XQAMY DUH
\WURZ Q RAZ IKRXAWWKDYIQ) DQ DIMEDIYHY
WH PD EHRPH SRR $WIPH/ DQIHU

DI DIQWMKH FRQHYDIRQ SRR PD. BDG \R
PRMH LOWBGAHY R LG DO DRAYMAY \IKFK DV
SROFKIQ) RU \KH X\H R QDWUDO URRXUAHY
ZKIEK 1QWH HIG R \KH @D\ IV KDP IXOWR
ZIGOH 1RZDAD\V  FRQHYDIRQWY DUH
DZ DUH \KDWQDMUH FDQ RQD EH SUHHYHG 1Q
\WH @ WP Z 1\ \KH \KSSRWR \KH GFDY

&RPPXQWEDHG FROHYDIRQ DG FR

PDQUHPHOVDWH \ER R \KH PRCGHY \KDW
SRPRN FROERDIRY EHEHD  \KH
DXKRIMA DQG \WH @FDO SHRSBI 7KURXIK
WHH PHRRGY FRPPXQUAY REBIQ
SHPMWRQ \R XVH (DXDO UIARXUAHV 1Q D
\MUBICDE®I ZD. DQG DAWKH \DP H P H \KH
QR WHU SDW\R KHS \KH HMLRQP HQW




&$379,7<$1"' &216(59%7,21
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6SHAHY ZRWOZ ICH KDYH EHHQ GHALRITY
GH R \KH UFHADQRURSRI HIE SUAXXUAY RQ
\KH HMURP HIWO DQ \SHAEV @HWH' RGR
KDYH DBOG. JRGH H IFWDQG \RP H DU RQ
WH YHJH R HUWRRQ ' HSWW PDQ
JRYHOP HUABURKAIRQ P HWBY \KH \DIHIV R
\GHAHY 1Q WHU @DWDO KDEMW DQG
XQUAXIINRG \SDFHY 1V GLUILEXOVR JXDUDQRH DV
DAMYY OH KXQIQY DG SROFKIQ) WP DIO
I QUFDQN GHASIWW \KH P HDWUY \DNHD \R(
SHMHQN WP 2ZIQ) R \WKHH IDRRY
SIRRAIQY DQG HFBMQ) \KHH \SHEV 1Q
FRQUR®IG DQG \DIH \GDAHV \R SUHVHIH \KHP
IRP  HWAIRQ EHRPH/ RXADO 7KV
HVHID® P HDQV UBAWDIQQ) \WHWH \SHAHY 1Q
SOFHY @H | RRV RUQ@WUDOSDUNY Z KHIH \KH
DUH\DIH IURP H \MCDOWU-DW XK DV KXQIZ)
RURKHJ SUHEDRY 7KV IV UHHIFG \R DV H

\¢ P DQRIHP HQW &HIBIQ VSHAHY \WDWZ HIH
RKHZ M GAXIZHG 1RUH IRAIRQ Z HH \DYHG
B WHHH W SIRIWDPPH/ DQG \WH. KDYH
DOR DWIMAG \KHU SURJ UAW \RZ DUBY UHFRYH
DQG WBICDEIOY $ SDUNURP \DMQJ \SHAHY
IURP H\WRAIRQ H MW SURIUDP P HY DUH DOR
YDODE®! I RUUMDUK

SHADUKIQ) DQG WA IQ) \WH EFKDYIRXU R
DQP DY \KDADUH 1Q FDSIMW 1Q D FRQIRMG
HMURGP HQAW FRQIGHIDE® \IP SBUDQG PR
SURGAIYH \KDQ GRQJ \KH \DP H Z \W DQP DY
1Q XGRQWR®G \SDRH ZKHH YDURXV RKHJ

H \W.DOIDRRY DUH IQOGHAQ) \KH DQP DO/
EHDYIRXU $ GCAVRD® \RPH R/ DUXH
DIDIQW FRGANY WWDUK RQ FDS\YH
\SHAHY EHFDXVH IWP D\ UHGXFH \KH TXDQWV R
QH R \KH \RWWXEVMRW 7KH P RWASURP IGHQWV
DQG PDRUSUREGP Z W H \IW P DQIHP HQV
LV \KH FRWVLGPXUHG | WQRGHS D SBIKRD R
FRWV @\H SUHSDUQ) D FRQINRDIG HOMURGP HOW
IRUK-P WD FRBAID) \KHP 1URP \KHZ |G
DQG \DHD EUQIIQ) WHP R \KH [RRV RU
@WUDOSDUNV Z KIFK LQROHG FRBAIRQ DG
WQSRUNRQ FRW FRW R IHHAQ) \WHP
DQGPDQ RKHY

$V\KH QP EHUR \SHAHY WX LQMIYH
UPHIDO DIQIRY) WH/ ZMKRW D
SURSRURDOGFUDH LQ UARXUHY MY P R
LP SRUBQAKDQ HYHJ\KDWDRIRQY DUH FDUHX@®
KRV \R P SURYH \KH OO R \KH \BUJHA
\GHAHY OF*RZII) BN DO KXV
[P SRUBQAGHAMRQY CGHHG \R EH \INHD Z W
FDUHXODQG H \WYH UWDUK DQG DQDOMY
\R GHALP ICH Z KIEK \GHAHY QHHG \R EH KHS
FDS\IWYH \W NH-B \KHP IWRP EHFRPLQY H \ITFW
$ORAIK H W PDQDIH HUMQROHS KK
FRWDQG PD. GHAMIRIDN \KH TXDOIV R OHY
R \WH FDSIWH \SHAHY WLV \RPHIPH/ D
QMDY IMODV WP D SUHYHQAKH FDS\IYH
\SHAEV IURP EHRPIQ H \IGFWDQG IVKKRXE

EH GRCH RQD \/ D FHIBIQ H \RQWVEHDX L
RYHERGH IMP D\ UHEXFAH \KH \KUAYDOW R
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WH FRQIQHG \SHAHY \R ZKHQ \KH DWH
UHBDVHG EDAN IOR \RH Z1G \WH PD\  IDAH
\KUHDW IURP - RKHU RJ DQW V DQG SUHEDIRWY/

&,0 $7( -867,&(

&P DI MWIPH FRGAH.OV \KH GAVSURSRURDIM
HMRPHOBO EXEHY \WIHMG B

XQEHYHYHG DQG PDULCDDHS SHRS® DQG
WH XQDUU QUWNEXIRQ R HMURP HIBO
EHHIW \R WRH ZI\ \KH IQOHIH DG
IIKDGADO WARXUAHY W HOR WP W
UHFRI QWA \KH UASRQUELOY R HP SRZ HIHG
JURXSV OUHFRERIDIRYY DQG LQGMNDDHS
FRAQUH \R FRUHWHMURGP HBO KDUPV

\IFK DV SROMRQ DQG UMQ) \FDVIURP FTP DM

AKDQIH \WKDWKH KDYH XZ WO RUQRW
IQOANG RQ WRH Z KR DUH B\W SRZ HIXO +1©@

&TP DN MWIFH 1V UHTXUHG EHFDX\VH \KH P RWV
\HURXV |P SDRW R FIP DN FKDQIH  UHX@Q)
IURP \WH ZDUPIQJ R \KH ( DUKBY/ DIF RSKHH
DQG RKHJ KDWPIXO DRMM¥W DUH RWQ
H SHIHFHG B\ \WRH Z KR KDYH FRQUEX\AG
\KH GDWMR FIP DM FKDQIH DQG KDYH \KH
IHZHW HREPIE WHRUAHY R SURRAW
WHP\VHOHY $Q HDPS®I R \WHH WSHY R
FRP P XQUIAV Z RX@ EH \KH SHRSGI OMQ) 1Q\KH
3DALE 7KH UAMGHQW R \KH \P DOMDQGY 1Q
\KH 3DAIF SURGXFH D GHIQILE® DPRXQAR
FDUERQ HP IWIRQY Z KIFK DUH UAVSRQUE®I IRU
FOIPDMN AKDQIH \HMKH  IDFH D FRQWIQW
\KU-DWR \RHUFRDWIEH DBQ) Z LW UHRXULKQY)
R FBQGH DG UNMQ) B/

"RAKY ZId KHDWZDH RU 1IBRGY
DIHFW\KH WO RRPPXQWHW MGV RU

GFIRY/ ZKHH SHRSGI DIH UHDIQ) RQ \KH
Z FDRHUPRQAVRQY\R JURZ \KHURURSV P RH
7KHH DU SRMRQY/ R $IUED $MD 6RXK
$PHIFD \KH 3DALLE DQG \KH$ UAF 7KHH DUA
DOR FRP SDUDIYHD KLIKHJUMY R FTP DM \R
RG SHRSB! SHRSBI OMQ) \HOGHID SHRS®
ZKR DH DIHAMG B\ ZDURUGQHZ PLIWDQY
ZKR GR QRWKDYH DFFHW \W KHDWK FDUH
IDAOMY RU IUHBY W DIV \KHP

&P DI MWIFH P HDQV'SD) QI DIBQIRQ \K \KH
IDAVKDWALHMHQVSHRSG! DUH DIHRARG B\
FIPDN RDQH 1Q QUHMHNZDV DG
FRMERDIYY \R \ROH \KH MK/ R FIP DI 1Q
Z D\ V \KDWIHDASHRSGI Z W QIQW &@P DM
IMWIFH LP SOHV\KDWZ H \KRXG QRAGVAUP LD
DJ DIQWNQAMGOY DAFREQ) \R \KHUZ HDWK
UHDILIRQ RUPXOXUH +RZ HYHJ GH \R \KH IDRW
\KDMKH FTP DA DIIHRW GRADOSHRS®I 1Q D
[P OUP DQGHJ Z HFDQERWIP SO \W-DWDOKH
SHRS®I 1Q WH \DPH ZD\  : H PXWVDOR
FROIGHUHTXW 1Q REHJ\R EH IDIU ) RUKDW
ZH QHG W NIRZ KRZ YOUIQ) IQEMGDY
HIFRXQRL YDURXY WXHY DQG ADQIHY DG
Z KDAWRWR DAY DQG DWMBGRH \KH P D\
UHTXUWH \R PDQDIH 1Q D KUY FIP DWW

&@P D\ IMVIFH HQBLOY FRQUGHIQ IRXUIGHDV
(TAW  (QXUIQ)  [QAMGDY  WHFHYH
HMXDOWHDIR HQAE\. DANGRZ BGIIQ) \KHU
FRQAMWRY DG B QWBEXI \KH
LP SDRY GXIYY DQG FKRFHV R FIP DM \R
\WH\RAHY JHHDIRQYDQG JHIGHU
URFHGXWDO-XWFH  WIQROHY P DNQJ
GHAMRY/ 1Q D FRPSHBG ZD\  \KDWLY
WDQSDUHNDQG LOQYROHY DOSHRS®I DG
HHQ \WRH CRWIQ DIUHP HQNVZ W \KH
RARRP H
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' MMEXIRDO XWFH 0 DNGQJ \KUH \KDVWH SRVMYH DQG \KH QHI DIYH LP SDRWR FTP D
FKDQJ H DUH HNXO@ [HIMKDUHG DG GMUEXAMG DFURW\KH ERDLG

SHRIQURQ -XWFH ' LJQI Q) SHRSGI LQ UFRIQURQ R \KH IDRAKDWYDURXY SHRS®!
KDYH QYHYH QHOV GBHEQ RQ WHU XA IGHQMW DQG @H H SHIHHY

,Q ARFAMRQ FIP DM MWIFH 1P SOHY WDWRCH \KRXG EH \KRXJK\IBKODERWZ KR LV P RWV
XVAHSE®! \W FIP DM FKDQIH DQG Z KDAVSUHAASRAHY \WHP \R W 7KH FRCH-BWR FIIP DI
MWIFH FRP SHY XV R WRS DQG ZRQGHJZK DV JBGEDOZDWP IQ) SIRIUAWHY \KHH DUH

DZD\V ZIQHY DG @HY DPRY SHRSBI WKHD FKDBIQIHY XV \R FRQIGHU ZD\V \R
\WQURP KLY \R EXI@ D EHIHU IXWUH Z KHH ZH DUH DOIDU B\ QAMQQ) DIBQIYHD DQG

UASHAX® \R \KH YDURXY RSIQRQV DQG DRIZY 1Q D FRUGHHG P DQGHU \R' DAGUHAW \KH
YDURY QHGV &PDN MWFH IV HQXUQ) D EHBJ DQG IDUHJ IXWH IRU DO




&2 1&/86,21
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7KLV WHSRWWFBDLD LMD \KDW LGBDH DQG
HRERPIEV DH \R QMY RHQ \KDW \KH
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